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Aim to have a Portfolio 


Suited for all Market Conditions 





International Equity Gold 


Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination of Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI from time to time. These asset classes are weakly/ negatively co-related and tend to 
perform at different periods of time. Aim to benefit from portfolio diversification. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your financial advisor I Visit www.nipponindiamf.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

investors should consult their financial advisors if in doubt about whether the product is suitable for them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 
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■ IN THE NEWS 

Govt lifts export 
ban on all 
ventilators 

THE GOVERNMENT on 
Tuesday lifted the export 
ban on all ventilators to 
push the outbound 
shipments ofthe product, 
reports PTI. The ban was 
imposed on March 24 to 
ensure domestic availability. 

Vivo likely to quit 
as 20201PL title 
sponsors 

CHINESE MOBILE phone 
company Vivo is likely to 
pull out as the Indian 
Premier League's title 
sponsor for this year and is 
in talks with the BCCI for an 
"amicable separation" amid 
rising Sino-lndia diplomatic 
tensions, reports PTI. The 
one-year pullout could be 
treated as a moratorium 
period. 

Petroleum minister 
Pradhan tests 
positive for Covid 

OIL MINISTER Dharmendra 
Pradhan on Tuesday tested 
positive for coronavirus and 
has been admitted to 
Medanta Hospital, reports 
PTI. In a tweet, Pradhan said 
he has been admitted to 
hospital after testing positive 
forCovid-19. Pradhan had 
developed Covid-like 
symptoms on Monday. 



HDFC BANK 

Jagdishan to 
succeed Puri 

Appointment gets RBI approval 


Continued on P2 


Sashidhar Jagdishan 


the country’s biggest private 
sector lender and his 
appointment has been 
approved by Reserve Bank 
of India (RBI). 

The HDFC Bank stock 
rose 3.8% on Tuesday to 
close at 51040.20, with 
investors relieved a succes¬ 
sor to Puri has finally been 
found. Given the lender is 
among India’s most valu¬ 
able companies, it is under¬ 
standable investors have 
been hoping for a seamless 
transition as it would be 
critical for the bank’s con¬ 
tinued growth. Kaizad 
Bharucha, head of HDFC’s 
wholesale banking division, 
and Sunil Garg, of Citibank, 
were among the other can¬ 
didates in the reckoning. 
Jagdishan was 

recently anointed the 
bank’s ‘change agent’ 
in what was seen as a 
thinly-concealed 
nod from Aditya 
Puri to his pre¬ 
ferred successor. 


FE BUREAU 

Mumbai, August 4 


SASHIDHARJAGDISHAN IS 

set to head HDFC Bank after 
Aditya Puri, managing 
director and CEO, steps 
down in late October. Jagdis¬ 
han, 55, is currently Group 
Head and Change Agent at 


CROP INSURANCE 

Rising costs force states to 
quit PM’s flagship scheme 


CROP INSURANCE 
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Centre, saying they are 
quitting from PMFBY 
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Punjab never implemented the PMFBY, 

Bihar and West Bengal have their own crop 
insurance schemes 


COVID IMPACT 

PSUs struggle to 
meet FM’s target 
for capital spend 


Andhra, Telangana, 
Jharkhand exit 
scheme; Gujarat, MP 
don't meet deadline 
for standing 
summer crop 


PRABHUDATTA MISHRA 

New Delhi, August 4 


CALL IT ROLE reversal. Insurers 
used to complain of the high 
claim ratio under the crop insur¬ 
ance scheme in the initial years 
afterits 2016 launch; now,state 
after state is quitting the 
scheme, as they find it difficult 
to foot the rising premium bill. 
A perceived tendency among 
insurers to admit less of farm- 
ers’claims and the delays in set¬ 
tlement of claims also seem to 
have prompted some states to 
develop cold feet about the 
Modi government’s flagship 
scheme, Pradhan Mantri Fasal 
Bima Yojana (PMFBY). 

Andhra Pradesh, Telangana 
and Jharkhand wrote early this 
year to the Centre, communi- 
catingtheir decisions to exit the 
scheme. Now, Gujarat and Mad¬ 
hya Pradesh seem to follow suit; 
till July 31, the deadline for 
enrolment under the scheme 
for the standing kharif crop, 
these two states haven’t signed 


up. While Punjab never imple¬ 
mented the PMFBY, Bihar and 
West Bengal have their own crop 
insurance schemes underwhich 
farmers do not pay any pre¬ 
mium. 

The states’share of premium 
jumped to 44% in FY20 from 
41% in FY17 under the PMFBY 
and Weather Based Crop Insur¬ 
ance Scheme (WBCIS) while the 
Centre’s share increasedto 42% 
from 40% during this period. 
The claims to premium ratio, 
which was over 9 0% in two pre¬ 


vious consecutive seasons, 
dropped to a low of 6 5 % during 
kharif2020, even though there 
was 52% above normal mon¬ 
soon rains in September last 
year that deluged about 6% 
(nearly 64 lakh hectare) of the 
season’s sown area. 

Under PMFBY, farmers’pre¬ 
mium is fixed at 1.5% of sum 
insured for rabi crops and 2% 
for kharif while it is 5 % for cash 
crops. 


Continued on Page 2 


FM wanted PSUs to 
spend half the capex 
in H1FY21, a dozen 
PSUs manage just 
13% of target in Ql 


ANUPAM CHATTERJEE & 
PRASANTASAHU 
New Delhi, August 4 


FINANCE MINISTER NIR- 
MALA Sitharaman wants large 
and relatively cash-rich cen¬ 
tral public sector enterprises 
(CPSEs) to accelerate their cap¬ 
ital spending and achieve 
50% of the annual capex tar¬ 
gets for the current financial 
year, in the first half itself. The 
idea is to soften the blow to the 


economy from the sharp drop 
in private investments and 
slashing of capital expendi¬ 
tures by revenue-starved 
states. 

But early indications of Ql 
capex performance by the 
most significant CPSEs in the 
energy sector indicates they 
are too struggling to emerge 
from torpor caused by the 
lockdown. Among them, a 
dozen CPSEs in the oil-and-gas 
sector achieved only 13% of 
their FY21 capex target in Ql, 
compared with 17% of the 
respective target in the year- 
ago quarter. 

CPSEs in other sectors are 
also facing difficulties in exe¬ 
cuting projects due to Covid- 
19. 


Continued on Page 2 


Capex by oil & gas CPSEs 


As % of 

FY21 target 
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TATA CHIEF 

Focus on SMEs to help 
India rise from Covid 


FE BUREAU 

Mumbai, August 4 


STRESSING ON THE signifi¬ 
cance of small and medium 
sized businesses (SMEs), 
Tata Sons chairman N Chan- 
draselcaran on Tuesday said 
that they are as important 
as large businesses and a 
new culture of entrepreneuri- 
alism is needed among 
them. 

Delivering the 26th Lalit 
Doshi Memorial Lecture — 
“India's opportunities in the 
decade of 2020s” — Chan- 
drasekaran said, “a crisis 
of the magnitude of coron¬ 
avirus cannot be overcome 
by one industry, one sector, 
or one government, working 



N Chandrasekaran 


in isolation. Just as important 
as large businesses like 
Tata, if not more so, are 
small and medium sized 
businesses. These businesses 
are the lifeblood of our com¬ 
munity. They are the restau¬ 
rants, health clinics and 
salons that fill our neigh¬ 
bourhoods”. 

Continued on Page 2 


Farm sector to cushion Covid-19 
impact on economy: Report 

THE WORST seems to be over and the 
ft agriculture sector will provide a cushion for the 
9 coronavirus-hit economy this fiscal as there are 
W prospects of good monsoon, the finance 

ministry said in a report on Tuesday, reports PTI. 
India is well on the path of recovery from a trough in April, 
ably supported by proactive Government and Central Bank 
policies, the Macroeconomic Report for July, released by 
the Economic Affairs Department, said. PAGE 2 


Six bidders, including Adani, show 
interest to acquire debt-laden HDIL 


© TROUBLED REAL estate firm Housing 

Development and infrastructure (HDIL) has 
received six expressions of interest (Eols) from 
suitors, including Adani Properties, Suraksha Asset 
Reconstruction and Sunteck Realty, reports fe Bureau in 
Mumbai. The bidders need to submit a final resolution plan by 
September 7, 2020. HDIL is undergoing insolvency 
proceedings at National Company LawTribunal (NCLT), 
Mumbai. PAGE 4 


Axis Bank sets floor price of 
5442.19 per share for QIP 


- AXIS BANK on Tuesday said it has set a floor price 
of 5442.19 per equity share for its proposed 
iiiir 515,000 crore qualified institutional placement 
(QIP), reports PTI. The board ofthe bank had last 
month approved the 515,000 crore fund raise plan. The QIP 
was okayed by shareholders at the annual general meeting 
held on July 31, 2020, the bank said. The committee of 
whole-time directors approved the floor price of 5442.19 
per equity share ofthe bank, it added. 


financialexp.epapr. in 


IDEA EXCHANGE 


Acharya: Dividend 
transfer from RBI 
to govt a problem 


SHRITAMA BOSE 
Mumbai, August 4 


DEMANDS FOR INTERIM div¬ 
idend transfers from the 
Reserve Bank of India (RBI) to 
the government effectively 
result in a creeping monetisa¬ 
tion of the deficit, former RBI 
deputy governor Viral Acharya 
said on Tuesday. The practice, 
which had begun a few years 
ago as a means of resolving a 
short-term problem, is now 
ballooning into a perennial 
problem, Acharya added, 
speaking at a session of Indian 
Express Idea Exchange. 

“These demands can be 
considered as coercive moneti¬ 
sation of government’s expen¬ 
ditures and it reflects, in 
essence, what I’m trying to 
argue in the book that the fis¬ 
cal situation is very stretched 
and they are constantly turn¬ 
ing to the central bank to solve 
their problems. Every year it 
looks like a short-term prob¬ 
lem, but now it has become a 
perennial problem,” Acharya 
said, referring to his book 
‘Quest for Restoring Financial 
Stability in India’. 

He said that this tendency 
to raid RBI reserves had existed 
even before Covid appeared on 
the scene. “We had an initial 
condition on the fisc which 



These demands can 
be considered as 
coercive 
monetisation of 
government's 
expenditures and it 
reflects, in essence, 
what I'm trying to 
argue in the book 
that the fiscal 
situation is very 
stretched and they 
are constantly turning 
to the central bank to 
solve their problems 

—VIRAL ACHARYA 

FORMER RBI DEPUTY 
GOVERNOR 

wasn’t that much on a consol¬ 
idation trajectory as the FRBM 
targets we had okayed,” 
Acharya said. 

Continued on Page 2 



WATER WORLD 

Commuters wade through a waterlogged street at Parel, following heavy rainfall in 
Mumbai, on Tuesday pti 


Economic activity 


FE BUREAU 


Still stuck in a low gear 


The weekly tracker ofthe pace at which economic activity normalises, remained broadly 
unchanged at 70.4 for the week ending August 2, compared with 70.3 on July 26. 

■I Nomura India Business Resumption Index (NIBRI) 
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• COVID TREATMENT 

Sun Pharma 
launches 
Favipiravir 
in India at 
?35 a tablet 

PRESS TRUST OF INDIA 
New Delhi, August 4 


DRUG MAJOR SUN Pharma¬ 
ceutical Industries on Tuesday 
said it has launched antiviral 
drug Favipiravir under the 
brand name ‘FluGuard’ for the 
treatment of mild to moderate 
cases of Covid-19, at 535 per 
tablet in India. 

The stocks of FluGuard will 
be available in the market from 
this week, Sun Pharma said in a 
regulatory filing. 

Favipiravir is the only oral 
anti-viral treatment approved 
in India for the potential treat¬ 
ment of patients with mild to 
moderate Covid-19 disease, it 
added. 

“We are launching FluGuard 
at an economical price to make 
the drug accessible to more and 
more patients thereby reducing 
their financial burden. This is in 
line with our continuous efforts 
to support India's pandemic 
response,” Sun Pharma India 
Business CEO Kirti Ganorkar 
said. With over 50,000 Covid-19 
cases being reported daily in 
India, there is an urgent need to 
provide more treatment options 
to healthcare professionals, he 
added. 


Continued on Page 2 


START-UPS 


Number of Indian unicorns is just a tenth of China's: Hurun index 


India's top 5 
Hurun Global 
Unicorns 2020 
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Source: Hurun Research institute Economy Delivery 


FE BUREAU 

Kochi, August 4 


WHEN IT COMES to start-up 
unicorns, India is the fourth 
biggest behind the US, China 
and the UK, housing 21 of the 
global total of 586 in terms of 
valuation. The combined valu¬ 
ation of these 21 unicorns 
stand at $73.2 billion. An addi¬ 
tional 40 unicorns have been 
founded by people of Indian 
origin which are mostly head¬ 
quartered in Silicon Valley, US, 
according to the Hurun Global 


Unicorn Index, 2020.The value 
of the 40 which have Indian 
origin founders,but headquar¬ 
tered outside India, stands at 


$99.6 billion. 

The US has 233 unicorns 
and is closely followed by China 
with 227 and both of them 


together account for 79% of 
the world’s unicorns. UK is 
third with 24 unicorns.“The US 
and China continue to domi¬ 


nate with 80% of the world’s 
known unicorns, despite repre¬ 
senting only 40% of the 
world’s GDP and a quarter of 
the world’s population.The rest 
of the world needs to wake up 
to providing an ecosystem that 
allows unicorns to flourish,” 
Hurun Report India MD and 
chief researcher Anas Rahman 
Junaid said 

Start-ups with over $ 1-bil¬ 
lion valuation are called uni¬ 
corns. 

Interestingly, of the 21 
Indian unicorns, Chinese 


investors like Alibaba, Tencent 
and DST Global have invested 
in 11 of them. Japanese 
investor Softbank has invest¬ 
ments in 9 of them, while the 
USA’s Tiger Global has invested 
in 5. 

The number of Indian uni¬ 
corns is just a tenth of China’s 
227, according to the Hurun 
list. Further, China has only 16 
businesses started outside the 
country by its diaspora as 
against India’s 40. 


Continued on Page 2 
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^ TRADE IMBALANCE 

HS Puri, MoS for commerce & industry 

The review of the India-Asean trade in goods agreement 
is pending. An immediate review of the agreement and 
the effective utilisation of the Asean-lndia free trade 
agreement will contribute to the realisation of our 
2020 trade target of $200 billion set by both parties. 


Quick 




Affordable home: 
Agreement with 
states in a month 

THE CENTRE WILL sign 
agreements with states 
within a month for the 
construction of affordable 
living spaces for the poor 
and migrant workers in 
urban areas under the 
Affordable Rental Housing 
Complexes scheme, a sen¬ 
ior official said on Tuesday. 

No wildlife nod 
needed for no green 
clearance projects 

NO WILDLIFE CLEARANCE 
is required for projects 
which do not need environ¬ 
mental clearance, the env¬ 
ironment ministry clarified 
in a letter to states and UTs. 
It is required by projects 
within 10 km of national 
park/ wildlife sanctuary 
where eco-sensitive zone 
has not been notified and 
which need green nod. 


SC admits I-T appeal challenging 
settlement commission’s powers 


• ECONOMIC RECOVERY 

Agri to cushion 
Covid shock 


Finmin report says 
India well on path 
of recovery from a 
trough in April 


PRESS TRUST OF INDIA 
New Delhi, August 4 


THEWORSTSEEMStobeover 

and the agriculture sector will 
provide a cushion for the coro- 
navirus-hit economy this fiscal 
as there are prospects of good 
monsoon, the finance ministry 
said in a report on Tuesday. 

India is well on the path of 
recovery from a trough in April, 
ably supportedby proactive gov¬ 
ernment and central bank poli¬ 
cies, the Macroeconomic Report 
for July, released by the eco¬ 
nomic affairs department said. 

“With India unlocking, the 
worst seems to be over for the 
economy as high-frequency 
indicators recovered in June 
2020 from unprecedented 
troughs in April; however, risks 
on account of rising Covid-19 
cases and intermittent state 
lockdowns remain,” it said. 

It further noted that the rise 
in Covid-19 cases and subse¬ 
quent intermittent lockdowns 
make the recovery prospects 



fragile and called for constant 
and dynamic monitoring. Pin¬ 
ning hopes on the farm sector, 
the report said, agriculture is set 
to cushion the shock of the 
Covid pandemic on the Indian 
economy in 2020-21. 

“With the forecast of a nor¬ 
mal monsoon at 102% of long- 
period average (LPA), agricul¬ 
ture, which contributes about 
15% of total gross value added, 
is set to cushion the shock of 
Covid pandemic on the Indian 
economy in 2020-21, 1 ”it said. 

Timely and proactive 
exemptions from Covid- 
induced lockdowns to the sec¬ 
tor facilitated uninterrupted 
harvesting of rabi crops and 
enhanced sowing of kharif 
crops, it said, adding, a record 
procurement of wheat has 
enabled a flow of around 
f75,000 crore to the farmers 
which will boost private con¬ 
sumption in rural areas. 


INDU BHAN 

New Delhi, August 4 


THE SUPREME COURT on 

Tuesday admitted the income 
tax department’s appeal ques¬ 
tioning its settlement com¬ 
mission’s (the Income Tax Set¬ 
tlement Commission) powers 
to entertain cases related to 
black money in foreign coun¬ 
tries held by NRIs. 

British Virgin Islands firm 
Overseas Pearl (OPL), belong¬ 
ing to UAE residents Vimal I< 
Patel, Samir I< Patel and Mehul 
KPatel,was named in the 2016 
Panama papers expose. The 
three brothers are also the pro¬ 
moters of Vadodara-based 
Banco Products, the parent 
company of OPL. The assessees 
never disclosed any foreign 
income or asset, including for¬ 
eign bank accounts, in their tax 
returns though they were tax 
residents in India from 2005- 
06 to 2013-14, according to 
the department. 

Challenging the Gujarat 
High Court’s judgment that 
upheld the jurisdiction of the 
Income Tax Settlement Com¬ 
mission to entertain the case of 
black money in foreign coun¬ 
tries held by Patels, the I-T 
department told the apex court 
that the Commission lacked 
jurisdiction over the matters 
where proceedings were initi¬ 
ated under the Black Money 
(Undisclosed Foreign Income 



and Assets) and Imposition of 
TaxAct,2015. 

A Bench led by justice DY 
Chandrachud issued notice to 
the settlement commission 
and the three Patel brothers on 
the I-T’s plea alleging that 
Patels being the owners of the 
firm were liable to action 
under the 2015 Act, and the 
Commission had no power to 
settle the issue as the black 
money lawbars it from settling 
the matter under the I-T Act. 

It said that the Black Money 
Act being a special legislation 
would prevail over the I-T Act for 
the purpose of assessment of 
undisclosed-foreign income 
and assets. “As far as domestic 
income and assets are con¬ 
cerned, it is the I-T authorities 
who have the jurisdiction; how¬ 
ever, in case of undisclosed for¬ 
eign income or assets, it is the 
authorities appointed under the 
Black Money Act who have the 
jurisdiction,” the appeal stated. 

“The HC has also failed to 


appreciate that the legislature 
specifically intended for retro¬ 
spective applicability of the 
amendment by “providing 
that the amendments shall be 
applicable with effect from 
July 1,2015, which is the date 
of coming into force of the 
Black Money Act”, it said. 

The department had raided 
the premises of Banco Products 
in 2016 and while the search 
and seizure operations were 
under way, Patels moved the 
Commission disclosing more 
than ?100 crore lying in vari¬ 
ous countries, including Singa¬ 
pore, Zurich and Dubai. They 
later disclosed additional 
income and offered to pay tax 
on more than f 129.1 crore of 
undisclosed money before the 
Commission in July 2017. In 
January 2019,the Commission 
ordered the owners to pay the 
department within a year in 
four instalments. On appeal, 
the HC dismissedthe Revenue's 
appeal against its Settlement 
Commission’s order. 

The department said that 
the HC had failed to appreciate 
that the proceedings under 
Black Money were still pend¬ 
ing in case of all the three 
assesses while deciding that 
the retrospective amendment 
made in section 2(2) of the 
Black Money Act will not affect 
its case as their proceedings 
have already attained finality 
under the I-T laws. 


GSTN glitch frets 
taxpayers, vanished 
data being restored 


SUMITJHA 

New Delhi, August 4 


A TECHNICAL GLITCH at the 

Goods and Services Tax Network 
(GSTN) portal led to a scramble 
among taxpayers and tax con¬ 
sultants to save data related to 
monthly returns on their own 
storage systems after the desig¬ 
nated portal stopped showing 
tax returns details for July 2017. 
GSTN on Monday clarified that 
it was a technical glitch, which 
would be resolved in a day, and 
not a deliberate removal of data, 
as was being feared. 

However,before the clarifi¬ 
cation was issued, taxpayers 
had construed the missing July 
2017 data as a sign that GSTN 
would start deleting any 
details older than three years. 
On August 1, the July 2017 
data came into this category. 

A tax consultant said that 
while the law and rules do not 
allow GSTN to remove data 
older than 3 years, the impres¬ 
sion that this was being done 
was created because a taxpayer 
viewing the electronic liability 
register on the portal could see 
the message ‘maximum period 
for viewing ledger is 3 years’. 

When FE contacted GSTN, its 
CEO Prakash Kumar said: “July 
2017 is not appearing in the 
dropdown of FY18.This is atech 



glitch which is getting resolved. 
Tech team is working on it.” 

The portal had also started 
flashing the message on Mon¬ 
day: “Dear taxpayer, the team is 
workingto restore the facility to 
file and view GSTR-3B and 
GSTR-1 return for July 2 017. We 
expect it to be available in a day.” 
The message is still visible as the 
glitch is yet to be resolved. 

Another tax consultant said 
that they started advisingbusi- 
nesses to start taking data 
backup for earlier period as it 
would be quite helpful during 
the assessment stage. They 
said that that it appeared that 
GSTN may have taken the 
action for lack of storage space. 

“Removal of taxpayer data 
from the user dashboard would 
signal either a technical snag or 
limited space in data centres of 
GSTN, both of which would 
raise questions on maturity of 
the government’s digital initia¬ 
tives,’’Rajat Mohan, senior part¬ 
ner at AMRG & Associates, said. 


July exports at almost last year's level: Goyal 


PRESS TRUST OF INDIA 

New Delhi, August 4 


SHOWING SIGNS OF signifi¬ 
cant improvement, the coun¬ 
try’s exports in July have 
reached almost the level of the 
corresponding month last 
year, commerce and industry 
minister Piyush Goyal said on 
Tuesday. He said several indi¬ 
cators are reflecting that the 
economic activities are reviv¬ 
ing in the country. 

“Our exports have almost 
reached last year's July level, 
with nearly 90% of our export 


of July 2019 having come back. 
And, in fact if we were to remove 
the oil-related exports, where 
we are largely a small value 
adder... we are 95% plus on the 
revival of our exports,” he said. 

The minister added that the 
country “today is in a mood” to 
not only bring back economic 
activity but also become self- 
reliant, improve the quality and 
competitive pricing of products. 

Officially, the export num¬ 
bers for July would be released 
by the commerce ministry 
during mid-August. 

India’s exports fell for the 


fourth straight month in June 
as shipments of key segments 
like petroleum and textiles 
declinedbutthe country’s trade 
turned surplus forthe first time 
in 18 years as imports dropped 
by a steeper 47.59%. 

Exports in value terms 
declinedby 12.41% to $21.91 
billion in June on weak global 
demand due to Covid-19. 

After falling for a record 
60.28% in April, the rate of 
contraction of the country’s 
total merchandise shipments 
slowed down to 36.7% in May 
and 12.441% in June. 


Solar firms seen receiving f 4,000 cr as regulatory payments 


FE BUREAU 

New Delhi, August 4 


SOLAR POWER DEVELOPERS 

are seen to be receiving f 4,000 
crore as reimbursements 
against various taxes and 
duties leviedby the central gov¬ 
ernment after the projects were 
bid out, rating agency Crisil 
said. The payments would be 
made to compensate solar 
power producers for the addi¬ 
tional expense they had to bear 
due to the imposition of the 
goods and services tax (GST) 


and a safeguard duty on 
imports of equipment from 
China and Malaysia. 

The Central Electricity Reg¬ 
ulatory Commission has 
allowed the incremental expen¬ 
diture due to these taxes to be 
passed through to consumers 
under the‘change inlaw’provi- 
sion.“Counterparties, including 
the Solar Energy Corporation of 
India (SECI) and power distrib¬ 
ution companies (discoms) 
such as Maharashtra State Elec¬ 
tricity Distribution Company, 
have started making payments 



towards GST reimbursements 
for their respective projects,” 
Crisil noted. 

The agency had earlier 
pointed that the safeguard duty 
had increased the implementa¬ 


tion cost of around 5.4 gigawatt 
(GW) of solar projects by as 
much as 15% and compressed 
the returns of developers by 160 
bps. The hike in GST levy on 
modules and related plant con¬ 
struction activities was seen to 
reduce returns by a further 60 
bps. However, to ensure returns 
don’t diminish because of delays 
in payment, the regulator has 
allowed reimbursement in the 
form of a 13 -year annuity and 
also factors in a carrying cost of 
10.4% on a retrospective basis. 

To discourage procurement 


from China, a 25% safeguard 
duty on solar equipment import 
from China,Malaysia and devel¬ 
oped countries was imposed in 
July 2018. The duty was sched¬ 
uled to gradually come down to 
15 %. The tax regime was slated 
to end in July 3 l,but the govern¬ 
ment has decided to continue 
with the 15% safeguard duty on 
these imports for another year. 
The government also had plans 
to impose a 20% basic customs 
duty on solar imports, but no 
decision has yet been 
announced on this front. 


From the Front Page 


HDFC Bank: 
Jagdishan to 
succeed Puri 

He joined HDFC Bank, one of 
post-liberalisation India’s 
newest institutions in 1996, as 
a manager in the finance func¬ 
tion. He rose to become business 
head-finance in 1999 and was 
appointed chief financial officer 
in 2008. He has led the finance 
function through turbulent 
times and the experience will 
stand him in good stead. 

Jagdishan now heads a host 
of functions — finance, human 
resources, legal and secretarial, 
administration, infrastruc¬ 
ture, corporate communica¬ 
tions and corporate social 
responsibility. Called Sashi by 
most at the bank he had not 
always planned such a trajec¬ 
tory for his career. In typical 
Indian fashion, he once dreamt 
of being a world-class crick¬ 
eter, in the league of a Sunil 
Gavaskar. Like a large number 
of Indians, again, he eventually 
went to college and graduated 
with a degree in physics. By 
then, he had reoriented him¬ 
self for a career in academics. 
Soon, though, a senior profes¬ 
sional he was in awe of con¬ 
vinced him that there was lit¬ 
tle to gain from going in that 
direction. Rather, a career in 
finance had a lot more to offer. 

On a muggy Bombay after¬ 
noon, having spent the morning 
in the Fort area figuring out 
where he could do a CA, he 
walked into Fergusons near the 
SBI building. He walked up to the 
senior partner there and told 
himhe wantedto do a CA.“I also 
told him that I knew nothing 
about the subject and that if he 
asked me any questions, I would 
walk away,” Jagdishan had told 
REin 2019. 

Sure enough, Fergusons 
asked him to j oin them the next 
day and that marked the turn¬ 
ing point in Jagdishan’s life. 
Along the way, Jagdishan has 
become a regular at HDFC 
Bank’s analyst and investor calls 
— critical terrain for executives 



Rising costs force states to quit PM’s flagship scheme 


mium ratio in kharif 2019 
season also indicates reluc¬ 
tance of the insurers to accept 
the farmers’claims, according 
to analysts (see chart). 

Gujarat could not 
finalise the premium 
bids and roll out the 
scheme before the cut 
off date of July 31 
while Madhya 
Pradesh is yet to decide 
on the bids. In all likelihood 
both the states may not be able 
to implement the crop insur¬ 
ance scheme this year, official 
sources said. If Madhya 
Pradesh wants to go ahead at a 
later stage, it is for the insur¬ 
ance companies to take a call as 



already two months of the 
monsoon season have passed 
and there is better clarity now 
on the crops outlook, sources 
said. Gujarat is said to have 
informed the Centre 
about higher premium 
quoted by insurance 
companies this sea¬ 
son which it felt was 
economically not 
viable, sources said. 

MP was also mulling to 
launch its own crop insurance 
scheme on the pattern of other 
states and could not take a 
decision in time, the sources 
said. While in four clusters, the 
MP government has somehow 
agreed to pay premium as 


at one of the world’s most-val¬ 
ued banks. During the last such 
call, Puri said, “...the main suc¬ 
cessors in respect of where the 
RBI finger points are — have 
been with me.They understand 
the business. They were part of 
the transformation. They were 
part of the training. The people 
love them, so there is no issue on 
who is the successor.” Soon 
after, he entrusted the analysts’ 
questions to “my brilliant agent 
Mr. Jagdishan.” 

PSUs struggle to 
meet FM’s target 
for capital spend 

This delayed floating of ten¬ 
ders, addressing technical spec¬ 
ification issues, transportation 
of equipment and travel of tech¬ 
nical experts. Arranging 
finances was also an issue for 
some CPSEs including Airports 
Authority of India (AAl). 

In Q1FY21, petroleum 
CPSEs together achieved capex 
of ?12,900 crore, against their 
annual target of ^98,522 
crore. Their capital spending a 
year ago was higher at f 16,13 7 
crore, against an annual target 
of ?93,639 crore (see chart). 

Coal India, which has lined 
up ?10,000 crore capex plan 
for FY21, could achieve only 
8.4% of that in Q1 as execu¬ 
tion of some projects were 
delayed due to Covid, a com¬ 
pany official said. In Q1FY21, 
GAIL, a CPSE player in natural 
gas transmission, has achieved 
only 1401-crore capex or 7.4% 
of its FY21 target of t5,412 
crore compared with 9.2% of 
respective target in the year 
ago quarter. “Due to selective 
lockdown in various states and 
monsoon season, mobilisation 
of labour & equipment is a 
challenge,” a GAIL official said. 

AAI, which has plans to 
invest ^5,026 crore in airport 
infrastructure, is facing liquid¬ 
ity issues as it had plans to fund 
60% of investments from 
internal revenue accruals. With 
low footfalls in airports due to 
virtual grounding of interna¬ 
tional operations and limited 


The balance premium is 
split equally between the 
Centre and states. 

Effective Kharif 2020, the 
Centre has decided that it will 
foot the PMFBY subsidy bill to 
the extent of its formulaic 
share so long as gross pre¬ 
mium level is up to 3 0% of the 
sum assured in non-irrigated 
areas and 25% in irrigated 
areas. The onus will be on 
states if they want to imple¬ 
ment the scheme even if insur¬ 
ers quote any premium above 
25-3 0%. This has put further 
burden on states, who were 
already worried over the cost of 
running the schemes. The 
sharp decline in claims to pre- 

domestic operations, AAI’s rev¬ 
enue generation plans have 
gone awry, sources said. 

Sitharaman on July 23 
asked select seven CPSEs in avi¬ 
ation, railways and steel to 
accelerate spending to achieve 
5 0% of their FY21 capex target 
by the end of September quar¬ 
ter (Q2) to help in the revival of 
economic activity. These PSUs 
had achieved only 14% of 
annual capex target in Ql. 

Accordingto official sources, 
some 250 CPSEs (including 
departmental undertakings) 
among themselves spent just 
7% of their annual target in 
Q1FY21, compared with the 
trend of spending 15% of 
annual target or thereabouts in 
the first quarter. Over 70% of 
the capex materialises in the 
second half of the financial year. 

The CPSEs, under govern¬ 
ment prodding, have set a tar¬ 
get to invest about tA.5 lakh 
crore from their internal 
accruals and borrowings in 
FY21; the target itself was 
lower than the estimated f 5 
lakh crore (revised estimate) 
for FY20RE. In fact, the actual 
capex achievement by CPSEs in 
FY20 is believed to be a little 
lower than the RE, as the eco¬ 
nomic slowdown accentuated 



in the second half of last fiscal. 

As reported by FE earlier, 
while revenue constraints led to 
a slowing of capital expenditure 
by state governments in FY20, 
the CPSEs owned by it largely 
held the fort, preventing public 
expenditure from losing its 
share in the gross domestic 
product (GDP). The combined 
capital expenditure by the 
CPSEs with annual capex bud¬ 
gets above f500 crore turned 
out to be ?4.41 lakh crore in 
FY20.Thiswas 90% of the f 4.9- 
lakh-crore target for the year 
and 1.1% higher than the capi¬ 
tal spending by these entities in 
the previous year. 

With a nearly 40% share, 
CPSEs have in recent years 
been the main pillar of public 
capex and have largely kept 
pace, even as the other two seg¬ 
ments — centralbudget(25%) 
and states (35%) faltered. 

Sun Pharma 
launches 
Favipiravir at 
?35 a tablet 

The company will work 
closely with the government 
and medical community to 


ensure availability of FluGuard 
(Favipiravir 200 mg) to 
patients across the country, 
Sun Pharma said. Shares of Sun 
Pharmaceutical Industries 
closed 1.67% up from its pre¬ 
vious close on the BSE. 

Tata chief: 

Focus on SMEs 
to help India 
rise from Covid 

He said that bringing India 
in line with other developing 
countries could shift 45 mil¬ 
lion workers into more pro¬ 
ductive employment. 

Citingthe example of the US 
postthe financial crash of2008, 
the Tata Sons chairman said 
that small-scale entrepreneurs 
helped that country get back on 
its feet, creating 60% of net new 
jobs between 2008-2013. 
“Today SMEs employ 40% of 
the country’s workforce. Across 
the developing world, SMEs 
account for over a third of pri¬ 
vate sector employment. In 
India it’s a different story. Only 
a little more than 10% of 
employees are in similar enter¬ 
prises in India. We have millions 
of micro-enterprises, but these 



quoted by insurers, the second 
round of bidding for seven 
clusters is still on. It is unlikely 
that insures will agree to 
implement the scheme in the 
state this season. 

The Centre has recently 
written to state governments 
urging them to invoke the 
penalty clause on insurance 
companies that have defaulted 
on settlingthe claims made by 
farmers under PMFBY. The 
move followed reports that 
insurers had not cleared as 
much as a third of the amounts 
claimed by farmers as crop 
insurance forthe Kharif 2019 
season as on June 30 and the 
new crop year began on July 1. 

are neither job-creating, nor 
resilient,” he said. 

To make the economy more 
resilient, Chandrasekaran said 
that there are big questions of 
regulation and the bureau¬ 
cratic overload of the private 
sector.“There are big questions 
of investment, to ensure it is 
flowing into the right sectors,” 
he pointed out. 

On digitisation and the way 
forward, he said no doubt that 
Covid has brought about accel¬ 
eration in this area but “all will 
count for little unless digitisa¬ 
tion occurs where we need it 
most: In our public services. I 
have said it many times before: 
India’s two great problems are 
jobs and access. Our education 
and health systems, though 
often high in quality, do not ex¬ 
tend far enough to meet the de¬ 
mands of our huge population”. 

He said we have made 
progress but we still have a long 
way to go. “Three decades ago, 
India had only 794 institutions 
offering technical qualifica¬ 
tions. Today we have over 
10,000.Three decades ago,only 
40% of our population could 
read or write. Now it is closer to 
7 5%. We have come a long way. 
But we have so much further to 
go,” Chandrasekaran said. 


Number of 
Indian unicorns 
is just a tenth of 
China’s: Hurun 
Index 

A third of the 21 Indian uni¬ 
corns, which include Paytm, 
Oyo Rooms, Byju’s, Ola Cabs, 
etc, are in the e-commerce sec¬ 
tor and Bengaluru is the uni¬ 
corn Capital of India being 
home to 8 such enterprises, the 
report said. The youngest 
Indian unicorn is the 2017- 
founded Ola Electric, followed 
by Udaan and Swiggy, it said, 
adding on average, it takes 7 
years for a start-up to achieve 
unicorn status in India as 
against 5.5 years in China and 
6.5 years in the US. 

Valued at $ 16-billion, 
Noida-based Paytm is the 
highest valued unicorn in 
India, while Robinhood, co¬ 
founded by Baiju Bhatt, is the 
most valuable unicorn which 
is based outside India. 
Hangzhou-based Ant Group, 
spun out of Alibaba in 2 014, is 
the world’s biggest unicorn 
with a valuation of $150 bil¬ 
lion, on the back of its 
impending IPO in Shanghai 
and Hong Kong. At the second 
place is Beijing-based 
Byte Dance, founded by Zhang 
Yiming in 2012, best known 
for its news aggregator plat¬ 
form Toutiao and short video 
platform TikTok. Taxi-hailing 
app Didi Chuxing, founded in 
2012, is the world’s third 
largest unicorn with a valua¬ 
tion of $ 5 5 billion. Last year 
Didi started expanding out¬ 
side of China. 

The Indian Institutes of 
Technology (HTs) have 
emerged as the lead source of 
unicorn founders, with 3 6 of 
the founders being from these 
institutes and IIT-Delhi being 
the most preferred one. From a 
gender perspective, the ratio is 
not favourable, with 104 
Indian unicorn founders being 
male and only five of them 
being women, the report said. 



Acharya: 
Dividend 
transfer from 
RBI to govt a 
problem 

“Inthe letter of the law, this 
decision resides with the board 
of the central bank, it’s their 
call in the end how much sur¬ 
plus gets transferred, but of 
course one would like that cer¬ 
tain forward-looking needs to 
provision on the balance sheet 
of the central bank are factored 
in, as presumably the Bimal 
Jalan committee must have 
recommended,’’Acharya said. 

The central board of the RBI 
is set to meet on August 14 and 
among the items on the 
agenda of this meeting are the 
approval of the RBI’s balance 
sheet for 2019-20 and the 
question of dividend transfer 
to the government. 

Acharya pointed out that 
the transfers from the central 
bank since former governor 
Raghuram Rajan’s term have 
been very large, among the 
highest in the recent history of 
the RBI. Former governors and 
deputy governors have gener¬ 
ally not been in favour of 
transferring 100% of the 
RBI’s profits, as was done in 
some years. “So we have to see 
whether the Bimal Jalan (com¬ 
mittee) report and their rec¬ 
ommendations are adhered to 
in good faith and in spirit as 
well as the specific ratios that 
they have mentioned. If they 
are not, then it could be a sign 
that there is a pressure for a 
sort of creeping monetisation 
of the deficit in one guise or 
the other,” Acharya said. 

Whether it is called an 
interim dividend, explicit 
deficit monetisation or a relax¬ 
ation of ways and means 
advances (WMA), but ulti¬ 
mately it would be akin to a 
recognition of the fact that fis¬ 
cal expenditure is too high and 
Fiscal Responsibility and Bud¬ 
get Management (FRBM) Act 
targets are being violated. 
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NOTICE 


PLACE' SURAT 

DATS Eta 032020 


For Prasffanl India Ltd. 
Stf.'- Managing Dire cl or 


PRERNA INFRABUILD LIMITED 


Regd. Off.: Prema, Survey 320.1, Makarba. In Lane cf Partchwati Aula. 
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Darasar, S.G.Road Ahmad ahad -TSOOBBto consider, and approve and take on 
record the Un-audrted results wsfh limited review certificate of (he Corn party 
for the quarter ended 3 D/D6/2'D2Q. 
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www.pnem&grtiup.-com and on the website of the Stock Exchange where the 
Equity Shares ot the Company are I isted i. e_ www.b sein dia. com 
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3D, 2020, a ; ong with the Limited Review fteport issued by the Statutory Auditors of the 
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PUBLIC NOTICE 

Notice is hereby given that a meeting of the Board of Directors 
of the Company is scheduled to be held on Wednesday, 
12 th August 2020, to inter-alia, consider and approve the 
Unaudited Financial Result of the Company for the quarter 
ended on June 30,2020. 

This nobce is available on the Company's website at 
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Notice is hereby given pursuant to Regulation 29 read with 47 
of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015, that the Meeting of Board of Directors of the Company 
is scheduled to be held on Tuesday, August 4, 2020 inter alia, 
to consider, approve and take on record the unaudited financial 
results for the quarter ended on June 30, 2020. 

The intimation is also available on the website of the Company 
at www.symphonylimited.com and on website of the Stock 


Exchanges i.e. www.bsemdia.com and www.nseindia.com. 

For, SYMPHONY LIMITED 
Sd/- 


Place: Ahmedabad 
Date : August 4, 2020 


Mayur Barvadiya 
Company Secretary 
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(Formerly known as Sangam 
Advisors Limited 

CIN: L93000MH1999PLC120470 
504, Western Edge-1, Off. Western 
Express Highway, Borivali (E), Mumbai, 
Maharashtra 400066. 

Tel. 022-4331500 
Email Id: info@sangamrenew.com 


Website: www.sangamrenew.com 


Notice is hereby given that pursuant to 
the regulation 29 read with regulation 
47 of the of Securities and Exchange 
Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 
2015, a Meeting of the Board of 
Directors of the Company will be held 
on Wednesday, August 12, 2020 at 
11.30 a.m. to inter alia, consider and 
approve the un-audited (Consolidated 
and Standalone) Financial Results of the 
Company for the quarter ended on June 
30, 2020. 

The said information is also available 
on the website of the company at 
www.sangamrenew.com and may also 
■fee- ~ available—omStock Exchange at 
www.bseindia.com. 

For Sangam Renewables Limited 
Pujan Doshi 

. Managing Director 
Place: Mumbai 3 3 

„ , DIN: 07063863 

Dated: August 04, 2020 
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Extracts of Statement of Unaudited Financial Results for the Quarter ended June 30,2020 


Particulars 


-Quarter Ended- 

30-Jun-20 

Unaudited 

31-Mar-zu 

Audited 

30-Jun-i3 

Unaudited 




j'JKSUfBU 



1 

Net from / (Lossfrortne perioa-rronrorainary 

activities ( before Tax, Exceptional and/or 
Extraordinary items ) 

(466.77) 

(807.01) 

(312.33) 

(2,110.05) 


Ncl 1 rum / yLUOO ) IUl llic ptJI lUu UCIUIC 1 CIA 

(after Exceptional and/or Extraordinary items) 

(466.77) 

(807.01) 

(312.33) 

(2,110.05) 


Net 1 i OTit / (Loss) Toi the pei lod 3tter I 3 a 

(after Exceptional and/or Extraordinary items) 

(466.77) 

(807.01) 

(312.33) 

(2,110.05) 

I 

TotaMBomprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (aftertax)] 

(464.39) 

(795.17) 

(312.92) 

(2,100.50) 
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EXTRACT OF THE STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 31 ST MARCH, 2020 


STANDALONE 


Q+arter enegit Charter Epdefl Ihi Ended 


34-03.2019 31,03.2D3Q 31 


i>' in Laktis) 


Particulars 


31 (! 3.20 20 


(Audited) 


213.20 


3l.t?.2Qia 


(Unaudited)- 

6.se" 


Teste £nifci(| 


31.C3.2019 



Tolal income form Ope r a1ions (rsiell 


Mel Proiit ! (Less) period 

before tax and ExHtpliunal Hems 


Mel PMHii ! (Leas) fw Un* period 
before fax and alter Eeceptienei iiema 


Net Profit for Ihe pe^«S afler Tax 
(arter Exlraordlnery llerr.Li 


Tstal Oompnebeno v® Incorne For Ihe poHod 


Equity Share Capita: 


Re5ervB5(Exciudtn£ Revaluation 
Reserves as at balance sheet dale 


5 Earning psr Shor'e-B-aSiC 

(aflorcxtrijordipdry ite^ns) (of Rg 2,'- oooh) 

Earning par Share-Diluted 

(afler extraordinary items) (or FIs 2,'- each) 


(1) The ahaye raautl is an extract o\ Ifie delaiad Ihrmat ot linaraal results tor lha quarlar and year acdeJ 31 st Ma ch .2010 IPad with ifre Stock 
rxc'iijiviL- uriLcr R-fcqulalinri 33 l 4 lh“ SCSI (LODRl Regulalioni2015. Tin:-1 l I Format dt I) :: C'LjarliHy ;n :l yeisly Finae'iciai Result . u:i 
31 :-l Marrh 20(20 is .t.-o .ir c nr- rnin^ry iviStsiIo 

(2) The above Ewdled Fin^r^el nesUI* Hpr the quarter and yonr m dr-l A Ini Mancti 2024 vjrrft .vswirwnr by Ihfl Audi! Csmril-rro al Iher 
nweiira veU on Sis-1 July 2020 acd aparoved by the Boara of Director a at Ihair meetmg held on 31 at JUy 20 ZC 

(3) The ikuree ol ffe quadar ended 31 st ma^n 2020 ans 31 at March 20*9 ai e the baiarenq r gi/nes teh>esn audited FgLres n ^spset o! the 
lu In :n i::i::i year and the pub shed ur'ia-jdrled yeai td dale rkfures uplutliinf quaile' £4 the respective linaiwlsl years. Ated llw fi^ure^uytd 
lh:: enn rJ Itir; Ihird Qu irlnr Mm: arty revicwrd rind ini s.ibjr:c.tnb te ^urlit 

(4) ThQ Standainrifl ft ConscJid^tfid Rosi. -s rite s.jt:-:: Order of tne Board 

For KCL Infra Prajeela Limi-ted 
Mohan JhAiArAr 

Place . Thane Chairman cure Managing Dtreoliir 

:31 July. 3030 p|N:004i95473 


31UUII4I&I TT3R xttdtW^ dOi *tdRd, 


frTF^nrr 7t±KiT n ttfttt? ufihi ti jlIjkiwi, ftw v-m irrflff Pm m exts n rii(aj^h 

J.ufjiiu 

■1J4H A|+ : HI 4T ^17 fem +.^H'J4ld 4^ ^T, T|L >|M||'r:-4 WWflfT Tpife YfTT - iM, pi 

^ igirte t.artrrr flitui:- aft Tyivt tfff; ^Tfrrsw ^rmr) Pnrraijmt 

+4Lfe:4 WRT uflfTICL 3T W*\ TRE TTTF^ Trr^TFJ TTfSJM 3tMH<i4 T-JR WW 

3T^o4t !;o j 2F37; ^inpi f^qr TH^TT TT 3U%. +|ijv+-iitm Tllf 7tj[ fraTFiTM FS^TIq 73F!l 

'rf-rfjTF 3f BlflK! Trt" rffD.tk - r 4T kite q f<T3n"it 'AqrrflM MftTl ittfi. : -<tr r-eff-Tf Tt-KT-Tt (Tip fefUtrq^ vr 
^'-■-mhii Tfl ^TTFtT (t+^ ni’rq Jii^i-- -ii-n i.-d-'-rm ini W. 

-ST 




(T3H: s-1|-J-. 

hrh - t.ti +!iKiuvi mgrri. Hi.tr?, hr. 1 ™!- k^uLvo^ 
unftWT - 
l } si yiii'4’15 VWf 

Tm - T\Z 4.in, 4 =.|xiN| J!, flT.7§T, 

^ TlfiqTT? TT 1 wi 

w: - 4E H 3^^, T^.Tfl •4:.-.N'Nl:-' , l ^IRTTl. Hf,^. Npi- 

3 } si ifrpra hhh sthtr: 

THI - T-^T- rH Mfi./Mn-A HT.T^?, 

Y) * fnwr TOH 

Trli - 'tf.rtT. I ijf; 4 :1, HI .TIT. 


HI.7§^, tH.TH- ii"!:. □ □ V L 


fT.TT.^FiT.cF.^ "^rr^tr ^rr^tr 

HgFrHrrt^TrtTTTF 
•HJT-JT ^ frT7 73TJ 

HTGHn ^ Hrq ttTIt HilEOT, fertN fetHT- 

V^i/f+r-.qf ny5oSy.v HI. 7iT TH.^H 

\ ^tgpt frr w - zwJn 

^13 MR 

rrtyWT ( St. 1THRR 

HRprtrr uk^-i ^ - 

■I-- ' ir +'u- (Hiiwid ) TTT^T TtTsff 

d4H = r4L|r-4 TgPT 

^ ftr#; wz 

\t □ u ^ HTFJTH miT. r %i .^, 

THITH Q igHf rti-i^lftl, irmt. 


WP T'flsna 'Km^^ HP’JHHl :-*+4|<n rtl4.HTTt4 ^FtEIT 4- TT^T f'f'TI H'juf H^TRR- kfl-vi j/i./^c-vv 

HTf Fl^l Trtft H Hy-HH irfrtTl ertuqil 35^1 3H7. HI i"-;---:.|-j,--j| HSf H TF^ +. -jjir: -je.-dl + h-^vI Jilt-.- H3H Ml&vi J Hlo"l f-Hs&llr: 

tt. sjfiranft 

pgra: Mtflfr tpaT- <j/tf ir r itfrffft:, w 3 


PUN§bM 

Punjab Cn-mmuritalimp. Ltd, 

iHLOfl B- 31 khiihVIII |nDuili||| Area 
S Al! Itmpir iMnhvlil 1BDD71. 

. CIN L32M2PB1K1SGC0WGII) 


hrm#1 tolUfMilili** J9 lead with Kr-Qiil i l> r-ii 
41 *# lb* SEHI IL i i-Ean p Ob I if h 11 on & an ri 

suk ...■ Unqulnbeh, ZUll, 

mttm i* 'fcatibi |>i W i Dint TBS' 1 (Mabny al 
i+e humd ■■ EJiikwi al ■ k CareiKnir nmilri 
hhH n" taulMey. (He I J" fifty Bl flnuii"!. 
71 5 it H Jill Aftft in thi £«n<nilMnD Hnnra □! 
Mh*ntiliC m l H it iti. kunuh I UinDi.llirDD 

!uvim II. Himeli-fft Mirp, Sh+i»i ■(, 
Chftftei|ftih Ihiii aim II Iftlrr mi IK«4 Mid 
B uii m iPraiiuMNl Ouartirijf financial 
fcrmmr n i It to»njiin T 11,i ifcr. (i imrenr teHiiri 
n It' Jm mi 

UH.202I 't"U«eill«il"KM"IHI«. 

S *■ t HlDlt ,o.A‘> VM „y»rfHMrir 


GUJARAT GAS LIMITED 


Rsgd. Office : Gujarat Gas CNG Staton, Sector-S.'C, Gandhinagar - 35.2006, 

District: Gdridf - nagar, Gujd^al T ?|: +91-7^-2^462^60 Fa*; +91-79-2^4^624$ 

Web site : www gujarclgaa cere Email: satoeep dave@gjjaratga&.com 

CIN : L40200GJ2D12SG COfriHIfl 

Ci) 

GUJARAT GAS 


STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30 11 JUNE, 2020 
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Income tax returns by 
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■IMPORTANT" 


Whilst care is taken prior to 
acceptance of advertising copy, it 
is not possible to verify its 
contents. The Indian Express (P) 
Limited cannot be held 
responsible for such contents, nor 
for any loss or damage incurred as 
a result of transactions with 
companies, associations or 
individuals advertising in its 
newspapers or Publications. We 
therefore recommend that readers 
make necessary inquiries before 
sending any monies or entering 
into any agreements with 
advertisers or otherwise acting on 
an advertisement in any manner 
whatsoever. 




Stafi da lone 


Gearier ended 


3Q-DG-2GZU 3D-05-2D19 


Uii-audited 


1.122.25 


7S.26 


7fl.2£ 


Unaudited 


2,693.30 


360 17 


360.17 






Year ended 


31433-2020 


Audited 


10,610 is 


1,207 70 


1,207.78 


Consnlidaicd 


Quarter ended 


30-06-20Z0 3 D-0B-ZC19 


Jn-auditad 


1 122.2S 


78.31 


78.3-1 


Un-a ndi!ed 


2 693.37 


360.24 


360.24 


( iif Cmres 


Year ended 


31 03-2020 


Audited 


10.610.30 


1,208 01 


1,200 01 


1.198 82 


1,105 07 


137 68 


3.179 67 


Total income from DpEnatioriE 


Net Prelit lor the period (b&iore Tax, Exceptor ai items) 


Met Profit fortlw pE«od before Tax (after Exceptional items) 


Nel Protit lor tks pEFiod aftE^ Tax (aftsr Exceptonai items? 


: utai Comprehensive Income for ihe period |{;&mpr;sing Prom 
lortfe peftsd taller lax) and Qlher CompmhHKive Income 
(attar tax)] 


Equity Share Capital (face value of 327- each) 


Reserves (excluding Revaluation Reserve as shewn in ihe 
Balance Sieel) 


Earnings Par Snare m ? {face Vaffre or ? 2 each) 

(net annualised fnr Quarter! 

Basic (^i 

Diluted IT) 


Motes: 

1) Ihe iinancial smernenis have been pnepomd fn accordance with the Indian Accountinn Standards find AS) as prescribed under Section 133 of the Companies Acl 
20t3 and read tngekrer wnti die Companies (Indian ActouiiLing Standards -Ind AS) So its issued therealter and other accounting prmciples generally aotepied in 
India. These iinanciai results are presentee in accG-rdEnce with the requirements ol Regulation 33 of the SCSI [Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time?o i mealonfl with other relevant rules issued Thereunder, 

2) The above ^ an extract tri Itie detailed ionriat ul quarter ended Financial Resu ta 1i ad whh Itie Stack Exchanges under Regulation 33 of Ihe SEB* (Listing and Other 
Disclosure Ftaqukemenfa) ftegiiations, 2015 {as amended). Thefu'l format of the same is available on ihe Stock Exchange websiles. (www.ftseindia.com and 
www.bselnd e,com) gnd also on Company's websde www.gyjaiat^.s com 

3) The above results were reviewed and recommended by Ihe Audit Coremittee ar-d approved by the Board of Dimeters at its meeting field on 4 1 August 2C20 at 
Candhinagar, Gu.nral. 

A) Previous pei loc figures have heert reciasarfied/ regre s-ped wherever considered necessary to conform to the current period ligu res 

For and on behalf ol Board of Directors 
Gujarat Gas Limited 

Place: Gandhinagar Anil Mukim.lAS 

Date: V Augusl. £020 CHAIRMAN 



(Face Value Rs. 1/- per share) 

Reserve (excluding revaluation reserves) as 
per balance sheet of previous accounting yeai 


BBtegmilllSKlSHBjllElEMEmglKMiElSHSlllEli'mglllHl 


(of Rs. 1/- each) * 

(a) Basic 

(b) Diluted 

* EPS for interim period is not annualised 


■^wrtiMiiTtRitT>wtikisii¥s>i4rfewoii<iTt¥trafeiirtrtif»iri'iT5ioiaaiiTsiiWfeiiE<sR!iiiftiftiM<irs¥«iiftiira*aii»rcrtwiiriTsi6iiip^i» 


filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015. The full format of the Financial Results for the quarter ended June 30,202C 
is available on www.bseindia.com,www.nseindia.com and www.shekhawatiyarn.com. 

For and on Behalf of Boarc 
Sd / 

Mukesh Ruiz 

Place : Mumbai Chairman & Managing Directoi 

Date : 4th August, 2020 Registered office: (DIN : 00372083 

Plot No. 185/1, Naroli Village, Near Kanadi Phatak, Naroli - 396235, 

Dadar & Nagar Haveli (U.T.). Tel. No.: 07226071555, Email: ho@shekhawatiyarn.com, 
Website: www.shekhawatiyarn.com CIN: L17120DN1990PLC000440 


OMKARA ASSET RECONSTRUCTION PRIVATE LIMITED 

Corpnrnlc Office-; C/515, Kanatiu ZiHwr. Junction c( L 13.S Rued & CST 4oud. B.K.C flniicxu Naur Equinox, Kuda IWuut). Mumiiai-HlODffD 


DEMAND NOTICE 


Unrisr Reman 13{21 of the SemritisatiQrana Reconstruct nn cl Fmanrial Assets ?.nti Enforcement el Security Irderest Act, 200? read 
with Ruin 3 (1) el Ihe Security InLurem (Eraiarcymunt) Rules, 2*302. Itie L idv^nji cd is the Authorised Ohcc o! Omkara Asset 
ftf;eortstruclkmPvivfit& Lriniteit lO ARPL) utiderSem^-tisatiwi and R^corysirmclion cl Financial Assets a^d ErifwtemeriLofSccuntv 
Interest Act, 2002 (tha said Act). In axereiss ftl pflwfin; conferred uniter Secliqn 13{12) nltfiesH d Ac t lead with RuIr 3 of Ihe^nciifity 
hteraft (EnlDresmant) flulss, 2DD2. Ihe Authorised Officer has issued Demand Notices under section 13{2l aF !he said Act. catling 
npti-'i the following Burnswcrls) {ttie^aid Burruweils)"), to repay ifioaiiKiuiits ffletrtieneit intaerespectivaDinnaiKl Noticc(s| issued 
io theJii that era also qiven hslqw. In connection wilh above, Nptme is hereby giicen. once again, To the ^aid Rnrrowefls) to pfc'v ID 
OAHPL. wilhri 3Q davs Irnm tha pub caticn of Inis Nctce, ths amounts indicatad harein baluw, tegather wifi Furlher jpp ;cab : a 
inreresL ftem tat daiefsi muridriuil below fill ihe dfsta yfiyiriuni a id.-'Of realiiaiiorij payable umier Lie loan aigraemsni read with 
other docureenr5. , 'writing&, if any, eKKUted by the snid EJerrowertsl As security tor due repayment of the loan, the following assets 
have bean mortgaged to DARFL by tha sanSBcrrawan sI raspac tiirely. 


Dnsoription ol secured Asset 
(Immavaljlif PtnqierlHi s! 

All that piece and parcel of Plot Mo. 9S, Hafneslwvmm But^low, 
bcurini; BeveriuS tiinck No. 269. ; A (As pur K.J.P Bioc-k No. 
2&9W95, Naw Slock Pin. 1539), Nr. Potyfechnic College, Village 
Vdhh, Tgluka ■ Akleshy^r, District Bnarwh. Cujarei 392001. 
AlongwiLfi Construction ItienrOri pre sen" hi id fbrUiro belli. 


All that piece and parcel of Plot Pin 309 (admeasuring about 
40.lBSq.nvLs.l Garden Valley, Ph. Aaradh«n& Palace, Nr. Jolwa 
Gram Panchayait Dlrtci: Jalwa Village, ftPateaaia. Surat Uuprat 
- 39431H. Atangwith CrMtatJugtion rbsnerm present and futtPD 
bnlh 


II thot piece and parcel of Bt No. 7, Vansuna Nags? - 1 f fi/h. 
flu* ohhad Nagas Society, Mavlakl ' Highway, Amreli Moibi, 
Ha|ko1. Buprul - 3&S&42. Ahmgwrttl Construction therean 
present and future both. 


All that p acE and pamel d! Hat No. E - 4D7.. -Sth Fluor |Adm. 
38.57 Sq mti.). Same* Heights, S P Ring Road, Mr Muthiya Toll 
Nhta, N a rode Alutfnya, Ahmedubad, Gujardt - 3S2345. 
Alocgw-th Construction iheraon prE sent and Future both. 


All that piece and parcel of Sub PloL No. 353 ; 1 iAdmeasuring 
Sq- Mtj i Ypr f es'hwar Nagar - 1 Nr Maharlev Temple, 
Raj-kol Road, Jamnagar, Gujarat - 361007 Alongwith 
Construction iheraon present und SuLuro both. 


All that piece and parrel of PSrrS ?Jn 8?. |admeasi.jing 139.-45 
Sq.mrs) Ramsshrwwam Bunalows, Sleek kic 26H-A. Nr, vai^e 
Pofttachfilque, V^lia Bhoruch, Li.i.arU - 333125. Alcrigwitfi 
Constmcl-on Ihereon present and f uhire hoth. 


All tiiot ji«ci! and parcsl ol Plot Nc . 4.. ludineesuring 7b Sc. 
mlrs.j, Radhe Krishna Residency, Stack / Survey Np. 125, P-aiki, 
Village Chavej. Bhar-uch, Gujarat 3&2002. Aiongwilh 
Construction ttieruon present, and fuLuro both. 


All that piece and jtarr-al oF Rnw House No. 39, Keriaram - 44. 
Ganesh Fsmi. Opo Ourgsriag^r, Nr Sachu Bha Kuva, Vatva. 
Ahmeiiabad. GujaraL - 360003 AlongwiLh Constmciion tlwreMi 
prasent and Future beta. 


All thBl piece and pareel d( Sub Fiot N a i. l t 3/3 lAdmeasu- ng 
65.34 Sq. MLs.I bearing CiLy Survoy No. 2053/43, Slnv Nugur, Nr. 
lie.': F*ark, Oh. Ra|ku1 Hoad. hi. s Gules Nagar, Jmnagar, Gujarat 
- 361007 Atangwilh Construction th-erewi present and tiiture 
bulb. 


All that piece and parcel ot AesiDeritia! House : i Sah Plot No. 
H ; 2 (admeasiiring 73.S[)$q. mis.), Plot No. Id, Vinayak Park, 
Roy Srf No. 542/1, Sarsvsio Soc. Eliavushvw Mandir, Hear 
Bhacliaii. Kadhchli - 360 \ 4 D. Aongwith CoiiELrsicbon tl>ureuri 
present and Fulure both. 


All thul piece and parcel of Plul Mr. 92, (adineu^u^ng 139.45 
Rq mts.) Rameshwar B.mglnws, Block Nn. 269-A, Nt. Va! n 
Politechniq, Valia, Bhamcff, Guisral J93125 Aiungwilh 

Const ruc'Uon Iher con present and f uLuro both. 


All IriaL piece and puroE^ of Plot No. 41 ladraeusurir.g lurid areu 
65.76 Sq mis.) Sdkrana Park. Behind S-T Chamber, Nr. Ynsad 
Chowk-J Borsad, situateif al Revenue Survey No. M1/1/Paikki 
i A-'c Nc. ZD 11. Anu-ud Gujarat - 363540, Alcngwilh CwistmcLiun 
thaneua present and fulure beta. 


All that p sce and parcel of Plcl No.37 (admeasuring 7BSq.mts.) 
R S No. 35Qrt-?Hik|, Municipal Ward No. 1, Shiv Nnqar. An^ar 
Sataoar Road, Aujar, Kultti, Kacfidih Gujaiat - J70ll4. 
Alongwitli Construction thereon pre sent and future both 


All that piece and pancRl of Pint Nkt 71 & Paike, Survey No. 22 
(Admeasurvug 60 Sq Mir), South S reo, Ratnakar Society, Nr 
Viren Pud*., Rakhuvul Place, Deesa - Buuaskantiiu, Gujurat - 
365535. Alonuwith Cnnstaictiun therenn present End future 
bolh 


All ihst piece and patter of F&at No, M ■ 503, 5th Floor. Aoditey 
India Colony, Nr. Swahlinarayan Vdhyadtiarn, Haitii|un. 
Ahmedabad, Gujarat - 3B7445, Alorgwith ConstriKtion tharecn 
present end fuiure both 


All thul pace ui id parcel d City Survey No. ISGQ/A, M r ip : 942, 
Nagai Pnhka No 2407. Kuresivas Rahgarvada tilaka. Vudess, 
Sabarkanthfl, Gujaral 363315, Akmgwith Coiisiruction tberecn 
prusent and fulure bolfi. 


Alllhal piece and parcel of Slavey Nn. ld-'P..'5tt ER.'P.'G, TP No. 31 
Draff, FP No. 9, SP No. Pint Na. *14. DP No. 9, City Si No. 
3947,'B/44, Ward No. 1, Sh Harisager Park. Nr. Spkh Sagar Hall, 
ftaagwatpare Mein Road. Nr Pereuadi Cho^vk. Rekiet, Gujarat 
360003, Alongwith Construction thereon present wd future both 


All ch.pt piece and parcel of Fiat No iQ4 (admeasuring 49 96 Eq, 
Mts l, lstPI&or, Ci-i-aj Residerity Boland Police QuarLur. Police 
St^L un Rcju. A'ouSrtiL j|i Park, BurigltwVuP ShoklinugiJr, City - 
Juin Ktioinbtioho, Jamnagar, Gujarat - 361305, Alongwith 
Construction thereon present a nd iuture bc-lh. 


All that piece anu parcel ot Flat Nin C - 401, ■■'.Eh Roor, AStshar 
Arcade, IMr. Swarningrayan Temple, Kheda Road. Dhclke, 
Ahmedabad Gujarflt - 302275 Alongwith Cnnsiroslion ihereoa 
preseiKfwd future bnlh, 


All that piece and parcel ol Residential House on Sub Plct No. 11c 
N ; 3 (adrtiEasunrrg 7- .07 Sq.mts.l. Pint No. I to 5. Radhe Krushnu 
Nagar, Rev. Sot. Na. WL At Yillag - Kukrra, Tal. Bh.ij. C st. 
Kacbqhl:. Gujarat - 370105. Alongwilh Ccinstrirction Ihererwi 
present and future bmh, 


IP the said GorrcwErs shall tail la make payment la 0-ARPL as ataresaid, OAFi PL shall proceed against Ihe aba ve sec urad assets under 
Section 13(4| oFtae Act find the applicable Rules, entirely stthe risks of thesaifi Borrowers hs ts ihe costs and consequences. The 
sa-id Borrowers are jnohibilud uiKler the Ael Irom tradsferrimfl the aforesaid assets, whetlwr by way of sale, leasu or oihecwiso 
without tbs prior written ccnsant ci OAHPL. Any pars an wtio contravenes or abets contravention a : tha pre-vis cn&of the said Actor 
Rules made the retmder, shall be liable For imprisonment ann'-nr penally as pruvided under the Act. 

Data: HS.flt.2d20 lAuthorii-cd GHkcr) 

Plnr,n - Oujnr^i Fur, UukiiM Asset RecunSlTuicInn Pvivnte Limilerl (QARPL) 


Nani-e uf the Bnnuwer|sj/ 
Guuranlarl^l 


(Loan Acccuni Nd. LNHLSUR 

21.D7.2020 

[irjggfl4ftoij ol our Surat Bvaucbf 


Ashisih Ashchbhaf Sorltiiyei 

Rs. 

iBcrrcwer), Kirtihe?i Aehishbhui 

21,49,11V- 

Sorutaiya (Co BorjDWflr) 

(Loan AeeoirelNft. LNHlSUH 

21.07.2D2Q 

09GQ94Z3G ol our Surat tiranthf 


Ashisli Gbanshyam Tiwari 

Rs. 

(Bortowet), Cbamelaslevi Ghansfiyaen 

16,11.877/- 

Tiwari iCo-Ekirrcuwer) 

(Loan Accouitt No tWHLMOB 

21.07.2020 

0909033 72 / LNRLM D B D D C C149B5 


□1 cm M n h i Branch) 

Rs. 

Asiiuk 0 Gupia iBarrawer). 

E.BZ r 74Q/- 

tffinita Aslick Gupta (Cu-B uiicvve i 

(Loan Account Na. LNHLAHEQQ 

21.07.2020 

P0P409S or out Alimettabad Branch) 


Duyarum Dipdiaird Gahil |Barr&wuf| 

Rs. 

Bhamari Gevi Dayalai iCo-Bcmawsr) 

13,80,061/- 

(Litiii: Arcnunt No. LNHLJAMDOO 

21.07.2026 

Odflfi 9 2 of our Jamnni|ar Bvan c. Ii| 


Rhaiisltyambhu: Sh^nutal fiaihoil 

Rs. 

(BDnrawar'l, Raifhika Ghcnshycmlrhai 

14,42,054/- 

Rstaqd (£n-Bcirrcwer| 


(Loan AuMnirit Nn. LNDGHBRHHLD 

21.07.2020 

□PPQQP4S4 of mu Bhamch Branch) 


Induhcn Pravinbhai Savaliay 

Rs. 

(Borrawcrl, Pratviribhui Ha:ri|iblmi 

26,81,104/- 

Savaliya tCc-Erwraw^r) 


(Loan Account No LNCGHBRHHLO 

21.077020 

009000374 of :mm Btruruch Branch) 


Janmejaykumar Purani (Borrcwer), 

Rs. 

Ptafini A-unaften Jarfime;eybhai 

32,55 504- 

(Co-Qorrower) 


(Loan Account No.. LNIILANLC-DD 

21.077020 

H12D2B cl our Ahmaaribad Branchl 


Manoi Kumar Jarvanti Gcenka 

Rs. 

(GorrDwUri, GuShmareni Menu; 

31.52.76ft.'- 

Liaenka (Cc-BorrawErl 


iLoan Account Nn. LNHUAMDQ 

21.07.2020 

QQP5523 Of our Jcinnag^r Branch) 


MoufuIL kll ilurnr kbl-Ji ti'lu‘.'.Mi'Ll 

Rs. 

(Bcmcvjer). Rarnmkial HmibhEii 

16,38,405/- 

V Lik'L'.L -i.i. Rhrrdaben Ramr slai 
Makwana [Co-BMttiwtr) 


(Loan Account No. LNCGHGHDHLDD 

21.07.2020 

UaaOQ525 of our Gsndhidbam Branchl 


Mul^nlaf C Luhar (BotrowwL 

Rs. 

Jcshnahsn Mahamuhurtif Luhar 

22,26.24V- 

(Cp-Borrowerl 


(Loan ArCCiwmt No LNCGH8RHHLP 

21.077020 

000090457 ul cur Bhuruch Branch) 


Mukeshbhn B Margralia (Bnrrcwgr), 

Rs, 

Deyaben MukeshbJiai titftngr&l>fl 

32,51,310/- 

(Co-Borrcwcr) 


(Loan Account No, LNCGHANAHL 

21.077020 

J 0 C C CD1 D14 cf our Atiacd Braucih! 


Mi.khlyar A Shekb i'B.nmQwier]i, 

Rs. 

Jailiunnpusttibaflu Shekh 

9.05,421/- 

(Ca - liirrower) 

(Loan Account No, LNHLGNftPDPO 

71.077020 

03317 t cur Gandbidham Branch) 


Narendra Rapn.al Jo$ui 1 Finn qwar), 

Rs. 

[ilifl rtiLsh Narsudra Jcshi, Ushahen 

71,31,0*91/- 

Narei'dra Joshi (Co - BcrrawHr) 

|Loan Account Nc. LNHLPiALCC 

21.07,2020 

0012533 nf our Palannur Brgiscb; 


NarendrsAwmaf RamesticlMinlfB Davt 

Re. 

iBarrcwer), Su rcshbc i 

10,75,16 V* 

Narendrak-imar Cave, N/BsSikiima - 
Narendrabhai Dave (CD Boroower) 


(Loan Account tio. LN H LA H E COO 

21.07.2020 

OF our Atiriigitiibail Birfliwlll 


ltakL-shkurii.ii ftajarUrribhui 

Rs. 

RaybungarJcusht: (Borrower), Hasuber 

25,25,844/- 

Rajaram Kosbti (Co Bouower) 


ILuiui Account Nc. LNKLPA1 flflflb 

21 077020 

03-3.7 2 of our Patau Braochl 


fiavindrasnh PTatapsmh Thaknr 

Rs. 

i Borrower). Samoshbert Ravindrusinb 

9.35775/- 

Tliakcr (Co - BcrrCwur 1 

(Loan Account No. LNCGHRAJHL00 

21.07.2020 

DDDD0322 of cur Rajkol Braucli) 


Saniavbhai Rudabhai |Rorrawer| 

Re. 

Gitobcn Shoiijaybllui Zulu 

20.4 5.2 ?&/■ 

(Da ■ Bcirower) 


|Lnan Account No. LNHUAMM 

21.07.2020 

PUPS 791 Of Oui Jn mnujjur BrSnth) 


^hudosii BhakhandraZavan 

Rs. 

fBcmcwier), Priya Saitesh Zavari 

16,48,861/5 

(Co Bflrrowei) 


(Loan Account Na. LNHLAHEQP 

21.077020 

0022523 rri our Ahmedabad Branch) 


Shfawankumar UiTrnieimail 

Rs. 

iPon-owef). Ftwia Rawal, 

10.36.155/- 

Kdilas-ikumaf Umntad. iCc - Borrower) 


(Lnan A nc nn lit No. LNCGHGNDHLQD 

21.07.2020 

D9901S1S of our Garrdhidlwm Branch i 


Sikurtar Cbundru J ic (BorrawEN, 

Rs. 

Apama Umssh Jha (Cn - BorrawEri 

16.37.413/- 

- 


•• • 
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‘SALES MAY SOFTEN' 

Dilip Shanghvi, MD, Sun Pharmaceutical Industries 

We will continue to focus on growing each of our busine¬ 
sses faster than the market in which we operate... Despite 
our proactive Covid risk response initiative, we do estimate 
some softening of sales in the near term due to the lock- 
downs and economic slowdown across various countries. 


Quick 




Spencer's maiden 
rights issue opens; 
looks to raise f 80 crore 

THE MAIDEN rights issue of Spencers 
Retail of ?80 crore to meet its working 
capital needs and other general pur¬ 
poses opened on Tuesday. The issue will 
close on August 18, company officials 
said. The retailer is offering 
1,06,04,5 63 rights equity shares of ?5 
each at an issue price of f 75 per equity 
share, including premium of f 7 0. 

SAIL’s July sales up 50% 
to 15.83 lakh tonne 

STATE-OWNED SAIL on Tuesday said 
its total sales grew by about 5 0% on 
year to 15.83 lakh tonne (LT) during 
July 2020.The company had 
registered sale of 10.59 LT steel 
during the same month last year, 

Steel Authority of India (SAIL) said in 
a statement."SAIL attained a sales 
volume of 15.8 3 LT in July 2020 
which is its best ever performance in 
the month of July and an impressive 
growth of about 50% over July 2019 
sales which was 10.59 LT,"it said. 

Airtel shareholders approve 
VSAT ops merger scheme 

BHARTI AIRTEL’S shareholders have 
approved a proposed scheme of 
arrangement between Airtel, Bharti 
Airtel Services, Hughes Commu¬ 
nications India and HCIL Comtel, with 
9 9.9 8% of votes cast in favour of the 
merger. In May last year, telecom ope¬ 
rator Bharti Airtel and Hughes Comm¬ 
unications India (HCIL) said they will 
combine their VSAT (very-small- 
aperture terminal) satellite operations 
in the country, with Hughes holding a 
majority stake in the merged entity. 

Tata Consumer Products Ql 
profit up 82% at f346 cr 

TATA CONSUMER Products (TCPL) on 
Tuesday reported an 81.78% rise in 
net profit at ?345.55 crore for June 
quarter helped by increase in demand 
in some categories. The company 
posted a net profit of ?190.09 crore in 
April-June a year ago, said TCPL, 
earlier known as Tata Global 
Beverages, in a BSE filing. 

Covid: Diageo takes £772-m 
write-down for Indian mkt 

WORLD’S LEADING spirits maker 
Diageo has taken a write down of 
£1.3 billion, including an 
impairment of £ 7 7 2 million for the 
Indian market, reflecting the impact 
of Covid-19 and challenging 
trading conditions. Diageo said in its 
earnings statement said that it has 
made impairment for its businesses 
in India, Nigeria, Ethiopia and the 
Windsor whisky brand in 
South Korea. 

Adani Ports raises 
$750 million 

ADANI PORTS and Special Economic 
Zone (APSEZ) on Tuesday said it has 
raised $ 7 5 0 million (about f 5,600 
crore) by issuing fixed rate senior 
unsecured notes."The Company has 
raised $ 750,000,000 by allotment of 
fixed rate senior unsecured notes in 
accordance with...the US Securities Act, 
1933 and applicable Indian laws," 
APSEZ said in a regulatory filing. 

fawa starts delivery of 
BS-VI models 

CLASSIC LEGENDS, THE company has 
re-launched the Jawa motorcycle 
brand in late 2018, said it has begun 
the delivery of BS-VI variants of Jawa 
and Jawa Forty Two — its two models. 
The company is also offering finance 
options including 5 0% off on first 
three EMIs, an EMI plan of f5,55 5 per 
month, 100% funding, zero down- 
payment, among other options. 

Toyota to enter compact 
SUV segment 

TOYOTA KIRLOSKARMOTOR (TKM) 
said it is entering the compact SUV 
segment the all-new Urban Cruiser. The 
company will launch the compact SUV 
during the festive season this year. 
Naveen Soni, senior V-P, sales & Sevices, 
TKM, said, “We hope the Urban Cruiser 
gives us an opportunity to welcome a 
new set of customers who aspire to own 
a Toyota SUV early in life.” 



INDIA-CHINA TENSIONS 


Vivo may quit as 
1PL title sponsors 



Six bidders, including Adani, show 
interest to acquire debt-laden HDIL 


FE BUREAU 

Mumbai, August 4 


Admitted claims (? crore) 


TROUBLED REAL ESTATE firm Housing 
Development and infrastructure (HDIL) 
has received six expressions of interest 
(Eols) from suitors, including Adani Prop¬ 
erties, Suraksha Asset Reconstruction and 
Sunteck Realty. 

The bidders need to submit a final res¬ 
olution plan by September 7,2020. HDILis 
undergoing insolvency proceedings at 
National Company Law Tribunal (NCLT), 
Mumbai. The real estate player owes 
f6,840 to financial creditors. 

The invitation for expressions of inter¬ 
est for resolution applicants was first pub¬ 
lished in February and subsequently revised 
several times. The window for the submis¬ 
sion of Eol was closed on July 31,2020. 

As per exchange filing by HDIL, Eols 
from International Asset Reconstruction 
Company, NS Software and Harsha Vard- 
han Reddy have been declared‘ineligible’. 


PMC Bank 

LIC 878 


Bank of India 
Yes Bank 


566 



Union Bank 

Central Bank 
of India 


Total 



The eligibility criteria for bidders included 
minimum net worth of f500 crore, among 
others. Adani Properties, Suraksha Realty 
and Sunteck Realty have been shortlisted 
as prospective resolution applicants after 
meeting eligibility criteria. Adani Proper¬ 
ties and Suraksha group had earlier par- 


HDIL is undergoing insolvency 
proceedings at the National 
Company Law Tribunal, Mumbai. 
The real estate player owes 
?6,840 to financial creditors 


ticipated in the insolvency resolution 
process of Jaypee Infratech. 

NCLT Mumbai had admitted HDIL for 
insolvency proceedings in August, 2019. 
The court had appointed Abhay N Manud- 
hane as resolution professional (RP). At 
present, promoters of HDIL Rakesh and 
Sarang Wadhawan are in jail for alleged 
involvement in Punjab & Maharashtra 
Cooperative (PMC) Bank scam case. PMC 
Bank has admitted claims of ?1,845 crore 
from HDIL. 

Similarly, Bank of India has claims of 
f 566 crore and Yes Bank has ?495 crore 
claims towards HDIL. 


PRESS TRUST OF INDIA 
New Delhi, August 4 


CHINESE MOBILE PHONE company Vivo is 
likely to pull out as the Indian Premier 
League’s title sponsor for this year and is in 
talks with BCCI for an “amicable separation” 
amid rising Sino-India diplomatic tensions. 

The one-year pullout could be treated as 
a moratorium period and if the relations 
improve, the Board of Control for Cricket in 
India (BCCI) may look at inking a fresh 
three-year deal with the company from 
2021 to 202 3 on revised terms.The IPLwill 
be held in the UAE from September 19 to 
November 10 this year. 

“Yes, the discussions are on between 
BCCI office -bearers (president Sourav Gan¬ 
guly and secretary Jay Shah) with the repre¬ 
sentatives of the company. There is a possi¬ 
bility that Vivo will not be title sponsors for 
one year,” a senior BCCI official told PTI on 
conditions of anonymity. 

Chinese sponsorship became a bone of 
contention after the BCCI declared it would 
review the deals following the violent 
clashes between the armies of both the 
countries in eastern Ladakh. 

The clash, which led to the killing of 20 
Indian soldiers, triggered public outrage 
and led to calls of boycotting Chinese com¬ 


panies and products. 

While the IPL Governing Council on Sun¬ 
day retained all the sponsors, including Vivo 
which annually pays ?440 crore (approxi¬ 
mately) as part of a five-year deal lasting till 
2022, there is a strong possibility that the 
company might part ways for a year. 

The Board official PTI spoke to said that 
whenever a decision is taken, it will be ami¬ 
cable and the BCCI is not looking at encash¬ 
ing the bank guarantee. 

“In different circumstances, if the spon¬ 
sors don’t keep commitment, BCCI can 
encash the bank guarantee which it had ear¬ 
lier done in case of errant franchises. But 
here, both parties are looking at an amicable 
escape route,”the official said. 

There were questions raised on the 
BCCI’s decision to retain Chinese sponsors 
even as the union government banned close 
to 60 Chinese apps and social media plat¬ 
forms. These are sensitive times and need a 
cautious approach. Once you had said that 
you will review sponsorship and then did 
nothing about it, would raise a question 
mark over your intent on dealing with the 
Chinese companies,” the official said. 

BCCI is already in talks with a couple of 
Indian companies which are believed to be 
interested in a short-term sponsorship deal 
— one-year period. 


PREMIUM PLANS PROBE 


TDSAT rejects Trai plea for 
amending interim order 


KIRAN RATHEE 

New Delhi, August A 


THE TELECOM DISPUTE Settlement & 
Appellate Tribunal (TDSAT) has rejected 
Trai’s plea to amend its interim order 
which stated that it started the probe 
against the premium plans by Vodafone 
Idea and Bharti Airtel after receiving a 
complaint from Reliance Jio. 

The Telecom Regulatory Authority of 
India (Trai) had filed an application in 
TDSAT, seeking amendments in the 
interim order, citing that the tribunal’s 
order had a mistake. Trai had contended 
that it started the probe on Vodafone Idea’s 
ReclX plan and Airtel’s offer for platinum 
customers on July 6, while the complaint 
from RJio came on July 8. 

Afterhearingthe matter,the tribunal said 
there is no need to amend the order as it will 
not have any bearing on the case. The next 
date of hearing is scheduled for August 17. 

In a relief to Vodafone Idea, TDSAT had 
last month stayed Trai’s interim direction 
to stop its RedX offer immediately. Trai, in 
its directions dated July 11, had asked 
Vodafone Idea to “withhold, with imme¬ 
diate effect and until further orders, the 
Vodafone RedX offer to facilitate detailed 
examination”. But TDSAT, while staying 
the direction, had said the only justifica¬ 
tion that suspension would facilitate 
detaile d examination by Trai was found to 
be devoid of any merits. The tribunal also 
noted that Trai’s inquiry on the plans had 
commenced on the basis of a letter from 





Jio dated July 8,2020. 

Trai on July 11 had asked Vodafone 
Idea and Bharti Airtel to immediately stop 
their premium plans. While Vodafone 
Idea’s RedX plan has been in the market 
since November 2019 with some modifi¬ 
cations made in May 2020, Bharti Airtel 
launched a similar plan for platinum cus¬ 
tomers on July 6. 

Bharti Airtel said its postpaid cus¬ 
tomers on ?499 and above plans, desig¬ 
nated as Platinum, will get several prefer¬ 
ential benefits, including faster 4G 
speeds, as part of its Thanks programme. 
The exclusive benefits include a preferen¬ 
tial service at call centres and retail stores, 
a customised user interface on the Thanks 
app and faster 4G speeds by giving them 
preference on the network. 

Similarly, the Vodafone Idea RedX plan 
offered preferential benefits, including 
superior data speeds, preferential customer 
service, subscription of Netflix and Amazon 
Prime, access to airport lounges and exclu¬ 
sive deals on handsets, hotel bookings etc. 
The RedX plan can be activated for tl,099. 


Calling decision to sack Mistry 
as Tata Sons chairman 'hasty’ 
unjustified: Ratan Tata to SC 


INDU BHAN 

New Delhi, August 4 


TATA GROUP'S RATAN Tata on Tuesday 
told the Supreme Court that Cyrus Mistry 
was removed as the chairman from the Tata 
Sons as he had “overwhelmingly” lost the 
confidence of the Board of Directors and 
there will always be an element of sudden¬ 
ness in such decisions. 

While Mistry was appointed chairman 
of Tata Sons in 2012 when Ratan Tata 
stepped down from the post, the former 
was removed on October 24,2016 by the 
majority of the board of directors for loss 
of confidence. 

Defending Mistry’s “sudden” removal, 
Tata said that there will always be an ele¬ 
ment of suddenness in a decision of this 
nature. “Such decisions are not like com¬ 
mercial launch of a product which will have 
a precursor. But to say that the decision was 
‘hasty’is totally unjustified,” he said. 

The decision to remove Mistry was taken 
after he threwto the winds all norms of “col- 
legiality and decorum” expected of a Tata 
director and demonstrated a deep vicious 
hostility towards the board and the major¬ 
ity shareholders, the Chairman Emeritus 
said. “Mistry’s conduct made it clear that he 
had become a Trojan horse and was not 
suited to continue as a member of collegial 
body as senior and as important as the board 
of Tata Sons,” according to the Tata’s reply. 

“Under a cloak of oppression and mis¬ 
management petition, the Mistry’s case 
with all it rambling prolixity is essentially 
about the personal grievance of a CEO of a 
company for lost of office. Knowing well 
the limitation of such a grievance - which 
at the highest could be a directorial dis¬ 
pute or an employment dispute, Mistry 



has created a smokescreen of‘oppression 
and mismanagement’ around it. And to 
sustain this premise, which Mistry knows 
is otherwise legally untenable; he has 
resorted to ad hominem arguments,” the 
industrialist contended. 

Mistry had overwhelmingly lost the 
confidence of the Members of the Board of 
Directors, he said, adding that the Tata com- 
panies follow certain decorum and even 
most unpleasant decisions are conveyed in 
a dignified mannerbecause such decisions 
are never personal.“The decision to replace 
Mistry was no exception; in fact it 
demanded all the more care and sensitivity 
in how it is conveyed and recorded,” Tata 
said, adding that that is why he was initially 
requested to step down on his own. 

“However, Mistry declined the request.A 
resolution then had to be brought before 
the Board which comprised of all very emi¬ 
nent, experienced persons. The resolution 
was carried through in near unanimity. The 
Tata Sons board, in its collective wisdom, 
therefore, took the decision to replace its 
Chairman,” the reply stated. 

The Supreme Court in January had 
stayed the National Company LawAppellate 
Tribunal's December last year’s order that 
directed re-instatement of Mistry as its 
executive Chairman of the Tata Sons and 
also termed conversion of the company 
from public to private company as ‘illegal’. 


CIL trade unions 
serve one-day 
strike notice 

PRESS TRUST OF INDIA 
New Delhi, August 4 


FIVE TRADE UNIONS of Coal India (CIL) 
have served notice for a one-day strike on 
August 18, the state-owned company said 
on Tuesday, adding that efforts willbe made 
to avert the stir. 

“Five trade unions of CIL... served 
notice of one-day strike in CIL and its sub¬ 
sidiaries onAugust 18,2020...” the public 
sector undertaking (PSU) said in a filing to 
BSE. Efforts would be made to avert the 
strike, it added. 

CIL worker unions affiliated to five cen¬ 
tral trade unions have decided to go on strike 
againstthe proposed divestment or buyback 
of shares of the PSU, a union leader had ear¬ 
lier said. The unions are protesting against 
commercial mining and also demand the 
withdrawal of “disinvestment or buyback of 
shares by Coal India immediately”, the pres¬ 
ident of Hind Mazdoor Sabha-affiliated 
Hind KhadanMazdoor Federation had said. 

The unions had observed a three-day 
strike from July 2 to protest against com¬ 
mercial mining of coal. 

CIL had earlier said it managed to clock 
an average daily production of 44% and 
average attendance of nearly 36% during 
the three-day strike calledby worker unions 
last month. Coal India accounts for over 
80% of domestic coal output. 



Nokia warns of pulling out of BSNL network 


KIRAN RATHEE 
New Delhi, August 4 


FINNISH TELECOM GIANT Nokia has 
threatened to pull out support for maintain¬ 
ing BSNL’s network if its dues worth f 910 
crore are not cleared immediately.The com¬ 
pany, which controls nearly 40% of BSNL’s 
network, has also warned about job losses as 
it willbe forced to terminate employees, who 
are dedicated to the state-run firm. 

BSNL has not made payments to Nokia 
since March, despite its commitment to 
clear the dues in monthly instalments by 
September 2020. 

“Given the Covid situation we are now 
under tremendous financial crunch and it 
would not be possible for Nokia to infuse any 
further capital in maintaining the installed 
equipment and hence continue any further 
support including AMC (annual mainte¬ 
nance contract) services,” Nokia said in a let¬ 
ter to BSNL chairman and managing direc- 


BSNL has not made payments to 
Nokia since March despite its 
commitment to clear the dues in 
monthly instalments by September 


tor PI< Purwar, a copy of which was also 
markedto telecom secretaryAnshu Prakash. 

Nokia said BSNL has huge outstanding 
payments due to it and this keeps on aug¬ 
menting with expiry of each payment mile¬ 
stone month-on-month. Currently, BSNL 
has an outstanding of f 910 crore out of 
which ?600 crore is pending for allocation 
since January 2020. 

“The non-payment by BSNL has adve¬ 
rsely affected our cash flow which will now 
force us to take some major cost cutting 
measures to sustain ourselves in these diffi¬ 
cult times, including terminating our 
employees dedicated to BSNL account,” 
Nokia said in the letter, a copy of which has 


been seen by RE. It further said Nokia has a 
large number of employees dedicated to 
BSNL and for the last four months, it has 
been retaining them in an attempt to sup¬ 
port Prime Minister Narendra Modi’s direc- 
tions.“However, given the continued default 
from BSNL, we are now being forced to 
explore such options,” Nokia added. 

The gearmaker highlighted that long¬ 
standing payments are resulting in signifi¬ 
cant financial losses to it which has been 
overdue starting July 2019, translating to 
additional ?75 crore as interest on the delay¬ 
ed payment at the prevailing lending rates. 

“.. .BSNLhas continued to default on their 
obligations to pay including written com¬ 
mitment dated January21,2020, and Janu¬ 
ary 31,2020, resulting in loss of faith which 
makes it further difficult for us to seek 
approval from our management to continue 
to render any further services,” Nokia said. 

It has sought an immediate payment of 
f 910 crore along with accrued interest. 


ShareChat in talks with Sequoia, 
other investors to raise $200 million 


REUTERS 

New Delhi, August 4 


CONTENT-SHARING PLATFORM 

ShareChat is in early-stage talks with US- 
based Sequoia Capital and some other 
investors to raise up to $200 million, 
which could value the company at over $ 1 
billion, three sources aware of the matter 
told Reuters. 

ShareChat has appointed JPMorgan to 
advise on the new fundraising which it 
expects to complete before the end of the 
year, said the sources, who declined to be 
named as the talks were private. 

The discussions come as Indian apps 
such as ShareChat are seeing a popularity 


ShareChat is in the process of 
completing a separate, smaller 
fundraise of $50-$70 million 


surge after the government in June 
banned 5 9 Chinese origin apps, including 
ByteDance’s TikTok following a border 
clash between the two countries. 

ShareChat, in which Twitter last year 
invested an undisclosed amount, declined 
to comment. It has 140 million monthly 
active users in India. 

JPMorgan declined to comment, and a 
spokeswoman for Sequoia in India did not 
respond to Reuters questions. 


ShareChat allows users to post content 
in 15 Indian languages and after TikTok was 
banned, it launched a similar short-video 
sharing app named Moj which has clocked 
up more than 50 million downloads so far. 
The money raised by ShareChat will be used 
to grow its video app further, bring more 
content creators to its platform and raise its 
marketing spend, said the first source. 

"Investor interest in the company 
(ShareChat) is strong and 2020 may end 
up being their best year,"the source added. 

ShareChat is in the process of complet¬ 
ing a separate, smaller fundraise of $50- 
$70 million, mainly from existing 
investors such as Lightspeed Venture Part¬ 
ners, the second source said. 




Spicejet to commence flight 
services to UK from next month 


PRESS TRUST OF INDIA 

Mumbai, August 4 


BUDGET CARRIER SPICEJET on Tuesday 
said it has secured slots at the London 
HeathrowAirport, which will allowthe air¬ 
line to commence flight services to the UK 
from next month. 

These slots, under the air bubble pact, 
will later be extended to operate regular 
flight services once international flight 
services are resumed, Spicejet said in a reg¬ 
ulatory filing. 

An air bubble is a bilateral arrangement 
with a set of regulations and restrictions 
in which the carriers of the two countries 
can operate international flights. 

“Spicejet has secured slots at London 
HeathrowAirportto operate flights effective 


September L. This is presently under the 
bubble arrangement between India and UK 
and effective up to end of summer schedule, 
which is October 2 3,” the airline said in the 
filing. The same shall be extended on the 
resumption of regular operations, it added. 

All international commercial air pas¬ 
senger services in India are suspended 
since March 22, in the wake of travel 
restrictions due to the Covid- L 9 pandemic. 

However, various evacuation and char¬ 
ter flights are being currently operated to 
flyback stranded Indians in various coun¬ 
tries and also transport foreign nationals, 
who are stuck in India, to their countries. 

Spicejet, in the filing on Tuesday, also 
said that it is in “advance discussion to 
secure slots for the winter schedule for reg¬ 
ular operations.” 
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High taxes 
creating 
affordability 
issues for 
aspiring car 
owners, says 
Bhargava 



PRESS TRUST OF INDIA 
New Delhi, August k 


TAXES ON CARS in India, 
which are higher than in any 
other vehicle manufacturing 
country in the world,have cre¬ 
ated affordability issue for 
many aspiring car owners, 
according to Maruti Suzuki 
India chairman RC Bhargava. 

If the contribution of 
manufacturing sector to the 
country’s GDP is to reach 
25% by 2025, then car sales 
need to grow faster, he said, 
addressing shareholders in 
the company’s annual report 
for2019-20. 

Commenting on high tax¬ 
es, Bhargava said,“Even before 
2019-20, the tax on cars in 
India was far higher than in 
any other car manufacturing 
country in the world. In the 
European Union, the VAT is 
19% and no other taxes. In 
Japan, taxes are around 10%. 
Given the much lower per 
capita incomes in India, this 
created an affordability issue 
for many aspiring car owners.” 

He further said in 2019- 
20, the increase in cost of 
acquisition of a car, coupled 
with other hurdles to be 
crossed to obtain a loan, led to 
a fall in sales. It was proven that 
the price elasticity of demand 
is a real concept. “It is quite 
apparent that if the manufac¬ 
turing sector is to grow at a 
rate that would take its contri¬ 
bution to 25% of the GDP 
even by 2025, car sales must 
increase at a much higher rate 
than in the past.The car indus¬ 
try constitutes about 50% of 
the auto sector which con¬ 
tributes around 40% of the 
manufacturing sector’s share 
of the GDP,” he added. 

Coca-Cola 
launches two 
new Minute 
Maid products 

FE BUREAU 

New Delhi, August k 


COCA-COLA INDIA on 

Tuesday announced the 
launch of two new products 
under its brand Minute Maid 
as the company looks to 
broaden its portfolio of func¬ 
tional beverages amid the 
pandemic-induced shift in 
consumption behaviour. 

The move is also in line 
with the company’s strategy 
to “accelerate” at-home con¬ 
sumption at a time when the 
away-from-home consump¬ 
tion segment, which typically 
forms the bulk of its sales, has 
been severely impacted. 

Addressing a virtual press 
conference, T Krishnakumar, 
president, Coca-Cola India and 
Southwest Asia, said it will take 
some time for away-from- 
home consumption to pickup. 

The two new products — 
Minute Maid Vita Punch and 
Minute Maid Nutriforce — 
will be priced at f 150 and 
? 100, respectively, and will be 
available in the markets start¬ 
ing August 15.The introduc¬ 
tion of Vita Punch also marks 
the firm’s entry into immu¬ 
nity-boosting beverages. 

“Our long-term strategy 
entails offering more and 
more fruit-basedbeverages in 
line with consumer prefer¬ 
ences,” Krishnakumar said. 

The beverage maker, which 
hadbeen focusing only on dig¬ 
ital and social media advertis¬ 
ing until recently, is hopeful of 
launching ads on traditional 
media in the coming weeks. 

Though Coca-Cola contin¬ 
ues to stay invested in cricket, 
it hasn’tyetdecidedonadver- 
tising in the upcoming I PL 
“We are still watching how 
things are going to unfold,” 
Vijay Parasuraman, V-P (mar¬ 
keting) said. The brand report¬ 
edly spent an estimated 1135 
crore as the on-air co-present- 
ing sponsor for IPL 2 019. 
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PUBLIC NOTICE 

Inviting claims against Kaynet Capital Ltd. declared as defaulter 

This is to inform that the Exchange has declared KAYNET CAPITAL LTD (Llg. No, 367), a corporate 
Trading Member of the Exchange, as defaulter under the Rules, Bye-laws and Regulations of the 
Exchange, on account of its failure to fulfil its admitted liabilities towards investor complaints, 
w.e.F. July 31,2020, 

Investors having any outstanding claims against Kaynet Capital Ltd. are advised to file their cl aims 
with the Exchange, if they so desire, within 90 days from the date of issue of this notice ("specified 
period”) r as provided under SEBI Circular No. MR D/DoP/SE/Cir-3&/2Q04 dated October 2 8,2004, 
circular No. M RD/DP/06/2 Oil dated June IS, 2011, circular no. SEBt/HO/DMS/Clfl/P/2017/15 
dated February 23, 2017 and any other modifications/circulars as may he issue by SEBI in this 
regard, from t i mo to ti m e. 

Tho investors can file their claim against Kaynet Capital Ltd. at the concerned regional Investor 
Ce nt rc of B5 E Ltd., th e list of which is a va i la blc on E xc ha nge's we bsite at the folio win g link:: 
https://www.bse i ndia. co m Atati c/investors/cac t m . aspx 

The investors can also lodge their claims through Exchange's website under c -Complaint 

Registration, a I ink for which is given below: 

https://bsccrs . bscindia.com /eco m plain t/f rm I nves to rH o m c. a sax 

The investors are hereby advised to go through the documentation requirement for filing their 
claim again st defa ulter, whic h i s a va ila bSe on th e E xc ha nge web s ite at f o! lowin g I i n k: 

htf ps://www. bs ei n d i a. com/ d o w n loa d s 1/Lode i nee laim against Defaul ter Expel I ce Me mber 
Checklist.pdf 

Further, the investors are hereby advised to go through the norms for eligibility of claims for 
recommending for compensation from IPF to the clients of the Defaulter Member which are 
availabl e on Exchan ge we bs«te at th e follow!ng I i nk: 

https://www. bsei i i diia.r o m/down load si/ No rmse li j i b i lityc lai msdela u Itermember.p df, 

The eligible claims filed before the end of aforesaid specified period would be considered for 
compensation from the Investor Protection Fund (UPF), as per the provision of SEBl circular no. 
CHVMRD/DF/2S/2014 dated September 29, 2014 to the maximum extent of Rs.l5 Lacs per client 
Further, investors filing their claims after the specified period are required to provide reasons for 
delay in filing the claim and should satisfy the IPF that the claim could not have been filed before 
the end of specified period for the reasons beyond the control nf the claimant. 


Place: Mumbai 
Date : August 5, 2020 


for BSE limited 
SdA 

General Manager 
Dept. of I rwEsioFS Servi css 


A 3 T E K 
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ARTEMIS MEDICARE SERVICES LIMITED 

Plot No. 14, Sector 20, Dwarka, South West Delhi, Delhi- 110075 
Ph.: H- 91 “124-4511111" Fax; +9M 24-4583899; 

Email: info@artemishospitais.com; Web site: www.artemishospitals.com 

CIN: L35110DL2004PLC126414 


(? in L£«h3) 






Parlrtkiafs 

Quarter ended 

ta etidefi 


SQ-june-SOSO 

30-J unE-2019 

31-Mar-20 


(Unaudited) 

(Unaudited) 

(Audited) 

Total Income from Operations- 

6.272.62 

13,570.75 

56 50170 

Net Prgfrt/(L(j5S) fortfte period -ihelorfi Tax, Exceptional 
and/er Exlraard inarp tenia) 

(1.761 51) 

665.77 

3,062.91 

Net Frolit/(Loas) fur fcte period before lax 
(alter Exceptional eM/er Extraordinary Items) 

(1,761 51) 

665.77 

3.062.91 

Net Profitless) fortte period after tax 
(after Exceptional andv'or Extraordinary hems) 

(1.177 DO) 

426,60 

1.946.0-1 

Tolal Comprehensive Iricume^Loss) lor the period 
(comprising Proiil lor me period (after lax) and Other 
Comprehensive Income (aller laxj) 

(1 165 04) 

425.46 

1 944.33 

Paid-up Equity Share Capital (Equity Stares of 3s igy-eac-ti; 

1,32177 

1,323.77 

1.323.77 

Reserves [exclud-ng Revaluation Reservnl 



23.401.90 

Earn, r g per Equity Stare (Fare value Rs.1fl/-each) 
vd\ Basic 

(&.&3) 1 * 

3.26 1 ' 

14.95 

(bj Diluted 
(* Mot annualised) 

(8.S3)* 

3.26* 

14.95 


Notes: 

I he key standalone financial infformafton of the Company is as unrlei 


(T in Lakhs) 


S Wo. 


Par titulars 


Quarter ended 

Year ended 

3Q-junE-2020 

30-June-2919 

31-Mar-20 

(Unaudited) 

(Unaudited) 

(Audited) 

6,167.37 

13,570.76 

56,309.09 

{1.731.99) 

600.63 

3196 54 

(1,154.94) 

441.49 

2 042.03 


1 Total income from Operations 6,167.37 j 13,570.76 56,369.99 

2 Net Profit/(Lpss) fprtfa period ttefpr@ Tax after Exceptional {1,731.99) I 660.63 3,196.54 

Hems _ | _ 

3. Net Prufit/fLoss) fur the period after Tax (1,15494) 441.49 2.042.63 

1 he above is an exiraci el tra detamd format of unamiiaj financial ■osn is tiled with the Slack BKhangos under Regulation 33 of ihe 
EEB< (Listing Obligations end Wsclostme Resus'ements.l Regulations, 2015 The lull formal of ti:e tinandal results (Uuusulidsied- 
Slaniraionet ate available on the Slock Exchange websitES. (National Stoc-: Exchange of =rMSia Limited (www.nseinclia.CDm) & BSE 
Limited {www.bsfiiindla.com) and or tee company's website (ivww.arlemishG£p lals com). 

!h& above results for the quarter were reviewed by the Au<Ji1 Committee meeting hefti on August 03.2020 and spewed by ihe 
Board of Directors meeting Laid dr August 93,2020. 

The above financial results have been prepared in accordance with ihe companies (Indian Accounting Standards) Rules 2015 (Jnc 
AS), as presented under Section i33oi the Companies Afl 2Q13 and ihe otter recognised acwtijallns practices and politieslolho 
extent applicable. Far ^ Qn ^alf of shE Df Direc1ars 

oi Artemis Medicare Serwees Limited 


Place: Gumgram 
Bated August 63,2020 


Onkar S. Kanwar 
Chairmen & Director 


Aster DM Healthcare Limited 

CIN:L85110KL2008PLC021703 

Registered office: IX/A75L, Aster Medcity, Kuttisahib Road, 

Near Kothad Bridge, South Chittoor P.O, Cheranalloor, 

Kochi, Kerala 682027, India T: 0484 6699228 
E: cs@asterdmhealthcare.com W: www.asterdmhealthcare.com 

NOTICE 

Notice is hereby given in compliance with the Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, that 
a meeting of the Board of Directors of Aster DM Healthcare Limited is 
scheduled to be held on Wednesday, August 12, 2020 inter-alia to 
consider and approve the Unaudited Financial Results of the Company for 
the Ouarter ended June 30, 2020. For further details, please visit the 
website of the Company at http:/www.asterdmhealthcare.com/investors/ 



Place: Kochi 

Date : August 04, 2020 


For Aster DM Healthcare Limited 

Sd/- 

Puja Aggarwal 

Company Secretary & Compliance Officer 


f~L ELECTROSTEEL CASTINGS LIMITED 

j "W CIN : L2731 OOR1955PLCMC31D 

1 f Ft^gislered Office: RsIhMiCokmy.R&gangpjr.SorKJergarf! Cdista 770 0 17 India 
Ttl. No-.: +91 06624 m 332: Fax: +91 06624 220 332 
Website: wrtw.fi l&dKfilaeltastjn^fi.Mrti, E-mail: C£(rtpafiySfi£keteryi@0le£trd£.1tei .cum 


NOTICE 

Nq|lca m hereby given pursuant to Regulation 47 read together with 
Regulation 29 and miner applicable reguiaitona of the -SEEI (Listing 
Gbltgahons and Disclosure Requiremania) Regulations, 2015, mai 
a meeting of the Board of Directors of ihe Company will he held on 
Thursday. 13 August, 2020 inter alia, to consider and approve the 
Unaudited Standalone and Consolidated Financial Results of Ihe 
Company Igr the quarter ended -30 June, 2020. 

Further details are available on the website of the Company, viz. 
www e?ectnosteelcastings com and also available on the websites of 
BSE Limited, i.e.. www.bseindia.com and National Stock Exchange 
of India Limited, i e.. www.nseindia.com, where the shares of She 
Company are listed. 

For Electrasteel Castings Limited 

Sd.'4 

r , ., , tndranif Mitra 

Place: Kolkata * ^ 

._ . . _ , „„„„ Company Se-crelary 

Dale: 4 August. 2020 ICSI. A20387 


PRAJ INDUSTRIES LIMITED 

Regd. Office : "PRAJ TT0WER", 5. Ho. 274 & 275/2, 
Bhur'rtkai Chowk - HinjewdadE Ftoad, HuljOwidi, 

Pune 411 057, 

Phono : 620 71602D00 / 22941000 
E-mgil : investOTsfeedbackGPpraj.net 
CiN: L271 Ql PN193 5PLC0J8031 


I 111 ‘njV ■ lAiipjl- i (:r'r.i.n 


NOTICE 


NuLice is hereby given lhat pursuant to Regulation 29 read with 
Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 7015 r a Meeting of the Board of 
Directors of the Company wilt be held on Thursday, the 13 !h 
August, 2020 through video conferencing, amongst other 
businesses, to consider and approve the Un-audited Financial 
Results for the first quarter ended 3(F June, 2020. 

The above details are also available on the website of the 
Company viz. www.pr ai.net and also on the website of Stock 
exchanges (on which Company's shares are listed) viz: 
www,bs&india,corn and www,nseindia,coinn 

By Order of the Board 
For PRAJ INDUSTRIES LIMITED 

Sd7- 

DATTATRAYA NIMBOLKAR 
Place: Pune CHIEF INTERNAL AUDITOR 


RITES LIMITED 

Government of mo ia Entei-pnse) 

--ftC SCOPr ; .Jin IVijfir. Oh 110333 
CIN L74=a9DL1S74O0lflG7227 


NOTICE TO THE SHAREHOLDERS 
FOR 46 th ANNUAL GENERAL MEETING 

Nrtw is hg-sfcy pwn tiai At--, igi Cnncrat Hrnsting cf ns Gsmpgrv w I be feifl on 

Frday, 26. 2620alii30 a.m. ;i3T| ihiojgh lAceoOonferanss ■; J v 1 C'i I Oilier Aiigic v'sual 
Msin-s. I'OA'.'h ! yi it auftfli:! she Lu&ineASi as st: cl - h fie Nai^ si lift XGU jiisisi is Lercc: sjhokJ 
torcffwcnngUurASM 

h ftf lie axil mug Ctvd-ISpaiUefiic, Ibe^nlsUy of Otupcrste Aflalra (MCA) vide- lls 
dJliHj May S. ZH20 r63d nfllh<jrqj3rs dal&dApHi OB, SPStfSHd April 13.2020 (CBilWfvuly (0 as 
f/GACiTulais'i Kse psiriited Ihs hodngcrfAGM Ihroagh VC cr OAVf/ wilhMit™ rresanw 
of the Henbers at a ccr™n verue. Ip comisrct j*dn Ite^e MCA firaisrs, arc ha rela^enl 
;Ko-^isicv6 til in* Campwias ah. 2R1S anl live SE3I n siha utlyatfiu Qr&uum 
R um nemurls) RtKiulnlnns. 2515. Ike ASM ol :ns muirbcu ol lie Cumociny wil ac iiuM I’mciig'i 
VOOAVH 

The nrticc el ihe <U3M eiurja wlk Ih&Am-jal Rftaait Ter ihu FY 2Q19-20 is being *n| vt\ w ulud<ur:u 
msfle lo Ihose Mmbflrs >t«E emsl ^ddneises are ragtite™ ^iir Ihe CoTisaryCepaylcpei in 
aaoordarce •>/ T, ma alwaiad MCA Cmctlare aad GiLBI Circular dale a Mav 12,2Lao Mamba i my 
naif: lhai ihe Nciiser/ihfA-sw andA-maiRepm:* aiMih-iiviii*uii lh&ctfrpa?iys««fi!ii&i c, 
ivx’A.rile-E. rurn gnj ?n Ihe *ebeil?s Eiicfsmjs i p. BSE . riled srd f-ialona: Stock 

LtfNnga tit India L ; r ilae al Mrww±selfHlifi.c«n a v.l vvnWrr.oaelndia.iDffl rasaist vely. V1amber» ia-v 
:illi:ri' [ini* ::;:' ri:i;ili: 'h- 4 SW Hinvugilhc VC.'Q'AVM FjKilily only 1= ri^i.■:1 1 :i■ iTr- _i:nii-i;|Vi:; 
ASya^e pranced t the Nolce & the AGM Merfcera altered tq tho casting IhrojjH VICTtWVM shell 
ae ccurjed ler Ide aj-poeeol re^enre '.ae quonim jader Saclo i' CJol Ite Stn paa eaAcl. £01 3. 
Tfeijwrpany s prjvelrp 'eroia B-xoSrgfepliHr<"ranv)tBfl-TOting'| bal its Menters toceetTer 
vtnas an a l rauvicrte set gulir ma Nolee of ttve AGT-* Ml r :erzw. -ha Company is prooems Tts 
isift lily el vicCng :*ris«.ui a-huirg filler, dm i o Ihe ACM ”e-v:ilnj'i. Dsdaied proiiiva hn reflxde 
c-witinn .'u-vpiiiij; is pny^uod n the Mslia; ?r ifoAGr/ 

II ycu ti*aa1 ID is ehv..idy i-g&te en wilh das Gampaiy-KIA log , ceta If. fer e-^l i are be i*y seel an 

ycf.irrejjisft'v.'c: emnil^idtJrus! 

lie comaaey tor lued 2C Augaa, 2020 as :*ia 'Recert oa:a‘ lar determining end derrem or metrbe's 

U Finpl DVvidflnd lyr I.Kj Fr.mai \fcjir erpVI on .11'' WiJf-rfi. ?0^5. - »i;cl In 'in ,ippionrol -nf 

sbaieho tfe-s n IheAGM 

In ciiUV y:jn t^T- ctV| yuur (»r;.l utji;russ'*i|'i IkijCuirpn-ij-.^TAa'id'Ur ftOl i.fjdali!!' yr+i 

sank actsunlnandate -ar'acaial rt Dkiderc alaasa Mto*^ te^csv iisTuclois' 

3' FtegislSfyOttrIi:lfijrobUmrgAWWiiiRupn+ <nJIvjjinndjilo(prif-wi!ig (bfrwSpni flST| 
on 2C“'August 2D2C) 

| a) 1 Vig^n e Kts Mlinkr, ‘in-q^jiWiHtrei^’i3mal_r^thfhkii1 

| b*j SdUtfA CdfflpMiyiWrtVtZ, RITES Lirntel; 


ef enrtar Ihe CP in A Clev■: ID : Pl-ys ual ?edc. hJki aid WK number, h vie awtrm cd FAN delai s 
; arc nlfl srfakibte cm •ecuirl^' Phyaual Folia Mernbeistnunter am; Ike Shim CurtSualc 
j nurrbe*"5: 


d Upload the salf-afflested copy !rfPAN taitf for aiJhentkafon RAN dslale <re net avalabc 
l n Ike s>slerr Ihe ayslarr 'xi I prarrp: Ihe Mamberm Lplsac lie self- altested t»py cf ma PAM 
] rafjfafnitifltkm: 


zrraryccr erva I uddreaa are Ttahi e nurrbef: 


6 ThesystemwtHthenKnfrnitheflmailaddraaibrrBoamnsTiflAGMniftiDa. 


a; Receiving dhittencfc d res: v in ysur sank acmjnis Ikrongk ElecKorv c Qearwg Ser-isa fECSi or 
sfiycittiEr means.(befcra & s.m. (iSTi er:2D' August, 2023'- 


Physcal si vsrtlhs vnpjy+rkiUnia.ca.namaireg.'iema jagis'B'Url; 
bc4din^ bj Urd&'theTpdalB bank-details". HUfiG relSffiWhg dete h 
1) Bari! Arrjn.inl Ng, 

1) Erins Name 
3j> fsccode 

t> Opisac a set 1 atlesteo scarred »a>‘ utthe PAN an 

d'l Upfcac a self eiteslad scanned espy ot ary dacjment [such as AM3HxR care, 
gaaS(M!tj n supped tfns aod ess sltha Mer*e r as acisleiKl .ilh the Comaany; 
j ei Uplsaeaseifallasted scanred copy ofcarceUedcheq-ue leaf hear j>g the name c^ 
Il a reembar w fiisl hddfe knaieshBtesareheajaindy 


f'enters iKfflngsharesin LtMA" ^eflhaa *eg jesled b update IheH SecUon o r^adale 
wlbliiaipresfiWlri^T'Pf: 


AternjBvey. M&mbera tmidirg shares In evamal flom nay Lpdale emai address and ECS 
niiimto%v*i|!i IN -1 Depository PaOcpilnls (3Ps| .-.tI 16 "id RTA n «isc lln: Mcmbors^m hiddi'in 
shares in phjsicaf Vrr 

P.nyuvrAu>Friiinw Aid 2020 Dividend herro *if he l^sShfe iHhehandtOl V*? thjrchneiyswc I 
•5 ■ Apnl. 2023 and the Company is requited Is daducl las al source fom d-'rldanc sad k? svarehci dete 
al the praserraed rales. = ar Ike Diescnteo ra:as fer varies oste-janes, sharencHers ate recaasvad 

ld-e 4 - !d hie rinji te Adt 2025 . 1 - 1:1 an;m • ..sol ThesharehaBera areregu«ledloupdsde 

meirPAh iflik Ihe CcriMJanirffTrAtinc™(fflhart 3 held npktfsiaiJrtmlBjBcddBpiailiHiw |ino^uudr 
shares k^e ndamaJtFTKHle). 

A Rcsbenl inHir n sko'ufriCrf w tfi P.'*h gin) yjhr y rn; iatiu » pay inegire last can sgkrril <-n yearly 
dacsralian in ^ccn No. isGi' I5h in avail Ihe sanefil of ncn-daduclran o ; lax also-Jtee br- einai fa 
viiuy.kvinu^llnliin(liiw.«A.in b; fi'"i: n.m ISTiMSflAuguEl.Soaa.StwEhddersararequegted ::i 
n:jl(i ' tell in case Ihr- PAN 5 itt! nrvj Slent!J ll *; l;is *eil be dud ''Ijpd :ii g, 'ihj igriattdf 2 t 7 fi 
Id ihe evenl the Ccmiany is jnatle b jay the d vidanc lb ary sharehci ce- hy e-eclromo n:cde, due U 

::f Ih.if ; .i -: ;n:::g.i:il fli:r.;.:ny Spglrh l :i: dMSnrd ‘.v: 1 :r;i 11 1m d 1 mij 1 .■ ■ |,»:;,ii:'i 

shatekd ce s at We eanosl once nenna cy is tesLcrad. 

For RITES bmilad 
Sd'- 

Pla«: Gungrarvi AahrshSriraslasa 

Date: 05.032020 Comparr/ Seerelsfy A Oomplance Offirer 


Damat 

K'i linrj 


Date : 5 August, 2020 


& COMPANY SECRETARY 


expleo ) 


NEULAND LABORATORIES LIMITED 

{CIN : L85195TG19S4PLC004393) 

ftegd, official Sanali Info park, H A' Block, Ground floor . : ' a '< i n 

B-Z-120/11T, Road No,Z r Banjara Hills, Hyderabad-5D0Q34 N C ULAN U 

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 

tArwuat ?n fjiifis of un/efs ofihenvise itatetfi 

l-[ p , Quarter Ended Quarter Ended Year Ended 

a- JO,06,2020 30.06.2019 11.012020 


Quarter Ended 
30.06.2019 


/ear Ended 
31,012020 


Revenue from nper^lriDns 

Net profit fur LhEf period beforEJ tax 

rttet prufiL fur the p>uriiid after lax 

Total codnpireh&nslve nicome for the period 

Poid up Equity Shore LsspiCul iFace vatuL- f 1 L usicTi| 

Other equity [exctudirig revaluation reieives} at shown 

in tho audited balamee sheet 

Eat ?iings Per Share (of tlfl eadi) (Jn absolute f terms} 

fa) Basic 

{bi Diluted 


20.542. ia 
2,031.02 
1,516.30 
1,521.16 
1,290.05 


15,1 DO-75 
759.55 
570.7t 
581.31 
1.250.05 


76,271,06 
5,252.25 
1.621.05 
1,577.65 
1.2130. &S 

60,621.03 
As at 31.03.2020 

12.63 

12.63 


Hot? 1; The financial results for thte quart?-ended 30 June 2010 have been reviewed by the Audit Committee and approved by 
t lie Board of 0 ifec tor s at t heir mEct i n^ held on 04 August 2020. 

Note 2: Key Sta ndalone Fin anciat Informati-on: 

^ . Quarter End#d Quarter Ended Y&ar Ended 

ivircir.uiars _ 30.06.2020_30.06.2019_ 31,03.2020 

Revenue from operation! 20,542,3S 18,100.75 76,271,6& 

Net profit for the period before Lax 2.020.40 750.53 5,24^.58 

Net profit fer the period after tax 1 h 505.65 561.39 1,568,01 


Revenue from operations. 

Net profit foi the period before tax 
Net profit for the period after tax 


Note 3: The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under 
Regulation 33 of the SEBI iListing Obligations and Disclosure Requirements 1 Regulations, 2Dt5, The full format of the Unaudited 
FinanciaE Results are available on the Stock Exchange websites, www.nsemdia.com and www.bsemdia.com and on the 

Company's wetel te www.neulandLabs.com _ , , , „ 

H * fly Order of the Board 

For NeuLand Laboratories Limited 

Or. D.R.Rao 

Placer Hyderabad Chairman & Managing Director 

Date : 04 August 2020 <D1 N 001077 3 7) 


Expleo Solutions Limited 

(formerly known as SQS India BFSI Limited) 

Registered Office : 6A, Sixth Floor, Prince Infocity II, No. 283/3 & 283/4, 

Rajiv Gandhi Salai (OMR), Kandanchavadi, Chennai - 600 096, India 
• Phone:+ 91 44 4392 3200 • Website: www.expleosolutions.com 
• CIN: L64202TN1998PLC066604 

NOTICE OF THE 22 nd ANNUAL GENERAL MEETING, E-VOTING INFORMATION AND BOOK CLOSURE 


Notice is hereby given that: 

1. The 22 nd Annual General Meeting (22 nd AGM) of the members of the Company will be held on Thursday, August 27, 
2020 at 3.30 P.M. 1ST, through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM") to transact the business 
contained in the notice dated May 28, 2020 in compliance with Ministry of Corporate Affairs General Circular No.20/2020 
dated May 5, 2020 read with General Circular No. 14/2020 dated April 8, 2020 and also the General Circular No. 17/2020 
dated April 13, 2020 (collectively referred to as "MCA Circulars") and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 
dated May 12, 2020 issued by the Securities and Exchange Board of India (SEBI) and the applicable provisions of the 
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. As permitted under the Rule 11 of the Companies (Accounts) Rules, 2014, the electronic copies of the Notice convening 
22 nd AGM together with the Annual Report for the financial year 2019-20 has been sent to all the members of the 
Company on August 04, 2020 whose email IDs are registered with the Company / Depository Participant(s) as on 
July 31, 2020. The Notice of the 22 nd AGM and the Annual Report are also available on the Company's website 
www. https://expleogroup.com/expleo-solutions/financia l/, on the website of the Stock Exchanges, viz., BSE Limited 
(www. bieindia.com ) and National Stock Exchange ofTndia Limited (www. nseindia.com ) and on the website of Central 
Depository Services (India) Limited ("CDSL") (agency for providing the Remote e-Voting facility and e-voting system 
during the AGM) i.e. www. evotingindia.com . Please note that no hard copies of the AGM documents would be sent or 
provided. Detailed instructions to Members for registration of their email addresses, manner of participating in the 
22 nd AGM through VC / OAVM including manner of e-voting is set out in the Notice of the AGM. The documents referred 
to in the Notice of the AGM are available electronically for inspection without any fee by the members from the date of 
circulation of this Notice up to the date of AGM. Members seeking to inspect such documents can send an email to 
investor.expleosol@expleogroup.com . 

3. Members holding shares either in physical form or dematerialized form as on the cut-off date (August 20, 2020) may 
cast their votes on all resolutions set forth in the Notice of the AGM using electronic voting system ('remote e-voting'). 
The Company has engaged the services of CDSL as the Agency to provide e-voting facility. The details of instructions 
for e-voting are given in 22 nd AGM notice sent through prescribed mode. 

The Members are informed that:- 

(a) the business as set out in the Notice of AGM, may be transacted through remote e-voting or e-voting system at the 
AGM; 

(b) the remote e-voting shall commence on Monday, August 24, 2020 @ 9.00 a.m. (1ST) and ends on Wednesday, 
August 26, 2020 @ 5.00 p.m. (1ST); 

(c) remote e-voting shall not be allowed beyond 5.00 p.m. on August 26, 2020; 

(d) A person, whose name appears in the register of Members/Beneficial Owners as on the cut-off date i.e. August 20, 
2020 only shall be entitled to avail the facility of remote e-voting as well as e-voting system at the 22 nd AGM; 

(e) Any person who becomes member of the Company after dispatch of the Notice of meeting and holding shares as on 
the cut-off date i.e. August 20, 2020, may obtain the User ID and password by sending a request at 
helpdesk.evoting@cdslindia.com; 

(f) The remote e-voting module will be disabled after the date and time aforementioned. Once the vote on a resolution 
is cast by the member, he shall not be allowed to change it subsequently; and 

(g) In case of any queries, you may refer Help & FAQ section of www. evotingindia.com (CDSL Website) or write an 
e-mail to helpdesk.evoting@cdslindia.com. In case of any grievances connected with facility for voting by electronic 
means, please contact Mr. Rakesh Dalvi, Manager - E-voting, Central Depository Services (India) Limited, A Wing, 
25 th Floor, Marathon Futurex, Mafatlal Mill Compound, N M Joshi Marg, Lower Parel (E), Mumbai 400 012, 
Ph: +91 022 2305 8542 / +91 022 2305 8543, E-mail: help d esk.evoting@cdslindia.com . 

4. Members holding shares in physical form who have not registered their email address are requested to register the 
same by sending an email request mentioning their name, folio number, complete address, email address to be 
registered along with scanned self-attested copy of the PAN and self-attested Driving Licence/ Passport/ Bank Statement/ 
AADHAR supporting the registered address of the Member, to investor.expleosol@expleogroup.com . Members holding 
shares in demat form can update their email address with respective depository participant(s). 

5. Mr. V Suresh, Practicing Company Secretary, Chennai, has been appointed as Scrutiniser for Remote E-voting process 
and e-voting at the meeting. 

6. The facility for voting shall also be made available during the 22 nd AGM and Members who have not already cast their 
vote by remote e-voting shall be able to vote through e-voting system at the 22 nd AGM. The Members who have cast 
their vote by remote e-voting prior to the AGM may also attend the 22 nd AGM but shall not be entitled to cast their vote 
again. 

7. Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 91 of the 
Companies Act, 2013 and the applicable Rules thereunder, as amended, the Register of Members and Share Transfer 
Books for equity shares of the Company will remain closed from Friday, August 21, 2020 to Thursday, August 27, 2020 
(both days inclusive), for taking record of the Members of the Company for the purpose of 22 nd AGM for the financial 
year ended March 31, 2020. 

8. Corporate members intending to attend the meeting through their Authorized Representatives are requested to send 
a duly certified copy of the Board Resolution / Power of Attorney to the Company through e-mail to 
investor.expleosol@expleoqroup.com authorizing their representatives to attend and vote at the meeting. 

For and behalf of Board of Directors 

Expleo Solutions Limited 

(formerly known as SQS India BFSI Limited) 


Place: Chennai 

Date : August 05, 2020 


Balaji Viswanathan 
Managing Director and CEO 


Ahmedabad 
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Q JOBS FOR AMERICANS 

President of the US Donald Trump 

We're finalising the H-1B regulation... H-1B should be 
used for top highly paid talent to create American 
jobs, not as inexpensive labour programmes and 
destroy American job 


A repo signal is good, but 
banks don't want to lend 


• RAILWAY REFORMS 

THE INTRODUCTION OFPPPIN INDIAN RAILWAYS IS A WELCOME STEP AND CAN LEAD TO THE 
KIND OF REFORMS THAT CAN HELPTRANSFORM INDIAAND MAKE IT A GLOBAL LEADER 


Right now, bankers are more concerned about RBI’s 
decision on the moratorium, and one-time loan recast 

I T HAS BEEN clear for many years now that cuts in the repo rate don’t really 
prompt banks to lower lending rates immediately. Banks drop interest rates on 
loans only when they are sure they can bring down the co st of funds and protect 
their margins. The transmission has been faster in the past six to eight months 
primarily because interest rates on deposits have been slashed and since banks are 
confident it will be possible to trim them further without losing out on liquidity. 

To that extent, a cut in the repo on Thursday will see banks lowering loan rates; 
some have done so ahead of the policy announcement. However, given headline 
CPI inflation for June was 6. l°/oy-o-y, folio wing 7.2% inApriland 6.3% in May, all 
well above the projected path, there is a feeling the central bank will pause. The 
recent uptick in core CPI is the result of higher gold, transport and communica¬ 
tion, education and personal care. However, headline inflation is expected to taper 
off to 3-3.5% levels by the end of 2020 with much of the supply shock-driven 
increase taken care of with the unlocking and a big moderation in the prices of food. 
Given the dire straits the economy is in with real GDP expected to contract by any¬ 
where between 6-9% in FY21, the central bank should be willing to overlook the 
temporary disruptions and announce at least a token cut. That would signal that it 
is batting for growth, and should help lower yields at the long end. To be sure, we 
have seen a cumulative 250 basis points cut since 2019—and 115 bps since the 
start of the pandemic, to the current levels of 4%. Also, out-of-turn cuts are possi¬ 
ble, but a snip on Thursday would nonetheless be reassuring. 

More critically, though it is lending that is stagnating and needs to pickup; credit 
growth has been hovering close to 6%, and the credit deposit ratio has fallen by 
355 basis points between April and mid-July. The Reserve Bank of India (RBI) has 
been trying to coax bankers to lend by lowering the reverse repo rate, but in vain; 
the risk aversion persists.They cannot be faulted in today’s extremely difficult envi¬ 
ronment in which businesses are shaky. It simply does not make sense to risk cap¬ 
ital when financials of companies are stretched, and so many of them are shaky. 
Consequently, a cut in the reserve repo rate—perhaps by 25 basis points from 
3.3 5 % at present—may disincentivise banks from parking their surpluses with the 
central bank, but only at the margin. Right now banks are hoping the central bank 
does not extend the six-month moratorium, which ends on August 31. Ideally, deci¬ 
sions on deferring repayments are best left to bankers. What lenders are all looking 
for is a one-time restructuring that would allow them to classify exposures as stan¬ 
dard even if these are not so in reality; there is a need to help the industry, and these 
are challenging times, but forbearance of this nature creates a moral hazard as also 
indiscipline within banks. While giving lenders lenient terms and timelines to repay 
their loans, RBI should insist that banks classify these exposures correctly. This will 
ensure that lenders are choosy about recasting loans. Meanwhile, RBI should 
impress on the government the urgent need to capitalise banks. That would prompt 
them to lend more, thereby helping the recovery. 


Pension planning for poor 

NPS-type solutions with govt contribution the best way 

E VEN BEFORE THE pandemic exposed the poor condition of millions of 
migrant workers in big cities, it was always clear informal sector work¬ 
ers—they comprise 85-90% of the country’s total workforce—faced a 
huge problem. Apart from their poor wage levels, they had next to neg¬ 
ligible savings to fund either health emergencies or even post-retirement life. 
While the issue of health and life insurance have, to a large extent,been taken care 
of by insurance schemes like PradhanMantri Jeevan Jyoti Bima Yojana and Prad- 
han Mantri Suraksha Bima Yojana, even formal sector workers—there are 5.7 crore 
EPFO accounts—don’t have too much money to look after their post-retirement 
needs and the retirement benefits offered are minuscule. Not surprisingly, the 
Parliamentary Standing Committee on Labour has asked for the creation of a 
national database for the unorganised workers, a welfare fund for the inter-state 
migrant workers, and the creation of a social security fund to help them cope with 
the economic hardships that the pandemic has caused; it has even recommended 
thatawelfare fund be created specifically for inter-state migrant workers and that 
this be financed by six agencies—contractors, principal employers, receiving state, 
sending state, and the registered migrant workers (with minimal contributions). 

Given the enormity of the funds required, it is unlikely the government is 
going to be able to do much; if it could have funded migrants who lost their 
livelihood due to the pandemic, they wouldn’t have rushed to head home in the 
manner they did. While a database of migrant workers should be created, a 
longer-term solution is what Gautam Bhardwaj and Sanjay Jain (bit.ly/3dX7IWn) 
have argued for in this newspaper. Assume a worker saves f 20 per day from the 
age of 18 and his contribution rises by 5% a year to adjust for a 5% inflation; and 
the government can be asked to, say, make a f5,000 per year contribution for 
five years. This will give the worker a corpus of over ?20 lakh at the age of 60; and 
that, in turn, gives a monthly pension of ?14,760 in the first year, rising to 
f 29,222 at the age of 75, assuming a 5% annual pension indexation as well; 
change the savings to ?30 a day takes the retirement corpus to nearly ?30 lakh. 
Indeed, given informal sectorworkers do not have 365-dayjobs,the scheme can 
be tweaked to allow for gaps in funding—or the difference can be made good by 
the government—and even unemployment insurance should be started. 

The government needs to rework its budget to account for such contributions; 
why waste money giving a 9 0% food subsidy to 6 6% of the population, spend it for 
unorganised sector workers instead. To begin with, it should take away the ESIC’s 
f90,000+ crore of surpluses and use this for unorganised sector pension/unem¬ 
ployment insurance. ESIC makes around f15,000-crore surpluses everyyear as the 
health insurance/treatment benefits it provides workers are far lower than what it 
charges them. Ideally, mandatory ESIC contributions should be stopped, and work¬ 
ers must be allowed to choose more efficient alternatives; this is something Arun 
Jaitley had promised when he was the finance minister. 


Infinity & Beyond 

SpaceX’s success can serve as an example 
for Ism's private space initiative 

O N MONDAY, AS NASA astronauts Bob Behnken and Doug Hurley 
splashed down in coastal waters close to Florida after completing the 
demo flight in SpaceX capsule, it marked the first time in 45 years that 
astronauts had completed a water landing. More important, it was the 
first time a private company had completed an orbital flight—the last orbital space 
flight was 11 years ago by NASA. Although this certainly is a feather in Musk’s cap, 
the development is also of significance for private space initiatives. For one, except 
for the US companies, there are hardly any private sector initiatives involved in 
space exploration. Europe has a few, but none have demonstrated the capabilities 
that SpaceX or BlueOrigin—Jeff Bezo’s enterprise—have. In fact, of the top players 
involved in space exploration, almost all are in the US. 

The Indian space arm, Isro, has collaborated with the private sector in the past, 
but these collaborations have entailed using private initiatives as suppliers. Till 
now, Isro has completed only one technology transfer to an industry consortium 
that includes Godrej Aerospace, L&T, and HindustanAeronautics. But,this has also 
been limited to PSLV and SSLV launches. SpaceX’s achievement will give Isro the 
confidence to provide a fillip to its private initiatives. Last month, Isro had formally 
announced the launch of its IN-SPACE programme, which will aid Indian start-ups 
with technology transfers, so that India can have its own SpaceX, and the focus of 
Isro can shift to exploratory missions. 


Modernising Indian Railways 

to drive new India 



S PANNING AN EXTRAOR¬ 
DINARY 68,000 route km, 
the Indian Railways is truly 
the pulse of the nation. It 
employs over 1.2 mn people 
and generates approximately ^2 lakh cr 
annually—a major contributor to jobs, 
GDP, and mobility. In fact, efficient and 
optimal use of the railways could further 
add up to 1% to GDP. 

The robustness of passenger demand 
is unprecedented as it has withstood 
long-term modal shifts and consistently 
reported unserved demand levels of 
15%, in the form of waitlisted passen¬ 
gers. The unmet demand level necessi¬ 
tates substantial investments in capac¬ 
ity augmentation and technology. 

The time has come to modernise the 
Indian Railways,make itworld-class,and 
a key driver ofthe country’s growth in the 
post-Covid era.The overall travel experi¬ 
ence of the common man needs to be 
transformed; high-quality in-transit 
experience needs to be supplementedby 
best-in-class railway stations. 

However, to undertake an operation 
of such gargantuan proportions, India 
must involve the best resources via PPP 
to bring in the latest technology, leading 
practices, and efficiencies. 

The recent opening of PPP opportu¬ 
nities by Indian Railways is a clear indi¬ 
cator that a reform-driven agenda is 
being implemented. It is a controlled 
foray into PPP, where market forces will 
help enhance the quality of services and 
in-transit experience, without the gov¬ 
ernment relinquishing control over pub¬ 
lic safety and security. 

PPP has been actively deployed as a 
mechanism in Europe and Japan. In Ger¬ 
many, Deutsche Bahn divided into two 


■ Maintenance Schedule: The scheduled 
maintenance will not be before 31 days 
or a run-time interval of A0,000 km 

■ Access to Infrastructure: The railways 
will provide space in maintenance 
depots, washing and stabling lines. 

■ Homologation: Flexibility to procure 
rolling stock is being built in along with 
acceptability of third-party certification 
by ISA. Applicable till such time as RDSO 
adopts testing norms defined in UIC-518 
or any other international standards. 
Safety certification will be done by Indian 
Railways based on travel worthiness 
certified by the concessionaire 

■ Access to Indian Railways' Ticketing 


distinct entities—DB Netz for infrastruc¬ 
ture and DB AG as the operator—which 
remain state-owned and continue to 
operate most inter-city services. Entities 
in Britain and Italy, too, have opted for 
PPP, while Japan has made several forays 
into PPP in its rails and stations. In the 
1980s, seven for-profit companies were 
made as a result of the bifurcation of 
Japan Railways under the PPP umbrella. 

The broad contours of the Indian 
Railways’ proposal feature a list of 109 
pairs of routes through 151 trains (rakes), 
divided into clusters with at least 12 
rakestobeoperated.Journeytimewillbe, 
within a range of 10%, like the fastest 
Indian Railways train on that path. Pro¬ 
posed routes include Delhi-Mumbai, 
Delhi-Chennai, Mumbai-Chennai, and 
others. This is a follow up of last year’s 
launch of the IRCTC-run Tejas Express, 
and the Kashi Mahakal Express. Once the 
ecosystemis evolved,the model couldbe 
replicated on many more routes in 
future. For routes thatmay not be attrac¬ 
tive for private operators, upfront fares 
maybe prescribed, and gap funding be 
structured to bring in viability. 

PPP operators are expected to 
finance, procure, operate, and maintain 
the allocated trains.To make the current 
packages a viable business model, the 
railways has created a composite haulage 


System: The operators can also use the 
railways' passenger reservation system, 
along with a mechanism to transfer the 
revenue earned to the escrow account 

■ Escrow Account: To be operated along 
with a pre-specified priority of payments 
to bring in transparency and control for 
lenders and investors ofthe project 

■ Insurance: Insurance for project assets 
and also user claims and losses, and 
third-party liabilities 

■ Crew: The railways will provide crew 
charges, as part of haulage charge. The 
concessionaire will also provide training 
to the crew for operation ofthe particular 
type of rolling stock 


charge mechanism to access common 
infrastructure such as track, signalling, 
and terminals, among others. The 
haulage charge, specified upfront in the 
agreement, will be payable monthly 
upon commencement of operations. 
This could generate revenues that will 
offset expenses towards infrastructure 
maintenance of private trains. 

The initiative will bring in cutting- 
edge, technologically advanced rolling 
stock, shorter j ourney times, enhanced 
job growth, better safety, and best-in¬ 
class service standards. And, crucially, 
bridge the demand-and-supply deficit 
for passengers. The PPP investment is 
expected to be in the range of f3 0,000 
cr—in a Make in India-led growth 
strategy. Encouraging domestic man¬ 
ufacturing of rolling stock, these 
projects will also create direct and indi¬ 
rect employment. 

With the commissioning of dedi¬ 
cated freight corridors, a substantial 
chunk of our freight traffic will move 
there, freeing up track capacity on key 
corridors for PPP operations space. 

Critically,the railways willbe non-dis- 
criminatory in its treatment towards 
trains operated under PPP. No similar 
regular train scheduled will depart 
within 15 minutes of the PPP-operated 
train on the same origin route. And, for 
the first three years, the railways cannot 
originate a newtrain within 60 minutes 
of the scheduled departure time of the 
originating station. 

Safety certification of the rakes will 
be inline with all the railways’safety and 
security parameters. The concession 
period will be for 3 5 years, and the PPP 
operator may procure trains and loco¬ 
motives as per choice as long as they are 
compatible with predetermined specifi - 
cations and standards. With regard to 
introducing new rolling stock, the vali¬ 
dation will be done by an accre dited inde- 
pendent safety assessor on an Indian 
Railways track, until such time RDSO 
adopts testing norms as set out in UIC- 
518 or other international norms. 

Another key initiative is the redevel¬ 
opment of railway stations through a 


PPP model, remaining cost-neutral to 
Indian Railways. Initially, 5 0 stations will 
be bid out and funded through land 
monetisation as well as user charges.The 
modernisation and redevelopment of 
stations will be conducted primarily 
through Indian Railway Stations Devel¬ 
opment Corporation Limited, Rail Land 
Development Authority and other cen¬ 
tral government entities.The PPP basis is 
under the Design, Build, Finance, Oper¬ 
ate and Transfer model. The land lease 
period has increased to 9 9 years for resi¬ 
dential development around the railway 
stations as part of the project, and com¬ 
mercial developmentto 60years.To add 
to the viability of this project, all clear¬ 
ances will be single-window, and plans 
will be approved in consultation with 
urban local bodies and authorities to 
ensure a collaborative exercise. 

It entails utilising the potential of real 
estate for excess land and air space in and 
around the stations for development 
through PPP. Comprehensive techno- 
economic feasibility studies of stations 
across the country are and will continue 
to be conducted. Already, development 
at Gandhinagar and Habibganj railway 
stations is at an advanced level, expected 
to be completed by the end of the year. 
The redevelopment of Anand Vihar, 
Gomtinagar, Bijwasan, and Chandigarh 
railway stations has already been agreed 
to, and work is commencing. 

The 50 big stations have been 
planned to be bid out through the PPP 
route aimed at bringing in investments 
exceeding ?50,000-60,000 cr, and a 
paradigm shift in the travel experience. 
While eight have been bid out, the two 
large stations of New Delhi andMumbai 
willbe in the soon be in the fray, with the 
rest expected to hit the market soon. 

In any structural reform of this 
nature, there will be challenges. One of 
the primary challenges will be indepen¬ 
dence of adjudication in disputes. An 
independent regulator could go a long 
way towards allaying concerns of equi¬ 
table treatment of PPP operators and 
ought to be considered strongly. Other 
issues that could factor in willbe the pric¬ 
ing strategy to remain competitive yet 
stay profitable, given the competition 
through air, road, and to some extent, 
watertransport.Itwill be vital to address 
the challenges to ensure this is a success¬ 
ful and sustainable model. 

The introduction of PPP in Railways 
is a welcome step and can lead to the kind 
of reforms that can help transform India 
and make it a global leader. 


KEY CONCESSION FEATURES 


Preparing for a post-Covid world 


LETTERS TO 


THE EDITOR 


Manufacturing with its employment 
generation opportunities and 
revenue-generating potential will 
fulfil India’s aspirations 


& ROBIN BUNKER 

Authors are Country Head & Strategy Head, respectively, 
fora leading electronics manufacturer. Views are personal 


IN THESE TURBULENT times, we have 
all been fed with daily doses of inspira¬ 
tion right from WhatsApp forwards to 
office meetings over Zoom. Different cul- 
tures have claimed their legacy over the 
much beaten motivational quote on cri¬ 
sis and opportunity. In India, the last real 
crisis was of the balance of payments, 
which presented the opportunity to lib¬ 
eralise trade and make the economy 
more market and service -oriented. It has 
been largely a fluid ride since then, and 
hence, there wasn’t a compulsion to tin¬ 
ker with the existing frameworks until 
the recent announcements of GST, IBC 
and new corporate tax rates. 

Covid-19 caught the world 
unguarded and has wreaked immense 
pain wherever the establishments 
showed arrogance. India wisely chose to 
be conservative. When it started to 
become evident that the economy was 
pushed to the ventilator, booster shots, 
both in terms of stimulus package and 
reforms, were administered. There were 
also some big bang announcements for 
the electronics manufacturing sector. On 
April 1, MeitY notified three schemes 
with a total outlay of ?50,000 crore.This 
is as ambitious as India can get in declar¬ 
ing its intent to become a manufactur¬ 
ing powerhouse and realign global sup¬ 
ply chains with India. 

However, the journey forward is quite 
arduous, and therefore, requires deep 
resolve to mend our ways of working. 
Several manufacturing considerations 
need re-evaluation. 

Discipline and order are most funda¬ 
mental to manufacturing.MNCs gener¬ 
ally maintain consistent standards 


across all their global sites, and there are 
no exceptions in India. A trained eye may 
notbe able to tell the difference between 
a Toyota factory in India and Japan. 
Workers largely imbibe and start relating 
to values of MNCs that hire them. If such 
discipline can be diffused, we would not 
only see collective gains in productivity 
but also contain the spread of infections. 

Large scale production is generally 
planned around Takt-time, which is the 
rate of completion of product to meet 
customer demand.Takt-timed produc¬ 
tion reduces costs, irons out inefficien¬ 
cies and optimises the flow of material 
across shop-floor. Since social distanc¬ 
ing is now a norm, timing people flow 
with Takt-time will bring safety in sync 
with efficiency. 

In manufacturing, scale is every¬ 
thing. The daily struggles of lakhs of 
workers sustaining large scale opera¬ 
tions can be ameliorated if commute 
and meals are taken care of. By offer¬ 
ing full-service in-house dormitories, 
Indian companies can sustain opera¬ 
tions during lockdowns and also 
bring people from all parts of India to 
scale up. 

Currently, India has a small footprint 
in the design ecosystem. Lack of design 
and innovation has shrunk the shares of 
domestic handset brands from 42% in 
2016 to less than 1% in the last quarter 
of 2019. OEMs outsource some design 
workto their design centres in India,but 
Covid-19 has disrupted work-flow, 
which may delay critical product 
launches. Developing local design exper¬ 
tise will address any such future eventu¬ 
alities and unleash a spirit of entrepre¬ 


neurship. India can launch new local 
brands on a global stage. 

The pandemic has raised overall 
awareness of the public about sanita¬ 
tion and hygiene. Post- Covid, this must 
continue to find priority. One doesn’t 
need to boil the ocean to institution¬ 
alise “no-touch philosophy”, which calls 
for minimising bio-trails by the usage 
of foot-operated door openers, dispos¬ 
able water cups and automatic 
soap/sanitiser dispensers. 

Covid-19 is predicted to compel cor¬ 
porations with dispersed supply chains 
to consolidate and localise to avoid 
recently seen disruptions, where lock- 
downs caused assembly lines to halt. If 
India aspires to be a manufacturing 
powerhouse, it would require compa¬ 
nies to vertically integrate within its 
geography. For instance, vertical inte¬ 
gration of a mobile phone requires local 
production of printed circuit boards, 
active and passive devices, integrated 
circuits, AV components, sensors, con¬ 
nectors, battery, display, etc. 

Covid-19 has been a saga of human 
sufferings, but now comforting 
prospects are emerging. Developing 
nations such as ours showed great char¬ 
acter in combating this crisis. It derives 
strength from its large population, 
which is young and aspires to see India 
achieve its full economic potential. 
Manufacturing with its employment 
generation opportunities and revenue- 
generating potential will fulfil those 
aspirations. However, a tribute to our 
rich history can be made only by striv¬ 
ing to become a 21st-century manu¬ 
facturing powerhouse. 


On contempt 
of court 

The Indian judiciary is one ofthe 
most respected democratic 
institutions within the country and 
is held in high-esteem by the 
people for its continual role in 
upholding the public interest and 
the rule of law. As a conscience 
keeper and upholder ofthe Indian 
Constitution, the Indian judicial 
system has the important role of 
keeping the faith of people in 
democratic processes and its 
institutions intact. While contempt 
of court is one ofthe reasonable 
restrictions listed under Article 
19(2) ofthe Indian Constitution on 
the fundamental rights to freedom 
of speech and expression, it was 
never intended to protect the 
"personal dignity of the judges", 
but rather the "integrity ofthe 
judicial system". The apex court, 
which has narrowly read sedition 
in several of its landmark rulings 
and limited the offence of sedition 
to cases where there is an 
incitement to violence against the 
state, has shown a clear 
exuberance in widening the 
offence of criminal contempt of 
court by including all acts "that 
bring the court in to disrepute or 
disrespect or which it offend its 
dignity or its majesty or challenge 
its authority. It is time the judiciary 
abolish the offence of 
"scandalising the court" once and 
for all considering its chilling 
effect on freedom of speech and 
expression and dissent in a 
democratic and diverse country 
like India. 

— M Jeyaram, Sholvandan 
•Write to us at feletters@expressindia.com 
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W HILE THE INDIAN 

government has 
announced ?20 lakh 
crore stimulus pack¬ 
age, preliminary 
thoughts being voiced are that this may 
be much smaller than envisaged. There 
are also concerns about how the 
package will be implemented. The 
government needs to think of quick 
mechanisms that can be implemented 
easily and can revive the economy 
quickly. In economic parlance, this is 
known as Tow-hanging fruits’. Export 
growth triggers that can help the overall 
economy. To assess the costs and benefits 
of these triggers, it is essential to put 
some numbers on them. For this, two 
things that can be easily monetised and 
modelled are IGST and tariffs using an 
economic modelling exercise.The model 
is based on an input-output analysis of 
the entire economy. A change in one vari¬ 
able has to work itself through the value 
chains in the economy. 

Impact on the economy 

In a preliminary analysis, six sectors 
were selected. These include those that 
have low IGST such as textiles & apparel 
and those that have high GST such as 
mobile handsets and automobiles. Tex¬ 
tiles & garments, gems & jewellery, 
automobiles & auto components, elec¬ 
tronics with a special focus on mobile 
handsets, and pharmaceuticals together 
account for over 60% of Indian mer¬ 
chandise exports. To estimate the 
effects of eliminating IGST on exports, 
the model assumes IGST rates are 
reduced to 0. Economy-wide effects 
would be higher if IGST on all exports 
were reduced to 0. In addition to esti¬ 
mating the impact of a quick GST 
refund, another exercise is done to esti¬ 
mate the impact of implementing zero 
tariffs on selected inputs for the sectors. 
Products selected for IGST refund and 
tariff reduction were listed through 
extensive consultations with industry 
associations and firms in these sectors 
by a team working for the EXIM Bank. 

It is remarkable that by removing GST 
and tariffs overall, the respective positive 
impact on exports is 7% and 6%. This 
shows the weightage of these sectors in 
exports is high. With an increase in exports 
due to the removal of IGST, imports also 
rise,but these are the imports required for 
producing exports themselves; nonethe¬ 
less, the rise in exports is higher than that 
for imports. The relative impact of a 
decline in import tariff for inputs is 
smaller than that of IGST. This is because 
the number of products covered by the 
IGST exercise is larger than those covered 
by input tariff reduction. 

In both these scenarios, the govern¬ 
ment would be concerned about revenue 
loss, particularly in the case of tariffs. The 
loss in tariff revenue due to zero tariffs on 
inputs as estimated by the model was 
$389 million (f3,000 crore). In the GST 
scenario, since the tax had to be rebated in 
any case, there is no revenue loss. The gain 
in exports using 2019-20 as the base, 
however, would be nearly $18 billion 
(f 1.4 lakh crore). Even accounting for the 
fact that the model is a static comparative 
one and doesn’t account for dynamic 
changes, gains in all circumstances heav¬ 
ily outweigh the loss in revenue. 

There are economy-wide effects of an 
immediate refund of IGST in selected 
sectors. Overall growth rate of the econ¬ 
omy increases by nearly 1.5%, while 
exports and imports growby 7% and 6%, 
respectively. Employment increases by 
nearly 4% and investment by 1.3%. The 
multiplier effects of these sectors are 
large as they contribute significantly to 
employment and investment. Most com¬ 
panies interviewed described an imme¬ 
diate refund of IGST as a priority mea¬ 
sure, and something the government’s 
administrative machinery must be 
requested to do. This is also a Tow-hang¬ 
ing fruit’ as in terms of implementation 
this is a‘stroke of the pen’exercise. 

Impact on selected sectors 

The effects on sectors selected for this 



this low rate has a major effect on the sec¬ 
tor. Sectoral exports are estimated to 
increase significantly for automotive 
products and pharma as 
well. A noteworthy feature 
is the relatively low estimate of 
the impact on exports of mobile 
phones, while exporters of this sector 
have highlighted GST refund as a prior¬ 
ity area of action. This implies that the 
modelling results should be seen as the 
lower limit of the impact, with the likely 
effects being much higher. The reason is 
that the model does not take account of 
operational problems and obstacles cre- 
atedby these policies; especially the time 
and effort required to address IGST issues 
is not captured by the price and supply 
elasticities inherent in the model. 

Removal of IGST would help the 
achievement of national objectives 
reflected in the table. For example, in the 
case of mobile phones and textiles & 
apparel, the estimated impact on sectoral 
output is high, while the employment 
effect is higher for pharma, automotive 
products, and gems & jewellery. With 
regard to exports of mobile phones, the 
estimated impact of immediate GST 
refund (see table) should be considered as 
the lower limit, with the actual effect 
being higher. Further, the new schemes 
announced by the government and the 
aspiration of mobile phones exports to 
reach $ 110 billion by 2025, the base of 
the exports, output and employment 
would be large, implying a significant 
absolute change in these areas due to 
removal of IGST. 

In textiles & garments, effects on out¬ 
put are very large, while exports and 
employment are relatively small. This is 
partly explained by the fact that textiles & 
garments (a large proportion of the indus¬ 
trial sector) are backward integrated and 
domestic markets are far more important 
than exports. Employment and invest¬ 
ment effects are also positive. 

Estimated impact of zero tariffs on 
inputs on sectoral exports, output & 
employment: The table also shows that 
reducing tariffs on inputs to zero will 
have a major impact on exports across 
sectors. But for output and employment, 
the result is mixed, given the operational 
conditions in different sectors. The 
impact on exports is high because the 
reduction in tariffs of key inputs 
improves the competitiveness of prod¬ 
ucts. Thus, making imported inputs 
cheaper has a positive impact on output, 
employment and exports for the sectors, 
especially in the case of making import 
of man-made fibre cheaper by applying 
zero tariffs. 

For gems & jewellery, the ratio of 
exports to the domestic market is high, 
and imported inputs provide an impor¬ 
tant part of its value chain. Reducing tar¬ 
iffs onthese inputs to zero gives aboostto 
production in this employment-intensive 
sector, and improves export competitive¬ 
ness. For mobile phones and pharma, the 
import share is high in domestic produc¬ 
tion/exports, and tariffs on imported 
inputs create conflicting incentives for 
domestic products and exports. For exam¬ 
ple, the Phased Manufacturing Pro¬ 
gramme (PMP) implemented through an 
increase in tariffs has resulted in domes¬ 
tic production of a number of inputs.This 
production, developed under an import 
substitution strategy under a tariff 
regime, leads to a cost-inefficient domes¬ 
tic output. Zero tariffs on inputs will 
reduce the domestic output of these prod¬ 
ucts, but make exports more efficient. 
Thus, exports will increase, but domestic 
production and employment will 
decrease with zero tariffs on key inputs. 

A strategic approach has to be evolved 
so that any emphasis on import substi¬ 
tution is adequately mitigated for 
exports through support and incen¬ 
tive/policies. The government has 
announced such policies for this sector, 
as well as certain drugs and medical 
devices sector. But along with the fiscal 
stimulus package whose value and 
implementation may incur bottlenecks, 
these two low-hanging fruits can be 
implemented quickly. 


ILLUSTRATION: ROHNITPHORE 


The author is associate, International Institute for Sustainable 
Development, and former head of UNCTAD office in India 


Low-hanging 
fruits in times 
of Covid-19 


By removing GST and tariffs overall, the respective 
positive impact on exports is 7% and 6% 


Impact of removing IGST and tariff reduction 


(in %) 

H Category Impact of reducing IGST to 0 Impact of tariff reduction If 

GDP 


1.48 


0.19 

Exports 


6.93 


5.60 

Imports 


6.27 


5.65 

Employment 


3.94 


— UST" 

Investment 


1.26 ' 


0.95 

Sectoral effects of removing IGST 


Automotive 

Textiles and 

Gems and 

Mobile 

Pharmaceuticals 

products 

apparel 

jewellery 

phones 

Sectoral output 7.85 

7.07 

17.89 

13.59 

12.47 

Sectoral employment 16.24 

19.22 

3.75 

22.34 

“"2746 

Sectoral exports 7.01 

10.65 

3.94 

”12.05 ' 

2.70 

Effects of reducing tariffs on key inputs to 0 


Automotive 

Textiles and 

Gems and 

Mobile H| 

!!B Pharmaceuticals 

products 

apparel 

jewellery 

phones 1 

Sectoral output -0.8 

5.2 

7.51 

5.7 

-5.16 

Sectoral employment -0.07 

28.4 

39.32 

28.7' 

-24.5 

Sectoral exports 20 

34.3 

32.3 

27.05' 

3075 
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modelling exercise are much sharper 
than the overall impact on the economy. 
Even in these cases, the effects are 
uneven as they stem from the rate of 
IGST applied to respective sectors. The 
sectors that have higher IGST rates will 
see more pronounced effects than those 
with lower rates. 


Immediate effects of IGST removed 
on sectoral exports, output & employ¬ 
ment: As the accompanying table shows, 
the impact of IGSTwouldbe overwhelm¬ 
ingly positive for exports from all sectors, 
with the highest effects in gems & jew¬ 
ellery. While the IGST in this sector is only 
3%, the value-added is so low that even 


Restructure 
the CBIC 


AGNIHOTRI 

The author, an advocate, is a former IRS officer 

Fifty-six years have elapsed, and no 
rules for the functioning of CBIC have 
been drafted till date 

T HE CENTRAL BOARD of Indirect Taxes and 
Customs (CBIC) has seen a spate of retirements 
in the last few months, leaving open five vacan- 
cies, with only one member and chairman 
remaining. Three new members were 
appointed on August 3. Earlier this year, about 15 officers 
had been called for interviews by the cabinet secretary as 
partofthe procedure mandatedbythe Committee of Sec¬ 
retaries, for onward transmission to Appointments Com¬ 
mittee of the Cabinet. It took about six months for the 
appointment. Again, seniority played a big role. One of the 
members has just six months left for retirement. 

The CBIC is the apex organisation for the IRS (customs & 
central excise),comprising 5,600 IRS officers and over 52,500 
superintendents and inspectors.Across all these cadres, there 
are huge vacancies. The IRS cadre is short by over 2,000 offi¬ 
cers, while other executive levels have over 18,000 vacancies. 

When uplifting GST revenue is the topmost priority for 
regaining fiscal balance, the indecisiveness in fillingup vacan¬ 
cies doesn't add up or support this hope. The CBIC is respon¬ 
sible for collecting over lakh crore of tax revenue through 

imports and as much under GST and central excise. Going by 
the press releases, GST evasion and under-invoicing in the 
imports are rampant. Last two years saw a huge spurt in the 
detection of cases of fake invoicing and tax evasion. As per 
replies given by MoS (finance), evasion of ?37,946 crore was 
detected in FY19 alone, while overall detection in the last two 
fiscal years is said to be ^70,206 crore. Goingby the usual met¬ 
ric of detection vis-a-vis eva¬ 
sion, actual tax evasion may well 
be between ?3.5 lakh crore and 
?7 lakh crore since the advent of 
GST. Given the extent of fraud 
and a huge tax base of 1.25 
crore taxpayers, there is an 
imperative for two things-good 
people and robust technology. 

Why the government 
should go short on people is 
baffling. Who is responsible for 
recruitment? Though selecting 
members of the board may 
require active intervention of the highest office, a shortage 
of officers can be attributed to inefficient administration. 

This brings us to the Central Boards of Revenue Act, 1963, 
which constituted the Central Board of Excise and Customs. 
Section 4 of the Act laid down the procedure for the func¬ 
tioning of the board. The central government may make rules 
to regulate the transaction of business by each board, and 
every order made or act done following such rules shall be 
deemed to be the order or Act, as the case maybe, of the board. 

Now, 56 years have elapsed, and no rules for the board’s 
functioning have been drafted till date. Bureaucracy doesn’t 
liketo bind itself with procedures, rules andboard resolutions. 
As such, there is no discipline in the exercise of powers by and 
of the board. A member may well be the board, or a combina¬ 
tion of members and a chairman go on to become the 'board', 
as is convenient. Legally speaking, all regulations and circu¬ 
lars issuedby the board can be challenged on the ground that 
due rules for the functioning of the board were not followed. 

Good governance warrants that the government immedi¬ 
ately issue rules under the CBRAct and bring discipline along¬ 
side KPIs for the functioning of the CBIC. It would be the first 
step towards bringing transparency and accountability. The 
vacancies also provide an opportunity to relook at appoint¬ 
ments. The government should reconsider the system of selec - 
tion on the concept of mere seniority, as it has in defence ser¬ 
vices, etc. As in the case of appointments in central ministries, 
a system of throwing open the selection to all Chief Commis¬ 
sioners shouldbe followed. Too many officers have walked into 
the North Block based on seniority and made a mess. Neither 
did they have prior experience in policymaking, nor exhibited 
flair for such a job. Going just by date of birth or being in the 
field is no qualification for working in the ministry. Recently, 
per newspaper reports, an IAS officer shall not be empanelled 
at JS levelunless the officer has done a stint as DS/director.Why 
should a similar dispensation not prevail for CBDT and CBIC? 

Taxpayers must have a right to expect a selection of a bunch 
of officers who shall bring a modicum of talent and common 
sense. Tax person is no longer a collector, but a facilitator. 


Uplifting GST 
revenue is the 
priority, and yet the 
IRS cadre has over 
2,000 officer and 
18,000 other 
vacancies 


JAMMU AND KASHMIR 


Power projects can 
power growth 

The region has the potential of generating 20,000 MW of 
hydropower, creating countless jobs and numerous 
avenues for skill development 

BADARINATH 

The author is former editor, Financial Chronicle 



W H E N TH E Kishanganga 
Hydroelectric Power 
Plant (330 MW) in 
Bandipora district was 
dedicated to the nation 
by Prime Minister Narendra Modi last 
May, not many would have imagined the 
benefits it would bring to the Jammu & 
Kashmir region in just over a year. Critics 
viewed the NHPC (National Hydroelectric 
Power Corporation) project as a drain on 
the resources of the central power utility. 
Butthe dividends and prosperity this pro¬ 
ject, an engineering marvel with a 23.24- 
lcm tunnel, has brought to the new Union 
Territory proves the critics wrong. 

Frivolous attempts by Pakistan to 
stymie construction of this project were 
fought hard by India at The Hague (Per¬ 
manent Court of Arbitration). In the first 
10 months of Jammu and Kashmir 
becoming the UT, it got 85.12 million kWh 
free power worth ?34.31 crore, and 
f 10.54 crore towards water usage charges. 

In fact, this project is the tip of the ice¬ 
berg for the valley that hitherto reeled 
under a severe power crisis, especially dur¬ 
ing harsh winter conditions. 

Those opposed to abrogation of Article 
370 may have underestimated develop¬ 
ment gains the new dispensation would 
bring to the Kashmir valley, Jammu, Leh 
and Ladakh. Kishanganga is just one in a 
string of power generation, transmission 
and distribution projects that are intended 
at bringing the economy back on track in 
the trouble-torn valley.Apart from provid¬ 



finaneialexp.epapr.in 


ing power and channelising water for irri¬ 
gation, projects like Kishanganga have 
brought other benefits such as access to 
healthcare at minimal costs, imparting 
new skills or even local area development 
like sprucing up parks, roads connectivity, 
or even helping the kids in project vicinity 
with online classrooms. Over and above, 
new j obs on offer to the youth in the valley 
cannot be ignored. 

Recently, the Lieutenant Governor 
inaugurated 10 projects in power distrib¬ 
ution that were executed at reducing the 
power shortages reportedly to eight hours 
a day across Srinagar, Shopian, Anantnag, 



Budgam and Kulgam districts. 

Central agencies would also imple¬ 
ment seven other projects for which the Lt 
Governor laid foundation stone under dif¬ 
ferent schemes over the next one year. 
Augmenting power distribution that had 
hitherto been neglected by previous gov¬ 
ernments led by PDP and National Con¬ 
ference seems to be the right move to 
bridge the power gap in the UT. 

In fact, the peaking demand in Jammu 
& Kashmir was recently reported to be at 
3,400 MW, which constitutes just 1.8% of 
the national aggregate. And the actual 
shortages were brought down substan¬ 



tially after the new projects were realised 
on the ground. 

Infusing much-required liquidity at 
f 4,580 crore via project financing by the 
PFC (Power Finance Corporation) and the 
REC (Rural Electrification Corporation) 
under Atmanirbhar Bharat is underway. 
This would hasten new projects under 
implementation. Jammu & Kashmir has 
the potential to generate about 20,000 
MW of hydropower (11,283 MW in the 
Chenab basin, 3,084 MW in Jhelum, 500 
MW in Ravi and 1,608 MW in Indus). Once 
the entire power potential is exploited, 
Jammu & Kashmir can be turnedinto anet 



energy exporter. 

Efforts in this direction seem to have 
been made with the Pakul hydroelectric 
powerproject (1,000 MW) being executed 
on a fast-trackbasis. Yet another project in 
Chenab valley, Kiru hydroelectric power 
project (624 MW), also seems to be in 
advanced stages of implementation. While 
the PFC is largely funding these two ven¬ 
tures,the PTC (PowerTrading Corporation) 
appears to be gearing up to export the 
excess power from these projects that can 
be traded on its online platform. 

Coupled with financing large power 
projects, setting up of a joint power regu¬ 


latory commission for Jammu & Kashmir 
as well as for Ladakh would kick off the 
much-desired power reforms, and at the 
same time allowing for the orderly devel¬ 
opment of energy resources in the two 
UTs, benefiting consumers in the region as 
power tariffs are expected to be regulated 
by an independent commission. 

The report of the Alok Kumar-led panel 
to ensure round-the-clock power avail¬ 
ability in both the UTs needs to be quickly 
implemented. If industry, agriculture and 
household consumption demand are to be 
met, a fool-proof plan has to be rolled out. 

As a first step, reeking power infra¬ 
structure needs to be overhauled. Abegin- 
ning seems to have been made to replace 
wooden poles and barbed wire conductors 
by investing ?90.09 crore, the approval for 
which has already been given by the Union 
Ministry of Power. 

The power sector ecosystem is under¬ 
going a marked transformation with most 
central power utilities and finance com¬ 
panies pumping in huge funds towards 
community infrastructure development 
as well as providing non-commercial ser¬ 
vices. For instance, entities such as NTPC, 
Power Grid, NHPC, PFC and REC have com¬ 
mitted over ?100 crore towards commu¬ 
nity projects like skill development, shel¬ 
ter homes, etc. And another ?500 crore is 
being invested by different ministries at 
the Centre towards job opportunities, 
street lighting, etc. 

Jammu & Kashmir, it appears, is on a 
transformational path. 
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0 H-1B ORDER 

Donald Trump, US President 

Today I am signing an executive order to ensure 
that the federal government lives by a very 
simple rule, hire American 


i 


Quick 



Ford Motor COO Jim 
Farley to succeed 
Hackett as CEO 

FORD MOTOR’S JIM Farley, who is 
chief operating officer, will succeed Jim 
Hackett as the auto maker’s chief 
executive and president on October 1, 
the company said on Tuesday. Farley, 

58, joined Ford in 2007 and headed the 
company’s New Businesses, 

Technology and Strategy group before 
being named COO in March. Hackett 
and Farley will worktogether during a 
two-month transition. Ford is in the 
midst of a global restructuring and 
faces slumping demand in China, its 
second-largest market. 

US factory orders beat 
expectations in June 

NEWORDERS FORUS-made goods 
increased more than expected in June, 
suggesting the manufacturing sector 
was regaining its footing though rising 
Covid-19 cases threaten the tentative 
recovery. The Commerce Department 
said on Tuesday factory orders 
increased 6.2% after rebounding 7.7% 
in May. Still, orders remained below 
their February level. Economists polled 
by Reuters had forecast factory orders 
advancing 5.0% in June. 

Diageo’s sales hit by closing 
of restaurants and bars 

DIAGEO’S SALES SLUMPED as the 
pandemic led to the closure of bars 
and restaurants, with rising e- 
commerce and supermarket 
purchases failing to fill the gap. 
Revenue fell 8% in the 12 months 
through June on an organic basis, the 
London-based company said Tuesday. 

China to retaliate if US 
forces out Chinese scribes 

CHINA WILL TAKE retaliatory mea¬ 
sures if all Chinese journalists based 
in the United States are forced to leave 
the country, including targeting US 
journalists in Hong Kong, Global 
Times Editor in Chief Hu Xijin said on 
Tuesday. "Given that the US side has¬ 
n't renewed visa of Chinese journal¬ 
ists, Chinese side has prepared for the 
worst scenario that all Chinese jour¬ 
nalists have to leave the US," Hu said 
on Twitter. 


• APP ROW 

U S should get a very large part of 
TikTok sale proceeds, says Trump 


PRESS TRUST OF INDIA 

Washington, August 4 


PRESIDENT DONALD TRUMP has 

demanded that the US treasury should 
get a substantial chunk of the TikTok sale 
proceeds, as he set September 15 as the 
deadline for the popular Chinese short 
video app to be out of business in the 
country unless it is bought by an Ameri¬ 
can company. 

Trump was speaking to reporters at a 
White House news conference on Monday, 
hours after it announced the deadline for 
TikTok to stop operations in the US. 

Technology giant Microsoft is in talks 
with TikTok's parent company ByteDance 
to buy its US operation. However, the pres¬ 
ident is in favour of a 100% purchase and 
not the 30% as reportedly being negoti¬ 
ated now. 

"The United States should get a very 
large percentage of that price because 
we're making it possible. Without us, you 
know, I use the expression, it's like the 


A MAJOR SHIFT 

■ Trump had said TikTok will close 
down on Sept 15, unless Microsoft or 
somebody else is able to buy it 

■ The president is in favour of a 100% 
purchase and not the 30% as 
reportedly being negotiated now 

■ India in June banned 59 apps with 
Chinese links, including TikTok and 
UC Browser 


landlord and the tenant. And without the 
lease, the tenant doesn't have the value,” 
Trump said. 

“Well, we're sort of in a certain way, the 
lease. We make it possible to have this great 
success. TikTok is a tremendous success. 
But a big portion of it in this country. It 
would come from the sale,yeah. Whatever 
the number is, it would come from the 
sale,” he said. 


Earlier in the day, Trump said that Tik¬ 
Tok will close down on September 15, 
unless Microsoft or somebody else is able 
to buy it and work out an appropriate deal. 

He also spoke to Microsoft’s Indian- 
American CEO Satya Nadella on the mat¬ 
ter. Redmond-headquartered Microsoft, 
in a statement on Sunday, said that fol¬ 
lowing a conversation between Nadella 
and Trump, it is prepared to continue dis¬ 



cussions to explore a purchase of TikTok 
in the US. 

Microsoft will move quickly to pursue 
discussions with TikTok’s parent company 
ByteDance in a matter of weeks and will 
complete these discussions in any event by 
September 15, it said. 

India's recent decision to ban TikTok 
and other Chinese apps have stirred a 
national debate in the US and there has 
been increasing demand in America to fol¬ 
low suit. 

India in June banned 5 9 apps with Chi¬ 
ne se links, including TikTok and UC 
Browser, saying they were prejudicial to 
sovereignty, integrity and security of the 
country. 

TikTok, Trump asserted, has to be an 
American company. 

“We want no security problems with 
China. It's got to be an American company. 
It's got to be American security. It’s got to 
be owned here. We don't want to have any 
problems with security, et cetera. And 
something could come out,” he said. 


Microsoft's rescue attempt endears it to young TikTok users 



SHEILA DANG 

August 4 


MICROSOFT HAS EMERGED as a saviour 
to young users of TikTok, who praised the 
tech industry giant for trying to buy parts 
of the social media company's operations, 
in hopes of avoiding a US shutdown. 

Bearing hashtags like #SaveTikTokand 
#Microsoft, which have attracted nearly 1 
billion views combined, TikTok'ers - an 
overwhelmingly young group that uses 
the app to create short dance, lip-sync, 
comedy and talent videos - embraced a 
company founded by people their grand¬ 
parent's age and whose former chief exec¬ 
utive's pre-internet-era onstage outbursts 
and profuse sweating are now a YouTube 
meme. 

A look at Microsoft’s track record on 
recent acquisitions, including building 
game Minecraft in 2014 and business net¬ 
working site Linkedln in 2016, could vali¬ 
date TikTok users’optimism, analysts said. 

In recent years, Microsoft has taken a 
hands-off approach to integrating new 
acquisitions, said Mike Vorhaus, chief 
executive of Vorhaus Advisors, a digital 
media consulting firm. For example, 
Microsoft left Minecraft’s team operating 


in Europe, he said. 

“You don’t want to lose (TikTok’s) secret 
sauce, but you want them to gain from 
Microsoft,” he said. 

Microsoft has largely abandoned its 
historic practice of tying all of its products 
back to its Windows operating system or 
other properties. Minecraft apps have no 
obvious connection to Microsoft. Its sales 
have quadrupled over the sixyears since it 
was acquired and it now reaches 126 mil¬ 
lion monthly users. 

Under Satya Nadella, who took over as 
Microsoft CEO in 2 014, the company pur¬ 


chased two large online communities that 
it has allowed to operate essentially 
autonomously. 

After acquiring business-oriented net¬ 
work Linkedln for $26.2 billion, Linkedln 
kept its brand identity, CEO and its own 
offices, while GitHub,the code-repository 
service acquired in 2018, has continued to 
build tools that help developers use 
Microsoft's rivals. 

JT Casey, a TikTok user with 2.8 million 
followers, said he was initially worried 
about the idea of Microsoft's ownership, 
but concluded there is a potential change 


that could benefit video creators. 

"I realised Microsoft will figure out a 
way to monetise better, which will lead to 
creators making more money, as well as 
Microsoft," he said. 

While TikTok’s fans are lauding 
Microsoft for coming to the rescue after 
President Donald Trump threatened a ban 
over concerns with how the Chinese- 
owned company handled user data, they 
are considering other options. 

Dmitri Robinson, a 20-year-old Tik¬ 
Tok user with more than 2 70,000 follow¬ 
ers, said short-form video apps Triller and 
Byte are seen as the top two contenders 
for the next hottest app among conversa¬ 
tions with friends and videos he has seen 
on TikTok. 

On Friday, when Trump told reporters 
he planned to ban TikTok as soon as that 
weekend, downloads for four TikTok rivals 
- Triller, Byte, Dubsmash and Likee - all 
spiked on Sunday, according to data from 
Apptopia. Daily downloads in the United 
States for Triller on Sunday almost dou¬ 
bled to nearly 62,000. 

Facebook's Instagram is also readying 
the global launch of its TikTok rival, called 
Reels, which first debuted in Brazil in 
November. — REUTERS 


ByteDance founder 
defends TikTok’s 
US strategy in letter 

YINGZHI YANG & BRENDA GOH 
Beijing, August 4 


BYTEDANCE FOUNDER ZHANG Yiming 
told employees on Tuesday there were 
misunderstandings on Chinese social 
media about TikTok's situation in the 
United States and that the company 
could face more difficulties as anti-Chi¬ 
nese sentiment rose abroad. 

His comments in a letter to 
ByteDance's Chinese employees came 
after the company and Zhang were heav¬ 
ily criticised on Chinese social media for 
entering into talks with Microsoft to sell 
TikTok's US operations. 

Chinese media first reported the con¬ 
tents of the internal letter. A source con¬ 
firmed the content of the memo to 
Reuters. ByteDance did not immediately 
respond to a request for comment. 

"I actually understand (the criticism)," 
Zhang said in the letter. "People have 
high expectations of a company founded 
by a Chinese person which is going global 
but have little information about it. With 
lots of grievances towards the US gov¬ 
ernment, they tend to lash out at us with 
harsh criticism." Since Monday, some 
users of China's Twitter-like Weibo have 
said they would uninstall ByteDance's 
Chinese short video app Douyin and 
news aggregator Jinri Toutiao because 
they believed ByteDance had given in too 
quickly to Washington. 

Others urged ByteDance to learn 
from US giant Google, which opted to 
pull its search engine out of the Chinese 
market in 2010 after China asked it to 
censor its search results, rather than sell¬ 
ing off its Chinese operations. Zhang said 
some people had misunderstood the US 
situation. He said Washington's goal was 
not to force a sale of TikTok's US opera¬ 
tions through the Committee of Foreign 
Investment in the US (CFIUS) but to ban 
the app, and there was a legal process 
ByteDance had no choice but to follow. 

Zhang told staff on Monday in 
another internal letter that the company 
had started talks with a tech company so 
it could continue to offer the TikTok app 
in the United States. US President Don¬ 
ald Trump initially dismissed the idea of 
selling TikTok's US operations to 
Microsoft but changed his mind follow¬ 
ing pressure from some advisers and 
many in the Republican party, because 
banning TikTok could alienate many 
young voters, Reuters has reported. 

Zhang also told employees that over the 
last two years, anti-Chinese sentiment had 
risen in many countries and the company 
must brace for more difficulties in the cur¬ 
rent atmosphere. — REUTERS 


Global cases top 


18.3 million 


MAPPING THE VIRUS 


Deaths pass 


694,000 


Recoveries 


10.79 million 


■ Abiomed heart pump gets second FDA 
emergency use nod for Covid-19 patients 

■ Second Covid wave 'highly likely' to hit France 
this year, scientists say 

■ The world's one-time pharmacy has a 
globalisation headache 

■ Around the world, the pandemic has people 
working longer hours 

■ Moscow cracks down on mask avoiders 

■ Another US airline falls to the Covid-19 recession 



EasyJet is seeing a stronger-than-expected 
rebound in passenger demand following the 
lifting of lockdowns, prompting it to accelerate 
the addition of flights. 

China aims to increase Hong Kong's coronavirus 
testing capacity to 20 times its current ability, 
said the leader of a support team sent from 
Guangdong province to aid the city in its worst 
outbreak ever. 

US President Donald Trump said he may take 
executive action to impose a moratorium on 
evictions and to enact a payroll tax holiday, with 
talks on a new virus-relief plan making slow 
progress in Congress. 

Regeneron's experimental antibody cocktail for 
Covid-19 showed signs of promise in not yet 
peer-reviewed results from hamster and monkey 


testing, which Goldman Sachs analysts called 
"encouraging early data." 

Iran recorded its highest daily number of new 
infections in two months at 2,751, raising the 
total to 314,786. The death toll reached 17,617 
with 212 more fatalities overnight, down slightly 
from 215 the day before. 

Covid-linked deaths in England & Wales fell to an 
18 week-low in the week ending July 24. Fatalities 
linked to the virus across the UK have now 
surpassed 56,575, according to data compiled by 
Bloomberg. 

Singapore plans to expand the range of business 
visitors to boost its hard-hit tourism sector, with 
the return of mass travel still a long way off amid 
the pandemic, according to the head of the 
country's tourism agency. 


Trump signs executive order 
against hiring H-1B visa holders 


LALITKJHA 

Washington, August 4 


IN ANOTHER HUGE blow to Indian IT 
professionals eyeing the US job market. 
President Donald Trump has signed an 
executive order asking federal agencies 
to hire Americans and preventing them 
from contracting or subcontracting 
foreign workers, mainly those with H- 
1B visas. 

The move came over a month after 
the Trump administration on June 23 
suspended the H-1B visas along with 
other types of foreign work visas until the 
end of 2020 to protect American work¬ 
ers in a crucial election year. 

The H-1B visa, most sought-after 
among Indian IT professionals, is a non¬ 
immigrant visa that allows US compa¬ 
nies to employ foreign workers in spe¬ 
ciality occupations that require 
theoretical or technical expertise. The 
technology companies depend on it to 
hire tens of thousands of employees each 
year from countries like India and China. 

"Today I am signing an executive 
order to ensure that the federal govern¬ 


ment lives by a very simple rule, hire 
American," Trump told reporters in the 
Oval Office of the White House on Mon¬ 
day before signing the order against hir¬ 
ing H-1B visa holders for federal con¬ 
tracts. 

Trump told reporters that his admin¬ 
istration will not tolerate firing of hard¬ 
working Americans in the pursuit of 
cheap foreign labour. 

"As we speak, we're finalising the H- 
1B regulation so that no American 
workers are replaced ever again. H-1B 
should be used for top highly paid tal¬ 
ent to create American jobs, not as inex¬ 
pensive labour programmes and 
destroy American jobs,” said Trump, 
who was surrounded across the Cabinet 
Room table with individuals cam¬ 
paigning against job outsourcing. 

Prominent among them were Sara 
Blackwell, founder and president of 
Florida-based Protect US Workers organ¬ 
isation; Jonathan Hicks, a software engi¬ 
neer in the Tennessee Valley Authority; 
and Kevin Lynn, founder of Pennsylva¬ 
nia-based US Tech Workers. 

— PTI 


Milder-than-expected 
operating profit for 
Sony in Q1 

JAPAN'S SONY SURPRISED the market on 
Tuesday by reporting just a 1.1% profit fall 
for the cornonavirus-hit first quarter, as its 
gaming business thrived while consumers 
locked down at home looked for entertain¬ 
ment and downloaded more games. 

The gaming business "saw a positive 
impact from consumers nesting during the 
virus outbreak," financial officer Hiroki 
Totoki said at an earnings briefing. 

The electronics and entertainment firm 
posted April-June profit of228.4 billionyen 
($2.15 billion), beating the 143.21 billion 
yen average of 10 analyst estimates com¬ 
piled by Refinitiv. The firm also forecast 
profit to fall 2 6.7% to 620 billion yen in the 
year through March 2021, its lowest in four 
years, but better than a drop of at least 3 0% 
it estimated in May. The impact of the novel 
coronavirus on Sony has been limited com¬ 
pared with Japanese electronics peers such 
as Panasonic. — REUTERS 


Alphabet issues record $10 billion 
bond at lowest-ever price 


REUTERS 

New York, August 4 


ALPHABET BORROWED $10 billion in the 
investment-grade corporate debt market on 
Monday, the Google parent's largest bond 
issue, which it secured at its lowest-ever cost 
of financing. Of the $ 10 billion on offer, the 
$ 1 billion five-year tranche was issued at a 
coupon of 0.45%,the lowest coupon seen at 
that maturity since Apple issued a $ 1.5 bil¬ 
lion five-year note at 0.45% in 2013. 

Investor appetite was fierce for the tech 
giant's six-part bond, as low interest rates 
and corporate bond buying from the Fed¬ 
eral Reserve continues to support 
issuance. The deal garnered more than 
$31 billion in demand, according to 
Refinitiv IFR. Previously,Alphabet's lowest 
coupon was 1.25% on a $1 billion May 
2014 note. 





"We're at a stage where these extremely 
high-quality issuers - of which Alphabet is 
one - are goingto price very very tight. That's 
because there are a lot of buyers who need 
short-term, don't-need-to-think-about-it 
money. You're gettingtwo times theyield on 
the five-yearTreasury," said Tom Graff, head 
of fixed income at Brown Advisory. Last week 
Alphabet reported its first quarterly sales 
drop in its 16 years as a public company. Its 
share price was largely unmoved however, as 


the loss in sales was offset by a recovery in 
Google's adsbusiness."There is a very narrow 
set of companies that were already super 
high quality, that are not impacted by this 
recession we're goingthrough right now.And 
Google is one of them," said Graff. 

Alphabet's five-year tranche priced just 
higher than Amazon.com's 0.40% three- 
year note issued in June, among the lowest 
corporate coupons ever recorded.Alphabet's 
0.45% five-year tranche was however 
cheaper than Amazon's June 2020 offering 
atthe same maturity, which priced at 0.80%. 
Of the $ 10 billion offered, $4.5 billion from 
the seven-, 20- and 40-year tranches will be 
used for general corporate purposes, includ¬ 
ing acquisitions. The remaining $5.5 billion 
will be used for green initiatives, the com¬ 
pany said,the largest-ever issue of corporate 
debt for environment, social and governance 
endeavours. 


Boeing’s 737 Max closer to 
flying again; hurdles remain 



DAVID SHEPARDSON & 

ERIC M JOHNSON 

Washington/Seattle, August 4 


THE US FEDERALAviationAdministration 
said on Monday it is proposing requiring 
four key Boeing 737 MAX design and oper¬ 
ating changes to address safety issues seen 
in two fatal crashes that led to the plane's 
grounding in March 2019. 

The agency is issuing a proposed air¬ 
worthiness directive to require updated 
flight-control software, revised display-pro- 
cessing software to generate alerts, a revi¬ 
sion of certain flight-crew operating proce¬ 
dures and changes in the routing of some 
wiring bundles. 

While the measures align with those 
expected by Boeing and aerospace analysts 
for months, the announcement comes after 
a series of delays and sets in motion the final 
sequence of events that could lead to the FAA 
lifting a grounding order on the plane later 
this year.There are still a number of hurdles, 
including collecting public comments on 
the changes for 4 5 days, and finalising a new 
set of pilot-training procedures. Transport 
Canada and Europe's EASA have their own 
concerns. Given the work left, it remains 
unclear whether US flights will resume 
before year-end. 

Boeing shares closed 2.7% higher on 
Monday, while the Dow Jones Industrial 
Average was up nearly 1%. 

In response to the FAA's proposal, 
Chicago-based Boeing said it was "continu- 
ingto make steady progress towards the safe 
return to service, working closely with the 
FAA and other global regulators." 

The FAAsaidina separate 96-page report 


The crisis over the grounding of the 
once top-selling 737 MAX has cost 
the US planemaker more than $19 
billion, slashed production and 
hobbled its supply chain, with 
criminal and congressional 
investigations still ongoing 


on Monday it"has preliminarily determined 
that Boeing's proposed changes to the 737 
MAX design, flightcrew procedures and 
maintenance procedures effectively miti¬ 
gate the airplane-related safety issues." 

The airworthiness directive seeks to 
require Boeing changes. 

The crisis overthe grounding of the once 
top-selling 737 MAX has cost the US plane- 
maker more than $ 19 billion, slashed pro¬ 
duction and hobbled its supply chain, with 
criminal and congressional investigations 
still ongoing. 

The FAA's review has taken more than 18 
months and included more than 40 full¬ 
time engineers, inspectors, pilots, and tech¬ 
nical support staff.To date, the FAAhas con¬ 
ducted more than 60,000 hours of review, 
certification testing, and document evalua¬ 
tion. The agency is also proposing that 737 
MAX operators conduct an Angle of Attack 
(AOA) sensor system test and perform an 
operational readiness flight before return¬ 
ing airplanes to service. The changes are 
designed to prevent the erroneous activa¬ 
tion of a key system known as MCAS tied to 
both crashes, to alert pilots if two AOA sen¬ 
sors are receiving conflicting data and to 
ensure flightcrewcanrespondto erroneous 
stabiliser movement. 
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ON DEBT & CASH FLOWS 

DSP Investment Managers 

Low debt with high cash flow generation works 
well over the long term and becomes all the 
more important in times of crisis as we are 
witnessing today. 


• RISK TOLERANCE 


Knowing how much risk is too much risk for you 


Assessment of risk 
tolerance is a crucial part 
of the asset allocation 
process and helps the 
investor in constructing 
optimal portfolios. Take 
the help of a financial 
planner to know how much 
risk you can handle 

P SARAVANAN 

IT IS IMPORTANT to understand the con¬ 
cept of risk tolerance and assess the same. 
Every investor needs to understand how 
much risk he is willing to take and what 
type of risks he is more concerned about. 
Risk tolerance is a function of various fac¬ 
tors such as age of the investor, investment 
goals, horizon of holding period,other 
financial commitments, etc. It is often 
misunderstood by the investors and there 
exist some difficulties in measuring the 
same. Let us discuss in detail risk tolerance 
and howto measure the same. 

What is risk tolerance 

From the investment science perspec¬ 
tive, risk tolerance is nothing but the 
amount of risk that an investor is com¬ 
fortably taking or the degree of uncer- 

• YOUR QUERIES 



Allocate 5-10% of 
your investment 
portfolio to gold 

• Is it a good time to invest in gold 
ETFs now as the prices are rising? 

—Neeraj Gupta 

Gold plays an important role as a 
diversifier in a portfolio, due to its less 
than perfect correlation with other asset 
classes. It has outperformed equities over 
longer holding periods such as 10 to 15 
years. Gold’s importance as a diversifier 
has been re-instated even recently, as it 
delivered 31.85% (S&P GSCI Gold Spot) 
in the YTD period as of July 23,2020, 
compared with a fall of 6.81% in equities 
(S&P BSE 500) amid the volatility in 
markets following the outbreak of the 
COVID-19 pandemic. This was on the 
back of underperformance of gold vis-a- 
vis equities & other assets between 2012 
to 2019. From an asset-allocation 
standpoint, it is advisable to have some 
allocation to gold for 
diversification benefits 
at any point in time. 
Currently, there is much 
uncertainty in markets 
with regards to global 

MUTUAI growth,withthe 

pi - VITT" International Monetary 

' 5 Fund having forecasted 

a sharp decline in global 
GDP in 2020, with a partial rebound in 
2021. One also needs to consider that 
valuations play an important role while 
investing in any asset class. Attractive¬ 
ness of gold has reduced following the 
sharp rally in the past year owing to 
concerns over growth, US-China trade 
war and Brexit fears. Going ahead, if 
uncertainty over growth reduces on 
possible vaccine discovery, the lure for 
riskier equities would increase, which 
could weigh on the price of gold. Given 
the volatility currently prevalent in 
markets, having exposure to gold 
certainly makes sense. You may restrict 
the allocation to gold to about 5 -10% of 
your overall portfolio. 

• Can I nominate my son to continue 
investing in my fund after my death? 

—SKApparasu 

A nominee cannot invest in the 
investor’s account, post the investor’s 
demise. A nominee can claim the units 
by completing the necessary formalities; 
such as completion of the KYC process, 
proof of death of the unit holder, 
signature of the nominee duly attested, 
and such other documents as maybe 
required for transmitting the units in 
favour of the nominee. After the transfer 
of the units, your son can hold the 
investments under his name and may 
invest further. In case no nomination is 
made, the units would be transmitted to 
the account of legal heir(s), depending 
whether the deceased person has left 
behind a Will and as per applicable 
succession law. 

The writer is director, Investment 
Advisory, Morningstar Investment Adviser 
(India). Sendy our queries to 
fepersonalfinance@expressindia.com 
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tainty that an investor is able to handle. 

In other words, it is the point at which 
you can no longer take a stock market 
downturn and move your money into 
cash. We all have a tipping point and it is 
important to find it. Often this term is con- 
fused with risk capacity. Risk capacity is 
the magnitude of risk that an investor 
should take to achieve the desired finan¬ 
cial goals. It can be measured examining 


eFE 


the holding period and income require¬ 
ments. For instance, if you are a high net 
worth individual then you would have a 
high capacity for risk during a market 
downturn. You would have enough assets 
to live off on during this time period. 

Measurement of risk tolerance 

Measuring risk tolerance accurately is 
slightly tricky. There are two common meth- 




APPETITE FOR RISK 

■ Risk tolerance is the amount 
of risk that an investor is 
comfortably taking while risk 
capacity is the magnitude of 
risk that an investor should 
take to achieve the desired 
financial goals 

■One way to estimate an 
investor's risk tolerance is to 
have a clear understanding of 
the investor and his history 
with investment securities 

■ The second method is to use 
a questionnaire designed to 
elicit feelings about risky 
assets and the comfort level of 
the investor given certain 
changes in the portfolio 


ods to estimate an investor’s tolerance for 
risk. The first method is a clear understand¬ 
ing of the investor and his history with 
investment securities. The second method 
is to use a questionnaire designed to elicit 
feelings about risky assets and the comfort 
level of the investor given certain changes in 
the portfolio. 

The various questions capture the 
investor’s attitudes, currentbehaviour, feel¬ 


ings, age, life stage, portfolio size, personal 
comfort level, income, financial goals, etc. 
Risk tolerance of an investor also changes 
over a period of time with changes in mar¬ 
ket shifts, life events, etc. Generally, risk tol¬ 
erance can be assessed by a professional 
financial planner who could use any one of 
the above methods or combine more than 
one method. 

Why risk tolerance is important 

Assessment of risk tolerance is part and 
parcel of appropriate asset allocation and 
help in constructing optimal portfolios. 
Investingwithoutconsideringrisktolerance 
is like sleepwalking to the edge of a cliff. 
Assume that you are investing in shares 
withoutthinkingabouthowyou will react if 
their value drops.Abig danger then is freak¬ 
ing out and fleeing the marketThenyou are 
falling into the common investing mistake 
of selling low. Another danger is playing it 
too safe if you do not take a reasonable 
amount of risk to reach goals. Taking a 
slightly more aggressive position to get bet¬ 
ter returns can make a huge difference over 
the long haul. 

Investors in consultation with financial 
planners must assess their risk tolerance for 
the best asset allocation strategies. Assess¬ 
ing your risk tolerance may not guarantee 
you will sleep better but will provide you a 
basis of what you can withstand. 

The author is a professor of finance & 
accounting, IIM Tiruchirappalli 


• INTERVIEW: LC SINGH, Director & Executive Vice Chairman, Nihilent 

Digital holds the key for every 
industry facing existential crisis 


Recently, Nihilent launched Covid-19 
Mortality Incident Tracker (COMIT), a 
software-as-a-service (SaaS) offering to 
help doctors and forensic pathologists to 
track and investigate the deaths that have 
been caused due to the pandemic. “Health¬ 
care and medical institutions today are at 
the forefront in thefight against Covid-19 
and it is very crucial to provide them with 
all the necessary tools, equipment and the 
right technology,”says LC Singh, director 
and executive vice chairman, Nihilent. An 
industry veteran, he founded Nihilent 
Technologies in 2000. In a recent interac¬ 
tion, he spoke to Sudhir Chowdhary 
about the latest IT trends and business 
plans for his venture. Excerpts: 

What are some of the technology trends 
you foresee in the post-Covid scenario? 

With Covid-19, we see a growing pref¬ 
erence for low-touch interactions in cus¬ 
tomers. I expect numerous technologies to 
play a vital role,but the ones around inter¬ 
action design,gamification, advanced ana¬ 
lytics, data visualisation, robotic automa¬ 
tion, virtual and augmented reality, 
distributed ledgers, geospatial analysis, 
Internet of Things, machine learning, arti¬ 
ficial intelligence, and natural language 
processing will hold the key. 

As for the Indian IT industry, we have 
come a long way since our humble begin¬ 
nings, to tackling the Y2I< bug, to now 
becoming the world’s de-facto IT office. 
Over the lastthree months, we showed our 
mettle yet again by tiding over unprece¬ 
dented disruptions overnight using prac¬ 
tical home-shoring delivery model, and 
keeping the lights on for global clients. 


Covid-19 Mortality 
Incident Tracker (COMIT), 
launched last year, helps 
forensic pathologists and 
doctors track, investigate 
and record deaths from 
Covid-19 or comorbidity. 
We have designed COMIT 
as cloud based Software 
as a Service (SaaS) 
solution 



Digital holds the key for every industry fac¬ 
ing an existential crisis and I have no doubt 
that we are well-poised to exploit these 
emerging opportunities. 

What is the USP of Nihilent’s ‘Design 
Thinking’ framework and how can it 
transform customer experience? 

Nihilent is a pioneer in applying a 
human-centered approach to business 
problem-solving, especially within the 
context of digital innovation. Over the last 
few years, we made big investments and 
built state of the art interaction-experi¬ 
ence design labs, which have today become 
the melting pot for innovation bringing 
together the creatives and the engineers. 


We have facilities in Pune and Johannes¬ 
burg operating at full steam, and are now 
ready to open another one in Dallas. We 
have a large pool of passionate practition¬ 
ers and continue to embed this philosophy 
into our daily solution design and delivery 
processes. This renewed vision and com¬ 
mitment to human centered design, is 
what I would like to believe, will differenti¬ 
ate us in the coming days. 

What are the key focus verticals for Nihi¬ 
lent in India and what are the key solu¬ 
tions on offer? 

BFSI, media, healthcare, retail and 
manufacturing are the top focus for Nihi¬ 
lent and we continue to build tailored 


accelerators focused on specific industries 
and use cases. For the lending organisa¬ 
tions, we launched ARM (Affinity Risk 
Model) to help build affinity-based red 
flags in credit scoring. We are ready to 
launch ReSense,an AI/MLbased sales fore¬ 
casting platform for the retail industry to 
make SKU level daily forecasts and recom¬ 
mend assortments. To manage private 
space and ensure social distancing norms 
according to government guidelines, we 
devised ARGUS, a powerful video analyt¬ 
ics solution. A few more interesting solu¬ 
tions are in the works, which we plan to 
announce in the coming weeks. 

Nihilent recently launched a Covid-19 
Mortality Incident Tracker (COMIT). 
What has been the market's response to 
this solution? 

Covid-19 Mortality Incident Tracker 
(COMIT), launched last year, helps foren¬ 
sic pathologists and doctors track, investi¬ 
gate and record deaths from Covid-19 or 
comorbidity. We have designed COMIT as 
cloud based Software as a Service (SaaS) 
solution. We received encouraging 
responses from the US and India. Based on 
the feedback from our current deploy¬ 
ments, we are working on enhancements 
on a war footing, fortime is precious in our 
fight against the raging virus. 

Nihilent acquired Hypercollective ear- 
lierthisyear, what value did it add to your 
portfolio? 

With the acquisition of Hypercollec¬ 
tive, a cross-disciplinary branding com¬ 
pany, we seek to augment our expertise in 
digital technology with a deeper under¬ 
standing of a purposeful brand and its 
attributes. We believe that the customer 
will continue to be the pull-propeller for 
businesses when it comes to transforma¬ 
tion, and with our portfolio of consulting 
and delivery services spanning the brand, 
the customer experience, digital work¬ 
place, technology and infrastructure will 
enable us to become a true digital trans¬ 
formation partner for our clients. 


BLUEPRINT FOR TOMORROW 


Making data-driven cities for a smart future 


Bengaluru, the IT capital of 
India, is ideally placed to be 
a model of digitalisation, 
says a Siemens report 

FE BUREAU 

CITIES IN INDIA can compete globally on 
parameters such as optimal use of 
resources, how we get around, ways to 
improve our productivity and well-being, 
according to the Atlas of Digitalisation, a 
data- driven index created by Siemens.The 
Atlas compares the transformation of 
cities around the world. Each city’s unique 
challenges—including traffic congestion, 
water availability, and air quality—have 
been given scores based on digitalisation 
readiness and digitalisation potential. 

Sunil Mathur, MD & CEO, Siemens 


India, said, “Many cities in India have a 
huge potential to improve the quality of 
life and ease of doing business. While each 
city has its own unique challenges, the 
Atlas of Digitalisation and its study of Ben¬ 
galuru gives a good reference for other 
cities to further improve on sustainability, 
mobility and opportunity parameters.” 

Bengaluru features in the Atlas of Dig¬ 
italisation along with global cities such as 
Berlin, Buenos Aires, London, Singapore, 
Dubai, Johannesburg, Los Angeles and 
Taipei. It is one of the world’s fastest grow¬ 
ing cities, with a 47% surge in population 
density over the last ten years. Home to a 
third of India’s science and technology tal- 
ent,ithas the highest employability rate in 
the country, with a large proportion of 
tech-sawy early adopters. This gives Ben¬ 
galuru a strong appetite to build a city that 
symbolises the world-leading services it 
delivers across the globe. 
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Vidhana Soudha, Bengaluru, and (R) Sunil Mathur, MD & CEO, Siemens India 

Robert HI< Demann, head of Smart stakeholders inmultiple cities across India 
Infrastructure, Siemens, said, “Siemens to implement integrated smart infra - 
hasthe digital technology innovations and structure solutions.” Siemens has already 
extensive global expertise to transform implemented digital solutions for city 
cities. While Bengaluru is part of the Atlas infrastructure. It is partnering with airport 
of Digitalisation, we are engaging with operators to deliver a range of projects. 




• YOUR MONEY 

GHAZALJAIN 

Invest in gold, 
not bonds, to 
balance your 
equity risks 

COVID-19 HAS CHANGED life as we have 
known it. However, have you stopped to 
think about what change the health crisis is 
bringing to the world of investments? Well, 
it is goingto have a lasting impact on the tra¬ 
ditional 60-40 asset allocation that most 
investors subscribe to. 

In the pre-pandemic world, bonds may 
have zigged when equities zagged. But this 
might not be true in the future, making it 
imperative to revisit a longstanding invest¬ 
ment tenet: the use of bonds as a diversifi¬ 
cation tool against equities. 

Problem of high risks & low rates 

The economic havoc wreaked by the 
coronavirus pandemic has plunged the 
global economy into a recession. Interest 
rates globally are being reduced to near zero 
to make money cheaper and encourage peo¬ 
ple and businesses toborrowand spend and 
invest. With widespread unemployment, 
wealth destruction and risk of more waves 
of infection, hopes of a quick economic 
rebound are now getting replacedby expec¬ 
tations of a W-shaped recovery and specula¬ 
tion thatmore policyaction maybe needed 
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ILLUSTRATION: SHYAM KUMAR PRASAD 


In spite of this, equity markets have been 
soaring. Sensex P/E in July is backto February 
levels of 24, when Covid-19 had not yet 
reared its ugly head.The disconnect between 
the financial markets and the real economy 
is most likely based on the liquidity tsunami 
and expectations of continued support by 
central banks. This mispricing of risk and 
resulting rally in the equity markets could 
derail as and when ground realities emerge 
or risk-off sentiment returns, increasing the 
chances of a pullback in equity prices. 

As of now, we have sub-zero rates in parts 
of Europe and Japan. US Treasury bonds now 
sport rock-bottom interest rates with the US 
10 -year note yielding a paltry 0.6 3 %.Closer 
home, the RBI repo rate now stands at 4%, 
the lowest ithas everbeen.The India 10-year 
bond yield is currently yielding 5.83%, the 
lowest it has yielded in more than a decade. 

Short-term and high-quality bonds now 
have lowrates and limited upside. Investors 
can opt for higher yields through longer 
term or lower- quality bonds, but will end up 
taking on duration or credit risk. Even there, 
the potential for bond price appreciation 
isn’t much considering that rates are at all- 
time lows already. 

So effectively,bond investors are staring 
at low annual payouts as well as limited price 
appreciation going forward. This is making 
investors question bond markets’ ability to 
act as a hedge against equity price volatility 
as it has traditionally. 


Gold to the In the current 

rescue scenario, gold, with 

Interest- YTD returns of 25%, 

ingly, the same can be more useful 

macroeco- than bonds in 

nomic factors ,, • • 

of heightened aHeviatmg equity 

risk, low inter- risk . diversifying the 

est rates and portfolio and helping 
high inflation achieve long-term 

are increasing investment 

the portfolio objectives 

relevance of 
another asset 

class—gold. Heightened risk makes 
investors seek stability of risk-off assets like 
gold which have zero to negative correlation 
with risk assets like equities. This feature of 
gold makes it lower portfolio risk and aid in 
stability of portfolio returns. Additionally, 
lower interest rates make non-yielding gold 
more attractive to hold. 

Thus in the current scenario, gold, with 
YTD returns of 25%, can be more useful 
than bonds in alleviating equity risk, diver¬ 
sifying the portfolio and helping investors 
achieve long-term investment objectives by 
beating inflation, warranting a higher port¬ 
folio allocation to gold than held historically. 

Bonds usually make up a major chunk of 
investment portfolios, and while it’s not 
practical for investors to fully replace all 
bond exposure with gold, the environment 
warrants augmenting gold exposure. 

The writer is associatefund manager, 
QuantumAMC 
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EXPERT VIEW 


I don't know why we are so very exceptional that 
we can't even have a discussion surrounding 
monetisation or any outright OMO support for the 
government borrowing. 

—Rajeev Radhakrishnan, head of fixed income at 
SBI Funds 
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The benchmark yield fell 0.063% 
due to buying support 
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BULLS ARE BACK 

Sensex snaps 4-day losing 
streak, soars 748 points 


FE BUREAU 

Mumbai, August 4 

INDIAN EQUITIES RALLIED on Tuesday, 
after banking stocks along with heavy¬ 
weight Reliance Industries (RIL) helped 
lift market sentiment. This, coupled with 
positive data on auto sales and strong 
global cues, helped cheer investors and 
broke the market’s four day losing streak. 

The 30-share index, Sensex, rose by 
748.31 points, or 2.03%, to close at 
37,687.91 whereas, Nifty rose by 203.65 
points, or 1.85%,to close at 11,095.25. 

Siddhartha Khemka, head — retail 
research, Motilal Oswal Financial Ser¬ 
vices, said, “Markets in the meanwhile 
have seen significant recovery from 
March 2020 lows. In fact. Nifty ex-BFSI 
has crossed pre-Covid-19 levels. 

“Nevertheless, we find the risk- 
reward unattractive with valuations at 
21 times one-year forward Nifty EPS. 
Hence, we would advise investors to 
remain defensive in their portfolio 
approach. Traders on the other hand are 
advised to stay cautious and keep book¬ 
ing profit at regular intervals.” 

The strong movement in the day’s 
trading session was supported by RIL 
that contributed 50% to the rally in the 
Nifty, the other half was balanced by 
banks, of which HDFC Bank was the 
leader as the shares of the bank rose by 
3.8% after it announced the appoint¬ 
ment of Aditya Puri’s successor Sashid- 
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har Jagdishan, who will become the new 
chief executive officer of HDFC Bank. 

The stock jumped after the Reserve 
Bank of India (RBI) approved Jagdishan 
for the position to close at ^1,040.2 
apiece. This also contributed to a rally in 
banking stocks that were beaten down 
for the last few trading sessions with the 
Nifty Bank rising as much as 1.9% dur¬ 
ing the day’s trading session. 

The move comes ahead of the mone¬ 
tary policy meet on Wednesday. 

FPIs bought stocks worth $92.6 mil¬ 
lion on Monday, whereas domestic insti¬ 
tutional sold stocks worth $87 million. 

Futures and options segment on NSE 
saw volumes worth ^14.46 lakh crore 
against the six month average of tlA.9 
lakh crore. 


A report by Kotak Institutional Equi¬ 
ties states that most companies reported 
a better-than-expected operating 
income in the Q1 results on the back of 
cost saving. However, the brokerage was 
not confident if this could be retained. 

“It would be imprudent to extrapo¬ 
late the cost savings achieved by compa¬ 
nies in 1QFY21 in perpetuity as compa¬ 
nies may be compelled to eventually 
reinvest the savings and pass on the ben¬ 
efits to clients or customers for compet¬ 
itive reasons,” said the brokerage. 

Meanwhile, the stock markets in Asia 
rose during Tuesday’s trade extending 
the Wall Street’s rally. Bourses in Asian 
territories such as China, South Korea 
and Hong Kong witnessed gains between 
0.11% to 2%. This is because the Dow 
Jones ralliedby 0.8% overnight after the 
strong manufacturing data coming from 
the United States boosted the Street’s 
sentiment. Dow Jones futures were down 
by 63 points at the time of press. Euro¬ 
pean markets too, were trading tepid 
with bourses in the United Kingdom, 
France and Germany down between 
0.05% to 0.49%. 

The biggest gainers on Nifty were RIL, 
Zee Entertainment, HDFC Bank, JSWSteel, 
and Maruti Suzuki up by 7.4%, 6.37%, 
3.8%, 3.47%, and 3.1%, respectively. The 
biggest losers were Tech Mahindra, BPCL, 
Induslnd Bank, HCL Technologies, and 
Tata Motors down by 2,79%, 2.48%, 2%, 
1.9%, and 1.68%, respectively. 


Quick 



SDL yields on sliding track ahead of 
RBI's monetary policy announcement 


Listed cos may approach 
Sebi to resolve issues 
against proxy advisors 

LISTED COMPANIES MAY approach 
Sebi to resolve grievances against proxy 
advisors, who advise shareholders on 
corporate governance issues and assist 
them with voting recommendation, 
the market regulator said on Tuesday. 
This will be applicable from September 
1, according to a Securities and 
Exchange Board of India (Sebi) circular. 
The regulator noted that proxy 
advisors, over the past fewyears,have 
played a key role in enabling 
shareholders to effectively participate 
in corporate governance decisions. 
Proxy advisors provide advice to 
institutional investors or shareholders 
of a listed entity, in relation to exercise 
of their rights in the company 
including voting recommendation on 
agenda items. 

Tewari assumes charge 
as MD & CEO of SBI Card 

SBI CARD, THE country’s second- 
largest credit card issuer, on Tuesday 
said Ashwini Kumar Tewari has taken 
over as its new managing director and 
chief executive officer, effective August 
1. Tewari has taken over the charge 
from Hardayal Prasad who retired on 
July 31,2020, SBI Cards & Payment 
Services (SBI Card) said in a release. 

Sebi bans 4 entities over 
unauthorised services 

SEBI HAS BARRED Money Increase, 
Venture Revenue and two individuals 
from the capital markets for providing 
unauthorised investment tips and 
falsely promising assured returns to 
investors. Besides, they have been 
prohibited from carrying out 
investment advisory services. Those 
facing ban are — Money Increase, 
Venture Revenue, their proprietor 
Ashish Chourasiya and Shinal Jain. 


JULIA FIORETTI 

Hong Kong, August 4 


SHARE SALES BY listed Indian firms are 
at a three-year high, and JPMorgan Chase 
& Co is right on top of it. 

The US bank has worked on the two 
largest follow-on offerings in India this 
year and currently holds a 19% market 
share, according to Bloomberg League 
Tables. It’s the first time JPMorgan has 
topped the ranks since at least 2009, 
having almost tripled its share from last 
year. Citigroup usually dominates this 
market, ranking number one in seven of 
the past 11 years, the tables show. 

Companies have raised $15.5 billion 
through additional share sales in India 
this year, the most since 2017, when 
firms sold $18.7 billion worth of stock, 
data compiled by Bloomberg show. 

Bankers are counting on the market 


FE BUREAU 

Mumbai, August 4 


YIELDS ON LONG tenor state develop¬ 
ment loans (SDLs) continued to remain 
lower ahead of the monetary policy 
announcement with 10-year papers get¬ 
ting auctioned in the range of 6.40- 
6.46% during Tuesday’s auction. 

Dealers say that long-term investors 
are likely to have bid aggressively for 
papers belonging to some of the states. 

For instance, Andhra Pradesh received a 
cut-off of 6.55%forits 15-yearpaperwhile 
its 18-year paper saw a relatively lower cut¬ 
off of 6.50%. Similarly, Haryana issued 20- 
year paper at 6.48% which was almost atpar 
with the yield on 10-year papers of other 
states. On Tuesday, 11 states picked up a 


PRESS TRUST OF INDIA 

Mumbai, August 4 

THE RBI'S MPC on Tuesday started its 
three-day brainstorming on the bi¬ 
monthly monetary policy amid the 
urgency to revive the economy hit by 
Covid-19 and increased demand for loan 
restructuring by industry. 

The six-member Monetary Policy 
Committee (MPC) headed by the RBI 
governor is scheduled to announce its 
decision on August 6. This is the 24th 
meeting of MPC. 

It is to be noted here that the fast¬ 
changing macroeconomic environment 
and the deteriorating outlook for growth 
necessitated off-cycle meetings of MPC 
first in March and then again in May 2020. 

MPC has cumulatively cut the repo rate 
by 115 basis points over these two meetings, 
resulting in a total policy rate reduction of 
250basis points since February 2019, with 
an aim to boost economic growth. 

Experts are, however, divided over the 
possibility of another rate cut by RBI 
arguing that one-time loan restructur¬ 
ing was more essential at this juncture to 
combat the impact of Covid-19. 



to remain busy, as companies — espe¬ 
cially banks — seek funds to shore up bal¬ 
ance sheets hit by the coronavirus epi¬ 
demic, while shareholders look to sell 
stakes to meet regulatory requirements. 

Additional offerings by financial 
companies account for about half of the 
year’s issuance, the data show. 


Dealers say that long-term 
investors are likely to have bid 
aggressively for papers belonging 
to some of the states 


total of f13,400 crore against the notified 
amount of ^12,400 crore. 

Experts indicate that despite the 
expectation of a status quo policy, many 
long-term investors want to lock-in their 
investments at currentyields so as to avoid 
the possibility of a surprise rate reduction. 

Siddharth Shah, head of treasury at 
STCI Primary Dealer, indicated that the 
relatively lower yields on longer tenor 
paper shows significant appetite by long¬ 
term investors that include insurance 
firms, provident fund as well as banks. 


The central bank has been taking 
steps proactively to limit the damage to 
the economy caused by the pandemic 
and lockdown. 

As per a research report by the coun¬ 
try’s largest lender SBI, banks have cut 
rates on fresh loans by 72 basis points, 
the fastest transmission ever recorded. 

SBI has cut by an equivalent 115 basis 
points on its repo linked retail loan portfolio. 

The government has tasked RBI to 
keep inflation at 4% (+, - 2%). 

The central bank mainly factors in CPI 
while formulating the monetary policy. 

As per the latest data, higher prices of 
food items especially meat, fish, cereals 
and pulses pushed the retail inflation 
based on Consumer Price Index (CPI) to 
6.09% in June. The inflation rate for July 
will be announced on August 12. 

Experts are of the view that MPC 
would maintain accommodative stance 
on monetary policy in view of the fast 
changing macroeconomic environment. 

The monetary policy was in an accom¬ 
modative mode before the outbreak of 
Covid-19, with a cumulative repo rate cut 
of 135 basis points between February 
2019 and the onset of the pandemic. 


The latest deal JPMorgan worked on 
was a $ 1.4 billion block trade in Bandhan 
Bank on Monday, adding to a string of 
share sales by lenders recently. 

The largest follow-on offering of the 
year so far has been a $ 3.3 billion sale of 
GlaxoSmithKline’s stake in Unilever’s 
Indian unit, which JPMorgan advised on 
together with HSBC and Morgan Stanley. 

While India typically may not have 
the steady stream of deals seen in mar¬ 
kets like China, it does have chunky 
offerings for banks to get involved in. 

The Hindustan Unilever deal was 
Asia’s largest additional share sale of the 
year, while the region’s biggest rights 
offering also was from an Indian com¬ 
pany, Reliance Industries. 

The conglomerate controlled by 
Asia’s richest man raised $7 billion 
through a rights issue in May. 

—BLOOMBERG 


“Moreover, this is an auction just ahead 
of the monetary policy announcement. 
Although there is anticipation in the mar¬ 
ket that there won’t be any rate cut this 
time, investors do not want to miss out on 
the higher carry in case there is a surprise 
rate reduction. That could be the reason 
why we saw some aggressive bidding in 
SDLs,” Shah said. 

A Care Ratings report says that faced 
with revenue shortfalls due to the lock- 
down of the last four months, state gov¬ 
ernments have been increasingly resorting 
to market borrowings to meet their fund¬ 
ing requirements. “As per the proposed 
market borrowings calendar, the state gov¬ 
ernment borrowings in HI 2020-21 at 
^3.45 lakh crore is likely to be 53% more 
than that in HI 2019-20,” the report said. 

'Securitisation 
volumes drop 
85% in Qr 

FE BUREAU 

Mumbai, August 4 


SECURITISATION VOLUMES DECLINED 

85%year-on-year (y-o-y) in the June quar¬ 
ter to f7,500 crore, compared to 15 0,3 00 
crore in the same quarter last year, accord¬ 
ing to Icra’s estimates. 

“Such a drop in the volumes, is primar¬ 
ily attributable to the disruptions caused 
by the Covid-19 pandemic,” the agency 
said in its report. 

Securitisation is a financial tool of selling 
pooled loans to investors, who generally buy 
them to meet their priority sector targets. 

“The nationwide lockdown severely 
impacted the income generation capability 
of large number of borrowers.This made the 
investors vary of investing in fresh securiti¬ 
sation transactions given the possible dete¬ 
rioration in the loan repaying capability of 
retail borrowers,” the report said. 

Abhishek Dafria, vice president and 
head — structured finance ratings at Icra, 
said, “Though the securitisation volumes 
were significantly lower during first quar¬ 
ter of 2021, the market saw an uptick in 
volumes in June 2020. More than two- 
third of the total volumes in first quarter 
of 2021 were completed in June 2020.” 

We expect the overall volumes to see fur¬ 
ther increase in the coming quarters sup¬ 
ported by the improvement in collections 
being seen across asset classes that would 
restore investor confidence, he added. 

According to the report, although, 
Reserve Bank of India’s (RBI) loan morato¬ 
rium policy provided relief to retail borrow¬ 
ers, but it was detrimental to securitisation 
market. RBI had earlier allowed six month 
moratorium on term loan for borrowers 
from March 1,2020. 

The report said that investors stayed away 
from pools with irregular cash flows in the 
initial months. Further,the funding require¬ 
ments for non-banking financial companies 
and housing finance companies also 
declined during June quarter. The decline 
happened due to lower demand from the 
borrowers and the increased focus of the on 
collections rather than disbursements. 


RBI's MPC begins deliberations 


JPMorgan dominates market for Indian share sales 


Daily average turnover 
in F&O trade at record 
^19.1 lakh cr in July 


URVASHIVALECHA 
Mumbai, August 4 


DAILYAVERAGETURNOVER (DAT) in the 
Futures and Options (F&O) segment for 
July crossed ?19 lakh crore, which is 
higher than that seen in the pre-Covid-19 
months. In fact, it is a record high, which 
according to market experts, has been dri¬ 
ven by new account additions, confidence 
in traders for generating short-term 
money and the markets trading in the 
green despite the pandemic. 

The DAT for July in the F&O segment 
stood at f 19.1 lakh crore, which is higher 
than the one year average of f 14.9 lakh 
crore. In January this year, when the stock 
markets had reached their all-time highs, 
the DAT stood at f 16.7 lakh crore. In the 
cash market, the DAT in July stood at 
f5 8,3 64.31 crore, marginally lower than 
that seen in June. The cash market vol¬ 
umes had been hitting record highs since 
the last three months but did not for July. 

In light of the increasing volatility in 
March, the Securities and Exchange Board 
of India (Sebi) had introduced volatility 
curbs which were extended till July 30, in 
spite of this, the F&O segment volumes 
witnessed a record high in July. 

According to Shrikant Chouhan, exec¬ 
utive vice president — equity technical 
research, Kotak Securities, this points to 


the return of confidence of traders in the 
stock market.“There is a lot of momentum 
in the markets because the minds of tradi¬ 
tional traders are not timing another big 
decline in the market which was the case 
in June where there was a view that the 
markets could fall to 9,400 or 9,000 even.” 

Accordingto him, the F&O trades surg¬ 
ing compared to the cash market shows 
that the traders are now confident to make 
short-term money instead of buying in 
cash that is usually for long term investors. 

Additionally, the stockmarkets have wit¬ 
nessed a surge in the registration of new 
accounts which points to an increase in par¬ 
ticipation. Rajesh Palviya, head — technical 
and derivatives, Axis Securities, said, “The 
overall market participationhasincreasedbe 
itthe number of accounts,be itthe number of 
trades and as the participationhas increased 
and number of accounts have increased 
especially in July we see the rise in volumes. 
Whenever there is bullish territory in the 
market, we generally see this kind of uptick 
in terms of volumes and market positions. 
Those who are trading in bullish territory in 
the last three months, the market perfor¬ 
mance has been goodintemis of price action 
andthebroadermarketisperformingthatis 
why we are seeing higher volumes.” 

He expects the volumes to rise further 
if the markets remain in consolidation 
mode or go higher. 


2020 Cash market (? crore) 


Jan 

Feb 

Mar 

April 

May 

June 

July 



35,015 

39,898 

47,917 

50,322 

52,656 

61,395 

58,631 


6 month average 51,937 

1 year average 44,057 

Source: NSE 


2020 F&O (? lakh crore) 



6 month average 14.92 


1 year average 14.9 
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Maintain 'reduce' on Tata 
Motors with TP at ^96 


NOMURA 

LACK OF EV success a key risk for JLR. 
Both JLR and India business may 
continue to struggle over next 2 years. 
Maintain 'reduce', raise TP to ?96, 
implying ~9% downside JLR's 1QFY21 
Ebitda/Ebit at ElOlmillion/£390 
million were much ahead our 
estimates (£139 million /£651 million) 
driven by much lower other expenses. 
Also, net sales per vehicle were up 
30% q-o-q on favourable model and 
geography mix. Lower warranty costs 
and £124 million furlough support from 
UK government supported margins. 
For India, Ebitda at ?8.4 billion was 
ahead (est fll.4 billion) driven by 
much higher non-vehicle revenue mix. 
FCF for 1QFY21 was ?182 billion (JLR: 
£1.5 billion, ?43 billion for India). 

Management indicated strong 
response to Defender, with over 
30,000 dealer bookings (of this, 
customer orders are 30-40%) 
compared to -22,000 units in 4Q_. 
Also, it has plans to launch 4 plug-in 
hybrid and 6 mild hybrid variants by 
FY21-end. Retail inventory has also 
come down to ~70 days in July with 
target of ~55 days by September. The 


company guided for positive FCF for 
JLR from 2QFY21 onwards, for 
standalone in FY21F. 

For JLR, we expect volume growth 
of-6%/+10% (-8%/ll% earlier) over 
FY21F/22F. We raise our Ebit margins 
to 3.3% for FY21F (1.3% earlier) but 
maintain 4% in FY22F. We introduce 
FY23Fwith volume growth of 8% y-o-y 
and Ebit margins of 4.1%. Recent sharp 
appreciation in £ vs $ (1.31 currently vs 
1.24 in 1QFY21) is a risk, though. 

JLR has only 1 BEV- iPace in its 
portfolio (XJ BEV has got deferred due 
to capex cut). Competitors have a 
much stronger EV model cycle. JLR's 
PHEVs (range ~66km) will not be able 
to compete with competitors (range 
~300 miles). Even high-FCF generating 
luxury OEMs trade at ~l-1.5x 
EV/Ebitda. Thus, while JLR can turn 
FCF positive in FY22F, we don't think it 
will lead to any significant re-rating. 

For India business, management 
expects >30% fall for MHCVs in FY21F. 
CV financing has become difficult due 
to more expensive BS-6 trucks and 
lower Loan to Value (LTV). We maintain 
our MHCV estimates of-25%/+30% for 
FY21F/22Fand expect Ebitda margins 
at 2%/6.7% (unchanged for FY22F). 


Maintain 'buy' on Voltas 
with target price at ^687 


JEFFERIES 


MANAGEMENT'S TONE IN the AR is 

enthusiastic across segments. Debtor 
days are flat year-on-year (y-o-y) and 
the inventory days' rise reflects the 
March-end lockdown impact on the 
cooling segment. Company has 
embarked on cost reduction with fixed 
costs in other expenses at 3.9% of 
sales in FY20 vs 5.1% in FY17 and 4.7% 
y-o-y. Ad spend and travel is 1.6% of 
revenues. This and 112 bps additional 
provision for bad debts y-o-y in FY20 
gives a cushion to margins in a difficult 
FY21E. 

Gaining share across most 
segments. SmartThinking, Winning 
Attitude, Innovative, Flexible, 
Teamwork (SWIFT) is highlighted in 
the AR as Voltas' cultural pillar. Its 
inverter air-conditioner (AC) market 
share is 22% in FY20 vs 17% y-o-y and 
just 8% in FY18 in-line with customer 
focus on saving electricity costs. It has 
40% share in e-commerce sales and 
overall AC market share of 24% (up 50 
bps y-o-y). They are 2% share in the 


washing machine and refrigerator 
category within 18 months of starting 
operations. Spinning machinery 
market share in engineering products 
has risen to 55% from 52% y-o-y. 57% 
y-o-y order book growth is above 
market average and a healthy mix of 
water, metro, airport, solar and 
general projects. 

Fixed costs 12.6% of FY20 sales — 
?9.7 billion including employee 
expenses. Voltas has been moving its 
employees from permanent to contract 
workforce for a while. FY20 employee 
strength is up 7% y-o-y but on books 
staff is down 4%. AR mentioned that 
given the subdued demand, material 
prices have come down and savings 
are expected to accrue on future 
project sourcing in engineering. NWC 
flat y-o-y as a percentage of sales. Cash 
and available liquid financial 
investments is 39% of B/S, with 
management focused on monetising 
sales and executing projects only 
where cash flow is healthy. Customer 
advances is up 103 bps y-o-y and partly 
offset the rise in inventory days. 
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given that the meeting of the Board of Directors of the Company 
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1. To consider and approve Un-audited Financial Results for the 
quarter ended June 30, 2020. 

2. To fix the date of Annual General Meeting for the FY 2019-20 
and the matters related thereto 

The said notice may be accessed on the Company’s website at 
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exchange website www.bseindia.com and www.nseindia.com 


47 of SEBI (Listing Obligations and 
2015, Notice is hereby 
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Non-life insurers received 
9,700 claims amounting 
to ?150 crore as on June 6, 
Later, on June 19, claims 
had touched 18,100 
totalling to ?281 crore. In 
the first week of July, the 
claims had surpassed 
?500 crore 


THE GENERAL INSURANCE 

companies continue to witness 
a flood of claims arising from 
the novel coronavirus. Till the 
end of July, the non-life insur¬ 
ance industry had received 
over 80,000 claims amounting 
to f 1,300 crore. According to 
industry officials, states like 
Maharashtra and Tamil Nadu, 
and the national capital are lakh. However, market partici- 
witnessing higher number of pants said the two-three days of 
claims. August had witnessed some 

There has been a steady slowdown in the pace of claims 
surge in claims arising of Covid- registration. 

19. As reported earlier by FE, Bhaskar Nerurkar, head- 
non-life insurers received 9,700 
claims amountingto ?150 crore 
asonjune 6,2020.Later,onJune 
19, claims had touched 18,100 
totalling to ?281 crore. In the 
first week of July, the claims had 
surpassed ^500 crore. 

According to the figures 
compiled by General Insurance 
Council, the highest claims have 
come from Maharashtra at 
3 5,000 at the end of July. Tamil 
Nadu and Delhi have reported 
around 9,500 and 9,300 claims, 
respectively, as on July 31,2020. 

According to the Ministry of 
Health and Family Welfare, 
therewere 5.861akhactive cases 
in India as on August 4,2020, 
another 12.30 lakh were dis¬ 
charged and there were 38,938 
deaths due to the ongoing pan¬ 
demic. “The claims have been 
rising rapidly since June and if it 
continues at this pace, it can be 
a concern for non-life insurance 
industry. With increase in the 
sales of standard Covid-19 poli¬ 
cies, we expect the claims to go 
up further in the days to come,” 
said a senior official of the non¬ 
life insurance industry. Of 
3 5,000 claims in Maharashtra, 

Mumbai had recorded 12,000, 
while Pune and Thane reported 
7,600 and 5,000, respectively. 

The Insurance Regulatory 
and Development Authority of 
India (Irdai) had asked general 
insurance companies to launch 
Corona Kavach policy with a 
sum insured of f50,000 to 


Place: Mumbai 

Dated: August 202!) 


Varsha Mafkpni 

Company Secretary 


For Caplin Point Laboratories Limited 

Sd/- 

Vinod Kumar.s 
Company Secretary 


Place : Chennai 
Date: 03.08.2020 


LUMAX 

LUMAX INDUSTRIES LIMITED 

Rsgd. Qtfice: 2' Rcor, Ha-hans Bbswar-il 

Cmmerds Ctirrpiax. Paya 

NewP9lb-1tKM6.TEl {111-49flS7B32 
Email! It rnansharft(§lu manual l.ccm. 
ADfeita: WffA-.lufflswortd irYlumajtloduslrws, 
CIN: LM3MDL1981PLC&12804 

NOTICE OF BOARD MEETING 


FINE ORGANIC INDUSTRIES LIMITED 

Regd. Off: hne Aland Blruel. Oil M G Ftuad Gldikupar (Ea-sl). 
Munbai - ™ 077, Tel.: 401 ■022) 21-5250D0, Fax: 40t (022) 2102BM9 
Email investars@fineDiganies.com; Web: www.fineorganics con 
CIN: L2411DMH2Q02PLC1 JSODi 


ftiglstengd Oflic*: A-15, Ashok Vthat, Phase-1. Delhi - 110052 
CIM; L7489eDLT905PlCO2O4O1 
tttbttte: www sparkminda cam, until: invttatDr@mi ndacerporation com 
Tel. No,: +91-124-4698400, Fix: +91-124-4690450 


Notice of Board Meeting 


Pursuel to Reculattoh 47 read wilh Regulalion 25 of the Securities anti 
Exchange Board of indie (Listing Obligations amt Disclosure- 
Requ rements) Regulations. 2015. Notice is hereby given that a meetng 
cf the Board ct Directors ct Fins Organic Industries Limited fs convened 
on Wednesday, August 12, 202C, to in fer afis consider and approve, the 
standalone and coflwl dated unaudited Financial Results for the Quarter 
ended June 3,0 2020. 

The said Notice is also available or Ihe Company’s website at 
hl1p:d’www.iineorganics com a-cl nay also be accessed on the Stock 
Exchange web-sites- at fittp:)Mww bseindia.com and hitpi.'iWv/w nseindia .com 

For Fine Organic In duslries Limited 

Sdf- 

PSace: Mumbai PoojsLohor 

Data : August 4. 2020 Company Secretary and! Compliance Officer 


bOliLS is hereby given lhal pursuanl ta Ihe 
provis-ens of Regulation 29 read with 
Regulation 47 of Secures .and Exchange 
Saarc or India (LiStirg OsigalicJn& and 
Discfosufe Requirements) Regulations, 
2015, Meeling of toe Boand of Directors of 
the- Carrpany ,=; schedi. ed In re he=t! on 
Wednesday. August, 202D, iner-alia. to 
cmsiJer and approve the Standalcfre aru 
GonscJidatad Unauoled Financial Results 
Iof tno isL Ojartarended on 30" Ji/ta. 2020 
and any ctoer maher{s) wlh ihe permission 
gftheCha "aid Directors present. 

The mfcnTaliun jh also availabi; ™ 
the website of the Company at 
www.lmnaitwofId. in/luroaxindustries as 
w=il as nn Ihe wahsCe of the Nalinnp. 
Stock Exchange of India jrmted at 
vwiv.nseinda.com and BSE Limited at 


Pursuant to Regulation Tj read wltu Rogulalion 47 of SEBI | Listing Obligji 
and Disclosure Requiromonia) Rogjtaboris, 2Q15, notice te horotiy given that toe 
maefing od the Boaed ert DiracioA of ihe Conipany is, scheduled lo te held on 
Th-j^scpty. Aijgiirfl: 1 1 .2020 inier-afaa, lo consider, itoprove and take on record (hi 
Standalone and GanoUdated Un-AudHed Financial ReauUrt of the Company for 
ihe qu^ior ended on June 3D 2020. 

The said notice may be accessed on the Company s websde art htmftww. 
itpwfcmuvla ftorri and may also be accessed on Lhu Slock Exchanges vnebsdfis at 


Fumher. n lermsort provi&onscJl SEBl (Prohi&rliofi ort Insider Trading.! (Ameodmemii 
Reguigi one. 2*!-'l-6 rein) wHh clarification issued by Slock Encha^s dated Apni 
OB, 2D 19, the Trading Window tor dealing in the Equity Shares ol the Company 
shat remain dose lor all designated persons, for the parted from Wednesday, Judy 
01 2Q20 and end 40 hours otter tho resufls are mode public for the quarter c eded 
on June 30 2020 

feu Minda Corporation Limited 

SdA 

Riace Delhi Fwdteep Harm 

Dated. 05.0S.2Q20 Company Secretary 


Schneider Electric Infrastructure limited 

CIN; L3190DGJ2O11FLCW442O 
Reytl. Office. Milaekisia ST, Vaiiudaia-Haiol Highway, 

Village KotamtM, Post Office Jarod.Vadodara - 391 510. 

Gujnrat. Phone; 02060 B64300. Fex' U260S 0&4621. 

Emai!: compa ny. aat.^ela ry^act' ria^d a M3Jactnic .Com 
Website: hupJfwww.schno dcr- infraJn 

NOTICE 

NOTICE is hereby given pu.'Suanl le Regulation 29(2) read with 47(3} 
cf the Securities and Exchange Board of India [Listing Obligation&and 
Disclosure Requirements) R^QuIafions, 20-1 B, that a meeliny of Ihe 
Board of Directors of ihe Company will bs held on Wednesday. August 
12, 2020, to approve inter alia, the Company's Unaudited Financial 
Results for the 1 st quarter ended June 30, 2020. 

The said notice may also be accessed on Ihe Company's website 
1 h Itp; 7/www, 50h fie ids r-rhfra in) and also on websiies oF Stock 
Exchanges {www.nseindia.com and www.bseind-a.com). 

For Schneider Electric Infrastructure Limited 

SeD- 

Gurugram (Blumnika Sood) 

August 4, 2020 Company Secretary Compliance Olficer 


Schneider 

$ EFt c t ra C 


QUICK HEAL TECHNOLOGIES LIMITED 

Cm -(,72SflflMH19g5PLCW14PB 

HugdariicE: Marvr- Edge Oriite PJu.701D, 0 i D, 7 FlMr VimarJ Neper, 

Pune 411D14, MaharashEra, India: Phasic: +91 2Q I&313232, 

Websile: www.qutckhEart.HiJii EmaH: cs@dqlcKreal.co.in 


Fhr:t-!=r, pursuant It) IhECpCfl nF Cnnrdu-rt to 
Regulata. Munitarand Report Trading by 
Designated Persocs, the ’Trading rt'inflo^ 1 '' 
tor deal^g in shares cf “h^ Ccmuany, had 
dlrtSr^y boor duiicU fian 'Atau'resjey. 
1“ Ji. y. 2OZ0 diid shal (XUtirue lei reman 
ctosec bll ’ho end of 38 hours attar tiw 
annoiPicefnenlltleclaraliDn of Un-audited 
Financial Hescl-s iEtardalcrre anc 
Cansclidatad) of ihe Company fat the 
1" Ouartar snoed 3D' Jurs. 2)MD ta die 
Stock Excharges. 

For LUWAK INDUSTRIES LIMITED 

P are: NwDehi PAN KAJ M AHE*I D-RU 

Date 21-03-2HI: COMPANY SECRETARY 


Notice tor ifilfi nf ContpHny -as $ Go mg Coracern/Au-ctl a n of ftsiete 

Pi1r3srampuriii Synthetics Limited (In Liquidation) 

Reg, Off pfihg Company; 5 P m5-0- RuCO incuslnai Sniwadi. Raj3sinae-39i0i& hdie 
LiquHtator- Mr, Rajesh jhtmriiuneala 

Liqwieletar Address-AS'Aesbtens, Aied Ftaeii -1 3. Cewdi; Mary- SlanPorJ Estalfr 
.j’lu Ktiwada. Ilituniuiii403?49. Err nil: jhirlhJwala rajas'i^gipailtmi: Conlad No -SSQOM1776 


NOTICE 

Pursuant to Reguiaiton 29 r$ad with Regulailon 47 of the SERI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other 
applicable provisions, NOTICE IS HEREBY GIVEN that a Meeting of the 
Board Ol Directors- ol tho Company will be held ori Monday, August 
1QL 2020 through Video Contenencing pursuant to MCA notification F Na. 
1/32/201 S-CL-V'Rarl dated March 19. 2929 to inter alia consider and 
approve the Standalone and Consolidated un-audited financial Resu-'ts ot 
the Company for the quarter e nded Ju ne 3 [i, 2029. 

The outcome of the above meeting will be avai'able on the website ol the 
Company www.gulcfcheai,coJit and also on the website ufflSE Limited and 
Mationai Stock Exchange of India Limited vi*. www.bseindifl.com and 
www.nseindia.c am. respsetivety. 

Pursuant to the Company cede to regulate, monitor and report trading by 
Director, Promoters, Designated Persons of the Company, the Trading 
Window Close Penud na& commenced from July Qi. 2020 and win end 
■13 hours after the financial results arc made public on August 10.2020 

For Quick Heal Teehnblogies Limited 
sd/- 

Kaiiash Katkar 
Managing Oimetor A CEO 

Pune ; August 05, 2020 [DIN: 00397191) 


E-AUCTION 

Si.le 3f As50:s under Inio Veiry a-d 3aik'upxy Cade. 201G 
Dutc and Time 0 ( AiKlidn: August H, 2C20 S August t3, ?CZ0 
frem 11 .an aun. fu I in p.m. (With unlimited extension ef 5 nninules, osch) 

Sale nf Assets an^ PmpereiR orf'ied by ParairamvjRJria Sjmthetica Limited, (in Liquidation) 
tanning part Sf Uqjidvifijn Estata ir posscSiiiun ol Ihe Liquidator, appflinWfJ b>' the Hdn ble 
Nalgual Companv LswTribunEi JaipgrvidEqrderdalEil February 15,2fl19.Ths ^leorpmnexe^ 
v*il be wnuby Ike urdiirsiyirjU through IFe e-eudiar-ukillLf t hltjp^^'ncItauction.aifdjcm^gsf.nBt 

^ rn.r^nn,fi rt nir Resen^E c liit aid I'icrErrent31 

ijg DB&orrptian a-f As&b?& Price tMD Vdlue 


Coing C-oncern Auction on August 14, 202U 


A Avanti 

Feedt Limited 




Paiasrampuna Synthetics Umlied enttre 
enliL/’as is tthara :s aas s' 


Rs, Rs- 
73.SO.M.WO 7.3500.0K 


Poll sale f ss i% iwlwe Is basis 1 

(only if bids ate mart recaivad undar Si, Ho. A h Auction on AugusMB, 102D 


Laasehiia lai d aanEa^inng 33.025 sq. mlr 
(valuedal NR^i S5JD0 LWjafri pfemaad inaci’iiay 
ivaljed al IMR 1 1 E.CG.MC'j Shjaftec &: SP-1-4& 
C, SP-U5Mt, SF -145 Fla I RIICO Irdusitrsil 
Araa. friwadi, pislnct Aw, R^as?ian-0^1Q19 
Elun^ wilh anybirildiijSrutjjrafi tjit7ieruon 


Leasshdr Land adneasurrg 2.r6.DED sq Tlis, 
(^llBd ?rt INR 29 lO.Mj.O^i) aid ,ilnl and 
uwineiy l^ued It* 3,DO 00,0001 n Indtsfisi 
Grwfi Centre, Attempt, stmaied at Ftot nos 
423-432 £ 654-561, rtttS&uhg 2,U&.50v! sqtetos. 
WYtKVW InduStialAraa No. Ill, Vtla^^rfy D^r 
Diar Cisliin, Madhffa Pradask -154775 abrg 
wrlh any tuilding stnucluraa built Ihiare-sn 


:( the rsfov-jitfii fiukj-. eevriMrvtair MCA Ctfcuiwi inil SEBi Circular tfw 

Arvioat Lb 13- 24 on 4 ’ Ai.tj.i4i 202C1 HHuyr eLnUnoniii mode lo 4 iho 

tra^etr win an* Kf T*2hfiol,cq*4 PnvaU'LimiBd Reg.-s^afs £ Tranche AgwfW 
ifilfieniQtOefS may nrrtir IF'jfl m* Notice ciF Hie AC3M end Annual HcpoH 2019 20 Are 
I \ wwvy i com and on me Mbytes of me dock Exchange* where the 

BSE L levied > ,i" mwt lov- nd,a com and KAi-<-jnat SlotA E o t hs! a L imi«*r| 

if Kfm fecivrio -oijrtii Rvt Lta fat wwn fr.-’jt. nj har^y com, 

i i and rekniam Rules and Peij 41 of SE Bl tLOOR i Regulations. 2015 the Register 
the Co«rc*A''y -ynall rem*-n ckricnj fr-piTi 24' August 201Q- id 23- Aug-^-si 2020 
codfAiukdl Cenerai P.i^iinq and lor iaetenrcn,ng ihareflotaera' enti'hrn'eni lor d^iaendl on 
r 20't#- M lhat may ij* ueesarm a) the XGU on 29-' August 7020 

f l J "r-' Civr%.^r<c*4 A^I 20 ‘3 I >'^r wen F* .le 20 Of me Cprnparhrt ,fvlarjkjrntent anc) 

. 3-w- 44 a«:ne Securities and Eadun^e BdaiO of .<\j a L-sung Oc> qar ins and Diecidsure 
a*W Pw- Secrrt^LjT SbixUrd on GcrwatUeotiixfi L'S5-2"^EHoodby the tosMule of Compan-y 
fresd-i ume ta lei* fw Campany is piu-j j>- j eq its hferriterrs if - taciriry of remote & ucting 
9 Ifie AGM " iraped of the twrameMec ta Oe toa^acted i tee AGU for purpose, ihe 
h"- ■ cig-ea, PVf Lki (KF,nTe4Jri| Ed (Eki" tele v£»lr:c} Ihrui^jh etecfrOnid rre^rw 

k e-'rfAi'o are 9 nen *■ ove Notice- ot AGM to- in.a regard die Memoefs are hereby 


Rs. Rs. 

3.3G 0D.-2D2 1(1.02 OCO 


Adani Ports 
SEZ to list 
$750-mbonds 
on India INX 


hntertlDSK Dl odteCwtamnAd 

Of Mu h tier* and Shine fianmfer Btacn.1 


The CD also has Sard parcel!! olAlibaLg (f/'aFarashlra), Slvassa .Dsdra & Najjar HaiwelLl and 

<?Jo; i^ujargi) 

Terms and OoitdihOnS Of the l^UCliOn aru ms uniter 

1, E-Auclun wil tie conuuuleJ or AS -S WHERE IS", "AS IS WHAT 'S’ arto ',YHATEV ( ER 
THERE is BASIS' ihuugn approved service prouicser kr.'S e-proci,teV£nt Technologies 
LinilEd (Audion Tiger). 

H :D0 AM to 


fcite tSArd HtiuL >e 


Notice is hereby given in terms of Regulation 47 of 
the Securities and Exchange Board of India [Listing 
Obligations and Disclosure Requirements} Regulations, 
2015 and other applicable provisions, if any, that a 
Meeting of the Board of Directors of the Company 
(the '‘Board 1 ’) is scheduEed to be held on Friday, I4 :h 
August, 2020 to, inter alia, consider standalone and 
consolidated Unaudited Financial Results tor the 
quarter/period ended 30 ,r 'June, 2020, 

The details of the said Results as approved by the 
Board will be available on the website of the Company 
(i.e,www.finolex.com) and on the websites of BSE 
Limited [i.e.www.bseinclia.com) and National Stock 
Exchange of India Limited [i.e.uvww.nseindia.com). 


2, ''n,ciK)r bmemes .-uf Augusi 


for usseis sale &s 'garg <»nceiri ® 
n-flilciartin5 No A-itfTii iflQAMto 1 iW-PM to'sesetesato®' Ltotsato'as (nenioieil'fi 
SI. We. S torltoaled mtyif Siete e r>: b d rerEivEd urd=r SI. Nd Ator Eafi as a g:ing Gancennl 

3. Innasfi i>" ^iij' nisp.ite. rEgsmlnn :fe ronlTan. Ite; dsasim d Ihs lirufislrjr shall bs final snd 
binding. NCLT ahall have BadUsvaJiiaadidllon to deal ivilh any deaulae 

4. ThECoiralsDe F-AuEliun arc«EE docanEnl emte ling derails of FieAsseis onlines- giKlbn 

Bic- Forn'i. Dectoraiicii and JiUditakirg Form, Geiicral to ms and C/jixlilions (4 mine 
auchon sse ane ^vaiatde on viifibts:s telps:-7ro;aunlion aij.4imliqar.nef Cpnlacf: 
Mj. Ml jay Shetty at +g 1-961 £F120214.’ 491-DGt9D02431. i a7Q-G12045Hfi5fl6. , 5Srti , 5a4i554 
E-nu i|- Vijay.£hatty@auCtton1igcr mt,mahate$htra^luCliDntigair.n»1 Sd, 1 - 

F.ajesi JhunjhunMala. 

liquidator 

IBEI.' FtA-QDI -iP^O-H 7F2D17-2fl 18.11102 


PRESS TRUST OF INDIA 
New Delhi, August 4 


r uMdl, 25T AijQuil 2C 


ADANI PORTS AND Special Eco¬ 
nomic Zone will list $ 750-mil- 
lion foreign currency bonds on 
India International Exchange 
(India INX) on Wednesday, the 
bourse said. The bonds will be 
listed on India I NX’s Global Secu- 
rities Market, which connects 
global investors with Indian and 
foreign issuers.Interestonbonds 
is payable at 4.20% per annum 
and the bonds will mature in 
August 202 7, a statement said 
on Tuesday.“We welcome Adani 
Ports SEZ $ 750 million issue in 
such tough times at a competi¬ 
tive rate of 4.20%,this reaffirms 
the faith global investors have in 
value offerings by large Indian 
corporates such as Adani Group,” 
India INX MD and CEO V Bala- 
subramaniam said. 

Last month, Adani Ports and 
Special Economic Zone had said 
it would raise $ 7 5 0 million to 
fund its capital expenditure 
requirements and to retire some 
of its debt. 


Friday 24" August 


The refute e-mAng w. &= ■: s-ac-].’ try KFmTech teereaAer d r -3 Memben m^I rw4 be allowed to vote eiecfror ,cM \y 

bnvdtte »? oaw tm 

Tfte 'Cli! -OH D.r'e kn Ihe-purpose gl rer- tit t .cTing $Tull tie Fri.1jf< JI Au jj.V JGJQ Addilmridlly [Tie £yf e-voting 

snail a : «o ee ' *x 3 r a- ac-E ig tee tei’-j ana tee uen-ce'3 attend.^ tee Meeting ¥*h p -ive not ¥'$»3v cast Iheir 
M3te by -R^rte e-votfig • 1* able H eaeipac: teen i.-gm {Hiring, (h* MeeE ng The insaruitearq, rar aElerd r-.; (he AGM 
Ete-ougn vCJdAVM hi it (tier, te me Nc? z<e st AGM 1 ne hherroei's nhd have j-sw, last Uteir votes by ((tmxtt a-goting 
peux ir <*-i? A-&.M *iJ have ng.m ta pert ,;i£at9 st tee AGM btri shall not. i>: entitterf in -jj-^r fne r v otes age-n on such rdST-iui-on-: sj 
tor wmeji ve Merwer has abeady cau me vrMt inri^ugn refrclc e-wdung prior to tee AGM 

A person nteose name rs recorded mtee Reg-s-ier rfMemteerra < Rjeg-^ster o# flenefic.al Q&ners as w the Cut-0 ■‘T Date oety 

sha-: be ete--!- ei ta tee- ity rr^XIte d-rchng beta*H tee AGM jno e-vot.ng *,nng tee AGM 

Arty person wteo sf-htttA and bCCOTU a Of the Ccir-np^-r,' alter send, ng tft Ihe- Nci.cft Lif AGM iir.J re.'* 

as of tee cut-crtl date ■ e ^nctay 21 1 .iarguE: 2020 ~..=i y od&.n tee login ID and pa&ssiWDfd tor remote e-vodng by 
iend ng a p e~_ea! bb KTirTecfi AT evc4r>g^«j-.y corvet-rvard rin.gr * intw-Vi tnrntTmpter rr-ghh-:lech cilnlar rVUv contact the 
tafi-tree number prew-oeo by nf .ntech 1300544*00 1 

A perscri. wno is ml a MB»rtjer as tee cul-ofl date shocikt teeat tee Nob-de tee AGM tor information purpose c«*y 

whg -nrr^ t»c4c^i5 gr dia-aig tee AOM r^ip crt -'Ty— KFmT^qte ^sr "nMrling^^kfin-1 rjpm Or fall gn 10ll ! 

free rwnberc iaM-425-S5^4'i &.30-345-4ft.': 1 Kmdly {tuobe your name D#* FD Ghent FD Folio No aro £-vot--g Event 
HuttOc* .n E*J yotjr cc»rwiijn!tS»onj5i 

Shatef^toei -who ha^e n« -j ter e-rrai atUrat or fea^teraa an tnccrrect email address and ut consfiguenoe Ihe 

Amua, : Recert NoOce atAGM and e-vo&ng noboe ctxrd not be serviced may also temporarily -jet tee<r enai - address and 
irfotdg- Fmrhbr? prqv -ted w!r- G-'T^irv f RTA by ciiac :-q the '."+t ^*intcoh ocm-orr-ci- -•jn'ar sending 

tee same AKjernar_,vesy. rnerrter may se-nj signed copy of tee reo-jest erttet prwubng tee e-ma • address mofc-ie nuntaer 
seiS-anes-leo RAN copy ato«g wte chert mssSer oxy 1 n oase cf e‘ectrc*’--c fe e deepy o f s^arp certficate i in case q-F physical: 
toiit na ina I at the t nvad id &r.w±-d ns^hr- -^ec r com for abac tee Annua Recent and N«i ce of e AGM 
In case ol ar> q’uer.es di-Hten foes in mgssSennfl tee e-rra a-dd'ess Shareholders may y,'>te to KFmtecti at 
rmij rr>@«1}ntaCh cor~ 

Bf- V Vtaskara Hat Pracbsmg Corrcan. Secretary Hyderabad t i: been appeared as- tee Scrutineer lo scrutinize tee 
remote e- fSteK\ a^ e-voftng p^^cess before and during tee AGM vafii and banspaferit manner 

Thi? r«vitl of the- njsr^Ttp- s-wo*;ng CCfforF ar^rl Our »bc AGM $hgil tje dflclarmt not iatcr te 4-4 hours horri ihfl 

Otechispn o* tee AGM The reseats declared afovig wte Scrubm-ra's Ne&cn wi oe placed on tee Company's webs-le 
opr - and Cte the -ayjtrS.le (f RF n TectMietogios FterratC L TTlsta al WWW evtSing (taryyGOm ar-d Wbsifo of 
Sta« E.i-hinges i e BSC L.teiiiKt FBSE'i and Nur an* Siuc.^ Eanhange ol Inc; -i Ltnted i'KSC'i .-is wvmv bM-ni'4 ::um and 
wwvv nsemdia com ^pspeobveti 
Final Dividend and Booh CbVAV 

The SharehoiOefs may ’Xits teat tee Beard erf Directors art ts Meeting ie» on J jve 2* 202Q 1 has recommended a Final 
D'-vdend of Rs t> iB Rs Ten P»se ordy, pe» share of Re If- each fety pa»d : for the FV 201 S-20. subfact to tee 

appTorit of the 5h*eftcAdeis at tee AGM 

The A-so si er a# Merrtjen and Share Transtor BocAs ot tee Company 4*n remain oosed from Monday Augu-sl 24 202Q ta 
Satu'day A. IB 2Cf'"‘ "bote dans m -• for a nr >u*r ckpsum and ddto-minmg the pntiticn-w-Tt of the Sharrhofotes K ted 
FihdttVr^torvd tortee f .(Wfcal Ye* 2019 2U The Fbmt Elrndend if declared -i be paid to tee SharefwFders whose n*nes 
appear m tee = oo sfo- ol Members -of the Comps - # as art: dose of business hours an Fndoy. tee August 21 2020 ta 'espect 
of share - * held m denyater^Krted totm tee Feuf Divtomd wH be to Shareholderts- wti*se names ere fomished by 
Ffabc-r--af Sect#toes Oec-osilory LmiCed RS0L< and Centra 1 Oepcsilory Seances (India) Limited :COSL as tee beneficial 
pwngr^ H on dMI ifcOr 

Ibmtf of Payment of Dividend, if declared al te* AGM. 

Ti« F r 3 Oxford ,y by tee Shareholders at tee AGM h-n be ps 3 ereclKhicaiiy terough v anovA ora na ’ram-tor modes 


Data: 04-6uyusL-202D 
Place: MLnitai 


*rtDU9TFH.a LTD. 

CIN L24111UR19S5PLCQ1 &flfi3 

Reglitefed Olflce. Sotisn kagsr, P, 0. CtiaisiBets : khatims' 2623QS, 

Disit. Udham Singh Ttagar, Uttarakhand 
Phone: 2.50153-57 Fax: (05943] 250155 

Cctooralft Office. Ridt np. ii, eistk-A, fniccifyl Seclsr-34, 
Gurgaon-122DC1, Haryana 
Phone- -Id 124) 4572100, Fax: (0124} 4&T21^& 

WabsFte- www.sstertoduetrias.cgffl . Email- invesldrf^eslsr.iii 
NOTICE OF THE 34tk ANNUAL GENERAL MEETING, E-VOTING INFORM AT iCN 


NOTICE f. I (?reby g van Mai th= 34th Annual General Meeting |AGM) :F Esler 
ir.mtr es Limited ^iii he neid at ii fO AM on Friday, 2&th August, 2020 ihrough 
Video Confsrercing ( r VO - ),' Oiher Audio Visual Means ("□AVW) to Iransact s^ch 
aus nass ss Ret out in tne Not-Re d AGM ('Hotire') in cornplianre ivilh Ih-e jimvisionR 
os tho Coifipantts Ad. 2ftl3 ood rutos frarro-J Ihurcuniicr, Secunlies and Ekfihango 
Board d ito s (StBJ) (L*Et ng Cal jaiions aid Disctosure Hsquiransnta) Regulaitans, 
2015 r S3 d Mrflh Circular No SE&l/KO/CF&CMD1/ClfifP«&20/re dated Mai 1 1?, 2020 
ssuud by l*ta CEEfl Oolailud pr^oduto-S and uflSlftltUons oF allandlng tad AG^rt 1hrough 
VC.'GAv'V have been nerlitiiTed in Ihe Notice a* tie AGV 

Nclice alor-g wilh Annual Report for linarsial year 2D?3-2'] has bean sent Ihrovyn 
eleclranir mptfe ta ai suci rrisrhato tvfiose arm 1 ids sra registered with gompanyT 
Jqjotitary PoitscipaPta. r he dispatch qi and ifie Aiinuai Report ihruuyh omaii 
was campleled on 4lh August. 2020 

Pursuant to Sect on QI of Ihe Comp an res Act. 2Jr13 read wilh Companies 
;VsnagaT^nl and AdnM strattori] Rules 201-4 and Regj slicn 42 ol the SecLritieK 
aid Exchange fioard or India (Listing Obligalm-is and Disclosure Reqj remontsl 
Reguial-ans, 2015, Lie Register or Member ana Share T rar star BotKs will remain 
closed frem Saturday 22nd August 2020 lo Friday, 20m August 2020 (twlh says 
neldsbe] for Iho purpose oi Annua General Meeting antr ascerlaming the ! isl el 
shareholders e igible tor Ihe Dividend 

The members are interned that - 

1. In compiiaoce ynlh Section i0& m tae Comp mi es AH, 2013 acd ules made 
ih^reunder read with Pegjiaiion rtrt or SE&I (Lisi;rg Obligations and Disalosare 
i3equirem^nis) Regulations, 2015. Uhe Cdmpary is pleased 3o prpv oe g;l its 
rrdrrLuru holding shares either irt physical rx dematinslized form at Iht close or 
h js:n = ss heirs on Ihe cut-olf dal a i.e. Friday. 21st August, 202D toe lac lity ta 
e^e f <;ist their vole electronical y on tae busir.ess as set out in ihe Nihce through 
nfiiTe-le ^-voting system c-1 Cerlral Depositary Services (InUis} Limited (CDSL) 
^nd Ihe sasinsss m&y ce transacted Ihrot gh such uci'm q 

2. Th= irerreta e-vohng pared ■*'!! commence a: 09.00 AM on 25th August. 2D2Q 
and end al U-5.&0- PM on 27th August 2020 The remote e-votirc shall rpt be 
ai&ivUi! buyer if the said data arc hm&. 

3. Vemcers. vsfio are sreseni ai the AGM shr*u nh VC f 0AVM and have no', tasted 
Ihe-ir vole on the resulLttons Ihraugh toinute e-vcling shall de Eligible to vote 
through e-vQt-nq during the AGM (E-Poil). “he deteiled procedures rind instr.iclions 
gf casting Vnt* ihrbugh Runtatt e-viling and E-Poll have bMn monticned in the 
htolic^ of Ihe AGM. 

4. A person ^husft nemo is WCOrifud m tha Regislur of ritem&orS ur n :h# register 
ol beneficial owners T.a in tained by Ihe depositories as on the cnl-ofl date shall 
fie eniitted to ayaii ihe 3atiiilj ol r enwle e-wMinghioUng al Ihe AGV 

U Any pe-rsor vvho becomes member of Ihe Company jiter cispatch of |he Notice 
and holding shams as on ihe cut-olf dale may obta-n Ihe Usur Id ard password 
by tallowing Ihe prccess and jtisItuc lion as iTenlioRBd- in the Hottoe. 

Q. The members who cast to sir vole by rerc-te e-volng may alteu-d the neeLng hul 
eh all not ne entil-ed lo cast iher vote again during Ih-e meeling Vole onoe cas-T 
uy the memtjots sha i not be altavitd lo oe changed subsoqLcnily 

7 The Notice o J the AGM irioog iWilh the Annual Retiorl for F aanc si year ?gi^-7t) 
-s also available on ih-e wuosite ol the Company ww.osta'injust-ius cum md 
Ihe websites cF loe Slock Exchangee i e BSE Li tailed anil National Stock 
Frchsr.qj ol India Limited al wiAiW bsencia cam ar.d awa nsemdia com 
respectively The No! ce ie also available dr Hie. website cT CD5L viz 
www cd;l.ndia.com 

d. In case you nave ary queries or issues regarding e-voting {Remote E-voting and 
F-poll) aid.'or attend nn toe AGhA nrounti VCfOAVM facility ycii may r-bferlhe 
Frequenlly Asked Questions ("FAC-s"| and e-uoting manual ava I able a I 
www s'h O ling-nsis cot under help sedior or contact Mr Nilin Karder 
lO??-23te 0T38)« Mr Meltboob Lakhan ;0 2 2-230 5 8543J dr Mr Hake&h uaivi 
(022-23d & B542) at A Wing, 25’h Floor, Martalhon Fu1urB3, M a Tati a I Mill 
Compounds N M Joshi Marg Lwer Parel (E@s1) Mumbai - 400013; Email id- 


For Finohex Cables Limited 
R, G. O'SILVA 
Company Secretary & President [Legal) 


Place; Pune 
Date: 5* August, 2020 


Rcgfl. Office-. 25-27. r4umba.-Pane fttad. u 

Pimpri. Pure 411019, India Cm IAV 

Tel. D2b-27475Q5S | Fax D29-2747tk344 III IvICA 

(ciiuai soomht rg 7 pl cmS 53 i i Cables Liiti ited 

Visit us at rtww.linolHC.com | Emai. sales@llmlek.cofn 


RDB REALTY & INFRASTRUCTURE LTD. 

CIN: L160Q3Wa2006PLC1 10035 
Register^ QfF-ce: Bikaner Build ny 3,'1 Lai Bazar Street 
1st Ftagr ftoom Ho. Ifl , Kolkata - 700 001 
033- 4450 0500: Fax: 033-22420534 
Effiad .<3 ;secretarl@l@r<iblndia,dOtnLVVeb5rtle WWW rdbmfiia.com 


Registration 
of portfolio 
managers 
decentralised 


NOTICE te he-ehy qi-.-en that as per Seel-on -i24|E|-rtt to a toonp.an-as Ac. 
2013 read will 1 IEPT Authtirily (Ac4Ounti-n^, Audii, Tr&nSftr einJ 
ReFund) Rules. <016. as emended from lim« te limo (l€PF Rules), ell snares 
In respect of which dnndand has not been riaimad for seven ccfosecutive years c-r 
more sha I be transferred by the tocifnpany In the name ol Investor tdjcatior, 
and Protecllcwi Fund (JEPFj 

Pursuant to Ihe provisions n' the Cu-motiriirjs Act 2013 read with I he Rules 
made thereunder, ihe Company ?vas ccmmunicated md v.dua.ly to the con«rneo 
5harehc«ders whose shares are uat-le lo be Lran starred to I EPF Autho-ity during 
Ihebnancial yea- , 2P2U-21 for taU ng appr-opnateacflon. 

7hi: COirihany huS uploaded 1 mII dcturlS h3 SUCti shuF&hOltterS anil :irdim 
for trenisfor tti :FPF Authority or. its wuhsilc ai www rdbirdfo,com under too 
mves1o r relalic-rs category. 

The Shareholders may nole that as p-er present Rules both ihe unclaimed 
dividend and the shares transfer-red to Aolhortly Including a: 

fotuhe b&neffls uCcr -irig on SuCh shArcr: it any. tan be i;l;iinn:d fiUCk from (ho 
I EPF Authcrdy after followi-g the procedure nrescribec under the EPF Rules 
The concerned share-oiderE may also nolelhat in case the unpaid dividends 
are not claimed within the prescribed lime limit, then the toonrpany would is^ue new 
Share ::■»! iF::;:Im. n lk:u pf I -.11 :ir ijinni JhAre Ctl :fl(iCSl9(S} ii-":(I I hi: prjy ..,: 
ctartiHeafou which rpjjistorotl n yb-yr niirnc wi I automatiCa ly bo cafiCd■!*::: 
and: s-c-ai he deemed non-negotiaele The shareholders may further note that 
tne retails jpfoaced by the Company on its wee-site shcu d oe regarded and 
shall be deemed eo te adequate nol-ce In respecl ot issue of She duplicate 
Share iz£r(i k cal ef.'i J :>y Unt Cqivpony for line p.. rpCSP Of Irons for Ij3 SIiukS fo 
ItPF Authority pursuant to the aforesaid Rules. 

I a case the Company dees noL receive any communication from toe concerned 
shareholders oy 3rd September 2U2U it shall with a v ew lo comply with ihe 
requirements sei out ta the iepf Rvies, demelefieflze end transfer the s--;in¬ 
fo ITPF Authority by way-pf iforpprate OdHrjr' *.Kiri d- U dSI<! :J S pur Ibii firymutrire 
slipulated n the lEPFRuies. 

Further, for any query on tlvs mstter. Ihe aharaholdare may contact our 
RTA M.'s.N che Tecnnofogies Pvt _tu Tel.No.tk33 22AQ-661 fcUEi6t7r6b1fi. 
e-mail mchetechpi@n!cheiechpi com prine cemppny gecrelswy, pivNo-US? ww 
35^2 . e-mail ritoshjha^rdoindia.ccrn by send ng letters ' e-mail 

For RDB Really &. tn-frastruclure Limited 

Sd, 1 - 

Rrtesh Kumar Jha 

Company SMomtaiyft Compliance [JUiper 


r - Rugestrsir and Sfvrq Tram-- 


MARKETS REGULATOR SEBI 

onTuesday said ithad decidedto 
decentralise work related to reg¬ 
istration of portfolio managers. 
It has been decided that the pro¬ 
cessing of registration applica¬ 
tions for portfolio managers 
received on or after Wednesday 
(August 5) will be decentralised 
and delegated to the respective 
regional offices or head office in 
Mumbai, based on the regis¬ 
tered address of the applicant, 
Sebi said in a statement. 

It said applicants should now 
file all communications related 
to their registration applications 
for portfolio managers with the 
respective regional office of 
Sebi. Currently, applicants sub¬ 
mit their registration applica¬ 
tions for portfolio managers 
through the Sebi intermediary 
portal, and these are processed 
at the Sebi head office. — PTI 


Til IP lkvi|J*fi4, H declined at th* AGM 

rfo'vuant fo F f’V l 2E7T drraJm'ri Aon will he lAaatito >n ft - *? hpndv Ot tbhatrtApIdterttl meI Ap til 1 7Q2Q wrt lh»r 
CohiMfiy 4 rcquiied ludeduclbi «t umu Iranihrtfo4 pkIId itoretoUtu K Eta imuhM ratal Far tt« muritKrt 
t^lr% fp» vjnoui CtftogQFHn the ^rti to tofop to the F ■r-.a'xr Act and {i ntinrlrrirnls Itirrijcf Thw 

vjreboMefi tt* to ufxtorte (iipi MAN- w !h sh* CunfM^i At n PM Ltd 1 in cate ot sfxaroti held irt 

ptryi-ujU mod-? 1 and win depoiHonert, ■ caw of fttor-Ei NeU ■* demst mode I A Rev.font .'d^tkdi irfiarFhdkder wlh RAN 
and who < 1 . not todato to pay Mi can a yuariy daefatabun in Forth. No 15G> ! t $H to av* 1 Ihe benetVt of non 

d&fucfron ok (ajc art iou* w by i 1 ^#- to e.mtqa«d cent t tawarteri'lt avantifoeds- tom ta at to reeth bn or before 

14 QS- 2024 dy W 00 p m tjT shMvrtAAlent ** -rethwed to itorte that in cnp ■ pan <t not reyittered iha tax will be 
deduclHl art« h^mr rate oi 20'• ttamndPH merehoHofi can e*a.f ben«At>ai ram under tax Urn,tty tmlmMri India and 
OftaVy bk riWPtonw hitw^f to prXriXt.nqi nnco^f^ry ifotaip 1 4.^rfeL > e Ffe PenT#tonl! ElMrtJln>hn«irtt and BkT'tof'rtatl QWrmr(hrpi 
Dk tor alien Tsr Roierwf CerbAcaie Form IOf any edher decLanenrt friNeh rttay be reouired to avail the tax treaty beneltb 
by vending an amer. 10 emwd ' i^hAntech oonv rnmiurr. j|’avarv|ifowda com The ataciaMitf deckeralibne and documanta 
need to be lubnrhrd by the fHarebptoert u at ta reach on "A Ofl 2020 by 05 00 p M tS( 


4t+y Cf'-Cng* bf addrau <P pe 


nuv pleaee be noted Burt Forma, iiermJ after toe uto -date- arid .rvompteto o 
1 mad nci M etigaji# tor non. dbdochen or towm deduciroh tft tar 
iWtc iniifgdtoht re^erd.itQ toe above ere- prodded .n ihe ttow* Orf toe ACifct end Sharehotom-t. ere requeetod to lane 
k -the- umt a mey pto-awi be noted rtfui no di.ni ihaa he ag^.nti toe Conaieny for mch hurt deducted 


irrect forma ehdit not be -kari-iHjored 


For £$(Er Industries Li-intc-d 
5dJ- 

Diwakur Dirtsh 

Head - Lr-gnl 1 Company s«e<htary 


for AVANII FEEDS LIMITED 
Mr- C RAMACMANDftA RAO 

JOtMT MANAGING Ot«iCTOR. COMPANY Sf CRt TAHV * CFO 


Pta^i: Krjlfo:!u 

□iiki n4 0!;?37q 


PkXct ’ Hyderabad 

Data 044U-2QH 


FI ace: Gurugnn 
ChIU- 4(1) A ug-.i Si. 20-24 
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8OM0AY CYCLES 

MOTOR AGENCY LTD. 
HefllHfred Oflice; 531.SW Flaadl Greta -fcusa. 
WiUtft -■iKWF.UT'.LT^WSHHISISPLKHtBSr 
Prana 022-2361-2' 95. to: E!E:-236345ZF. 
Yf9Ssl? M*bFT«.it 6 ™i d: bonaStgia m 


NOTICE 

fJcMion :; Iwr-tr,' ■ jr..n• i pti'Tii.ml N? Rf-Qjhl m 29 

read with HagulalKWi 47 b\ SEBI (Llsilng 
0&i gat'ora and DlsclDsure -H-gquN erientsj 
Rcgi.JulKiris. M ill fnijA n Tiartnrjcf ">’n Fkinrrd 
bl Diret kira rh£ Company will tic held on 

YVe#ias<fsv Ai-flj&l 12 , 2G20. to ooii&ider 
;i::prnue and Milt® on iwwwd. nmwignt filhnr 
l/j!i "i.-u- ll"o UiVaLKfiitd (Rtiviifftixli F riarnivjl 
Hesuis am 3Egmam-ftia& F'naroai fteporl & 
mrcvhrn pony lor tin Qi>ir1nr ot*x1 .luno 30 Xj&U 

Ttfl in;imifiK?n is a so available on ihe wetjsiie 
dI rlw: CcrtipurYf ;il www.bumi.iri urui on IIil- 
h'wtBtts cl kid BSt Lid. whe-e rie shsias 
Gompanv sue isied dl wwbsflimUa.ocm 

For HorTitkrty Cyirli; A 
Mr>tgr Ag^nty Ltd. 

BCtA 

SfUish Kumar Praiopali 
Company Sncrmary 
S Compliance Officer 
Bate : August a.ZOEO 
Place :Mumbai 
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Bhiimt Rasayan Limited 

C in. L24119011&08PLCO36264 

Regd. Office: 1501, Vihian Tawer, R^jondra Place, Maw DElhi - 110DOB-. 
Email; irvesfers bfl@bharatgro5ip.ra.iri ttUrtita; mw.bharatgnmp.ra.tfi 


NOTICE is he racy giver pis rsus-nt lo Reg.i alien 2fi r&sd mill - Rag-.ilatior. 47 nl Me 
Socuritias and Exchange Board of India (Listing Obligations and D sclpcure 
Requira-menlsj Ragglslicns ?91t [I =sl;irg Reggl^on®). Ihsl a meting {ti the Heard cf 
D raclorc or tne Coir cany is acbeduledlo te fad on Thursday, August 13 2320, intar- 
ql u lo CMSifar and improve IhO unaudited financial teSullS 4)J 1M Company r(n tee 
quarter and Ihraa 'unnthe ended Juna 21 2C2Q 

The said NoLicH may Ih accessed cr- ’h b Company's website ai http ft 
wmiw bharstgraup co m and may also bo accessed on ihe Listed Stock Exchange 
website at http I'fwww.nseindiE.com 

further, ih« Trading winder- of ita Company stian remain dosed from august J 2020 to 
August 15 2E2C piolh cays ndusive} Tor Ihs specified person* in terms of Ccute orCordLol 
of the Company to regulate, monitor art reoc-1 cf Lading in Company's securities by insidars 
framed gisder iha sr Ri (Prenibnion of Insider Trading) Regulslluiis ?0i5 

For BHARAT RA3AYAN LIMITED 

SlP- 

JJew Delhi. {NIKITA CHADHAj 

August 4. 2023 Company Secretary 


< t: i, 

* i, - -r 


ALKALI METALS LIMITED 

Regd. Office. fi-S, Block 111, IDA Up pal, Hyderabad - 50 ft 03-S 
(An ISO 9001-14001 accredited company) 


” (An ISO 9001-14001 accredited company) 

. CIN L27109TG1968PLC001196 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 - 06-2020 



Amount ? in Lakhs 


Quarter ended 


Particulars 


Tulal Income from Operations 


Nrt Profit ( +j: Lrosn- (- ;• from npe^tionR 
before exceptions! items and (ax 


Wet PrcifMf-i-J.'Loicst-) from continuing 
Pperaiiona before tax 


Niet Prafil(+]lfl_osS(-J from cnnlinumg 
operations after tax 


30-0Q-2QZD 
U n ■ Ai «J i t cti 


1,Zd4.6U 


-SB .40 


-SB .40 


-70.11 


31-T13-2020 
Audited 


1.1B7.ZO| 


-203.4S 


-225.02 


-225.01 


-252.07 


30-06-2013 
Un-Audited 


2.142.20 


171.13 


171 13 


1 05.54 


105.54 


Year Ended 


31 4)3-2020 
Audited 


7,141.55 


133.17 


11 1.60 


125.40 


05.24 


1,01 S.25 


i, 015.25 


1,015.25 


1,015.25 


3.926.S5 


Total Comprehensive Income for the 
period ^Comprising Profit 1 {Loss') for (he 
period (aFler tax) and Oilier 
Cornprehesi Income (after Lax)] 


Equity share capital 


Reserves {excluding Revaluation 
Reserves) as shown in the Audited 
belanne sheet of the previous year 


.■-each 


a) Basic 


b} Diluted 


Note; 

1. The above is an extract of the detailed formal of Quarterty/AnnuaI Financial Results filed with 
the Stock Exchanges under Regufalion 33 of the SEBI (Listing and Qlher Disclosure 
Requirements) Regulations, 2015, 

2. Previous year and previous quarter figures have been re-grouped or re-clasifed 

wherever necessary. 

3. The full format of the Quarterly,'Annual Financial Resells are *w<tHeble on the Stuck Exchange 

websites (www. bseindia.com, www.nseind^a.com and also Ihe Company Website 
wwvy.alkatimefals.ccnm under Investor tab) t . 


Date; 04-08-2020 
Place. Hyderabad 


$dt- 

Y.S.R. Venkala Rao 
Managing Director 
DIN:00345524 


H BNP PARIBAS 

MUTUAL FUND 

Investment Manager: BNP Paribas Asset Management India Private Limited (AMC) 

Corporate Identity Number (CIN): U65991MH2003PTC142972 

Registered Office: BNP Paribas House, 1 North Avenue, Maker Maxity, Bandra Kurla Complex, 
Bandra - East, Mumbai - 400 051. Website: wvwv.bnpparibasnrf.in • Toll Free: 1800 102 2595 


NOTICE CUM ADDENDUM NO. 34/2020 


Notice cum Addendum to the Statement Of Additional Information (SAI), Scheme Information Document 
(SID) and Key Information Memorandum (KIM) for the Schemes of BNP Paribas Mutual Fund ('the Fund'): 
Change in address of Official Points of Acceptance of Transactions (OPAT): 

Investors are requested to note the change in address of the following Official Points of Acceptance of 
Transactions (OPAT) of KFin Technologies Private Limited, Registrar & Transfer Agents w.e.f August 04, 2020: 


Branch 

Old Address 

New Address 

Amritsar 

72-A, Taylor's Road, Opp. Aga Heritage Club, 
Amritsar - 143001 

SCO 5, 2 nd Floor, District Shopping Complex, 
Ranjit Avenue, Amritsar, Punjab - 143001 

Dharwad 

307/9-A, 1 st Floor Nagarkar Colony, Elite 
Business Center, Nagarkar Colony, P B Road, 
Dharwad - 580001 

Adinath Complex, Shop #4, Ground Floor 
Beside Kamal Automobiles, Bhoovi Galli, 

Opp. OLd Laxmi Talkies, P. B. Road, 

Dharwad - 580001 

Hoshiarpur 

1 st Floor, The Mall Tower, Opp Kapila 

Hospital, Sutheri Road, Hoshiarpur - 146001 

The Mall Complex Unit # SF- 6 , 2 nd Floor, 
Opposite Kapila Hospital, Sutheri Road, 
Hoshiarpur, Punjab - 146001 

Panjim 

Flat No.l-A, H. No. 13/70, Timotio BLdg, 
Heliodoro Salgado Road, Next to Navhind 
Bhavan (Market Area), Panjim - 403001 

H. No: T-9, T-10, Affran plaza, 3 rd Floor, 

Near Don Bosco High School, Panjim, 

Goa - 403001 

Patiala 

SCO 27 D, Chotti Baradari, Near Car Bazaar, 
Patiala - 147001 

B-17/423 Opp. Modi College, Lower Mall, 
Patiala - 147001 

Note: This Notice cum addendum forms an integral part of the SAI, SID & KIM of the Fund read with the addenda 


issued thereunder. All other terms and conditions mentioned in the SAI, SID & KIM shall remain unchanged. 

For BNP Paribas Asset Management India Private Limited 

(Investment Manager to BNP Paribas Mutual Fund) 

Sd/- 

Jyothi Krishnan Date : August 04, 2020 

Head of Compliance, Legal & Secretarial Place : Mumbai 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 


T^Dhanvarsha 

DHANVARSHA FINVEST LIMITED 

Corporate Idenlity Number; 1^1231 MH1994FLC334457 

Registered Olfice: 2nd Floor. Building Mo.4, D.J House. Did dagardas Road.Andheri (East). Mumbaii 400D69, (MH) 
Pheiiu: 4-$1-52-6&4572fifJ | Email: contact@dfltcf.in | Wabble; www.dlltd.in 


POSTAL BALLOT RESULTS 


Pursuant to ihe provisions of Action 110 and oilier appMcabid provisions. If any, o i m Companies Act. 2013 mad wltfi Iha 
corresponding Rule 20 and Rule 22 of ihe Companies iMonagement and Administration) Rules, 2(ii4, Regulation 44 of Iha 
Sccuniios and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 and the relax- 
at-ons and clarifications issued by Ministry of Corporate Affairs v.cu General Circular Mo. 14/2020 dalcd Aprs DO, 2020 and 
General Circular No. 17/2020 dated April 13,2020. approval of ihe Members of the Company was sought though Postal Sallot 
process by way of remotn electronic voting (' e-vothc '). The Company has provided ihe facility of e-vo:ing to ihe Members 
ai thE Company to Enable ttiem to cast their votss elEctronically on the Resolutions as circulated in tfte Postal Eallcl Nclice 
dated June 30 2D2Q. 

The Postal Ballot Not : ce contan ng ihe Special Resolution^) logetner with the Exe anatory Slatementfs) was e-efiI to 
the Members of -he Company. The Board of Directors of thE Company had appoinLed Ms. Mamsha Maheshwari (ACS 
30224. holding Z? No HD31). Partrer oF Bhandam & Associates Praclicirig Company Secretaries, as fie Scruliniaer for 
conducting fie e-vuLing process in a lair and fanspatEnt manner The Scrrriinizer has carried oul the scrutiny of all ihe 
eleoirunic votes received a if to the last dale ol receipt i e.. Sunday Angust QZ, 2C?D and suhrriitled herfeptxj m itie Chairman ui Ihe 
Corripany Based cm Ihe Scrutineer Report, the resuls ol the voting conducted Uirorngh e-vutmy on the Special Reso!ti1ion(s) 
weie declared on August 03,2020 as follows; 


Funiculars ollhe Special RssaiutiorK 




launur 


NO. 

votes 


issuance end alltuman oi Eqwty Shares on 
Preierer.iisi Basis to Wilson Holdings Private 
Unfed, Promoter of the Company, coAsequon 
conversirxi ol mrsecurnd. loan. 


2 issuance of Compulsorily Convertible Detwintures 
gn Prefurontiail Basis lo Wilson Hidings Private 
Ivmdcd, Prorroter of the Company. 


3 issuance o' Compulsorily Convertible Debentures 
on Prelernmial Basis to Turning Leaf fundi Pie. Ltd. 


A issuance of Ncm-C nnvierli cte Debentures and other 
debt sec brines m one or more tranches. 


5 AmendrrKnls to the Articles ol Association of the 
Company_ 


Based mi the above, ihe Special Resolutions) as set out in 
the Members of the Company with requisite majority. 

The ne&rilts ol )ho Postal Ballot haver boom opmir.iinscatiNt tc? 
www.dfltd ii along with Serur oizer's Report 


Place: Mumbai 
Dale : August 04, 202D 



4,41.492 4,41,4^2 100% 2 



Flo. of votes £ % 
ol total votes u u Sit 
against 

Nfl.nl 

votes 

IfptHE 

2 

0% 

(Neglignto) 

2 

0% 

{ftegligte ni 

HlSiS 


0% 

(Negllgi nts j 

2 

IBM 


6 4.41.492 4,41,492 100% 2 


a S9.06.74S aa.oe.74B 


9 80,06,748 80,06.748 


4.49.34S 4,40,343 IQfltt 2 


ihe Poslal Ballot Notice dated .lurse 30 2020 have benn passed by 

B SE Unrated and also been postfwt on the website of tne Company 

By the order ol Ihe Board of Doctors 
For 0ll£lty2r£lta Fiimfist Limited 
Sd/- 

Frgdrick Pimo 
C tm p&ny Secretary 


M'S WHIRLPOOL OF INDIA LIMITED 

Cl N No UB 191 Pti 1960 PLC 02 QQ 83 
Ftegd. Office : Ploi No. A -4 MIOC, Ranjangaon, Taiuka- Shirur, 

Disit.- Pune - 4122 SK), Maharashira. 

Corporate Office; Plot 40 Sector, 40, Gunigram -122002, Haryana 
W^site: www.^hlrtpoollndia.wmi, Email investor_contad@vitiif1tpMlxoiii 
NOTICE OF LOSS OF SHARE CERTIFICATES 

Nolice i& hereby gaven that Ihe follcwing Shfire Cerhficiles have been reyorted to&l/fflisplated gne ihe 
rngislared holders tharsof/claimanlE iherelo have requested to the Company for issuance cf Duolitale 
Share Csrt-licaleisj in lieu of lost share certificates^): 


V R*^d Offte: o-u HOC hdiHtrtaJAea, 
SO Rosd,Ctirdmod. Pvnfli-4110i5 
an LjgZSfiFWI33(lFLO'jC27aT 

TMEBMAX PmrngfrlMl oem ' 


THERMAX LIMITED 


SR. NO 


1 



FOLIO NO. NAME SHARES 


0127233 NIMEShf SUREN DS A 

KUMAR BHAVSAR 25 


0046225 SATYANARAIN AGRAWAL TOO 


D112B15 MM A JAIN 26 


01C98BP P C KAPOOR VI NOD KAPOOR 110 


DQ302BA ABHINAV MITTAL 50 

MR. LALfT MITTAL 


0036055 ADARSHANAND 300 


Q0342BM DULARASTOGl | 135 

Any perscm(s) who haS''ha , re and da m( j) in mspecl of ihe aforesaid Shsr-s Cerlificale<a) Muld lodge the 
darni in writing wfih us at the following address within 15 days from the publication he-^of. Company 
will nd Ihereafler be liable to entertain any claim In respect of Ihe said Share Certdicatefs) anp shall 
proceed to issue Ihe Dupucale 5ha*e Ceriificate(s) pursuance to Rule 4{3) of the Companies {Issce of 
Share Certificate) Rule 1960. 

for WliirtpQGl of India Limited 
5df- 

Plac«: Guru gram (Haryana} Roopali Sing h 

Date: 0 5-08-202 C' (C o m pa ny Secretary) 


GIST. NO.. 

S/C NO. 

1744642-1744666 

704566 

1144585-1144634 

696366 

1661374-1661398 

702560 

161S03O 1616139 

701629 

627945-327994 

693653 

964633-905132 

694552 

369419-369553 

694223 


Notice 

Notice is hereby gsven that a meet no of Ihe 
Board of Directors is scheduled on Wednesday, 
August 12. 2D2D. to inter afra consider and 
approve the unaudited financial results fc r ihe 
quarter ended June 30,2C-2& along with relaled 
segroent-wise financial r^suits. 

For Thermal Limited 
Pune Kedar P. Phadke 

August 4, Company Secretary 


DEEPAK SPINNERS LIMITED 

CIN NU UTlflHPrK£P , LC51WE 
Ria: Offce ia i'll faj S»s:i ’ih 'Hafacsr- ;i*.i fejr 
k #i*emi t> r*ji "r 7 ! ?eE^5-": 

W«hH wi* SHmdiir.: r Eh jiM 5:r«->'n e isf 

NOTICE 

Nonce is ■'tetefry given s’lel its p-e r 
Rug 47i, 1 jia)ol 1h@ SEBi 310DRi 
R^gulkliOns, KM 5, pfneeimg pi 0oraiJ<jl 
DireclD'v of i'in Company wii tn held on 
Monday, ID 06.2020 to tehe on fpcofd (>. 

audilMS f 'itisficfll Results frx Vie 

•ixJfld o" 5D U6 2D20 Tn« wtera ran also 

Muaililtdi On llw ivfibSrte tR me 
i u www dsh nU. ft,com and llto Stoi'k 
E nciinui 1, s www di^ndri# com 


O TATA POWER DELHI DISTRIfi JTIOW LIMITED 

A Tata Rawer and Delhi Gotiemnent Jainl. Venriure 
TATftPOWEfl-DDL Lmes - ^5$^ Canij, DhIIu 1101109 

Te C6T12222, Flxr2T4e$W2 1 &n«lrTPDtx4tflt5pt^-ddlflWn 
CIN to U40109DL200iPLC111Sa 1 Webeite www.tal^nwr-iWIcom 


NOTICE INVITING TENDERS 


Aug. Ob, 2020 


Tender Enquiry No. 

Work Description 


owing 


Estimate 

Cost/EMC 

(Rs.) 


i a iJ i] W ^ [ciefj a j (•TMiHIiIH WtliJWUW I 



1.06 Cr./ 

For Supply Installation, Testing and 2.25 Lacs 
Commissioning of Power Quality Meter 


of Bid Submission/ 
Date and time of 
Opening of bids 


05.08.2020 26.08.2020;1600 Hrs 
11:00 Hrs 26.08.2020;1630 Hrs 


Gicici ICICI Prudential Asset Management Company Limited 

PrajDENTlAL^ 

mu i ual huivLi Corporate Identity Number: U99999DL1993PLC054135 

'^TMRAKia MARDW 

Registered Office: 12 th Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001. 
Corporate Office: One BKC, 13 th Floor, Bandra Kurla Complex, Mumbai - 400 051. 
Tel.: +91 22 2652 5000, Fax: +91 22 2652 8100, Website: www.iciciprumf.com. 

Email id: enquiry@icicipruamc.com 

Central Service Office: 2 nd Floor, Block B-2, Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 


Notice to the Investors/Unit holders of ICICI Prudential Fixed Maturity Plan - 
Series 81 - 1211 Days Plan A and ICICI Prudential Fixed Maturity Plan - Series 81 - 1185 
Days Plan G (the Schemes) 

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
Mutual Fund has approved declaration of the following dividend under the dividend 
option of the Schemes, subject to availability of distributable surplus on the record date 
i.e on August 10, 2020*: 


Name of the Schemes/Plans 

Dividend 
(? per unit) 
(Face value of 
^ 10/- each) $# 

NAV as on 
August 3, 2020 
(? Per unit) 

ICICI Prudential Fixed Maturity Plan - Series 81-1211 Days Plan A 

Dividend 

0.0500 

12.5188 

Direct Plan - Dividend 

0.0500 

12.5907 

ICICI Prudential Fixed Maturity Plan - Series 81-1185 Days Plan G 

Dividend 

0.0500 

12.4659 


$ The dividend payout will be subject to the availability of distributable surplus and 
may be lower depending upon the extent of distributable surplus available on the 
record date under the dividend option of the Schemes. 

# Subject to deduction of applicable statutory levy. 

* or the immediately following Business Day, if that day is a Non - Business Day. 

Dividend will be paid to all the unit holders/beneficial owners whose names appear 
in the register of unit holders/Statement of beneficial owners maintained by the 
Depositories, as applicable under the dividend option of the Schemes, at the close of 
business hours on the record date. 

It should be noted that pursuant to payment of dividend, the NAV 
of the dividend option of the Schemes would fall to the extent of 
dividend payout and statutory levy (if applicable). 

Suspension of trading of units of the Schemes: 


The units of the Schemes are listed on BSE. The trading of units of the Schemes will be 
suspended on BSE with effect from closing hours of trading of August 5, 2020. 

For the purposes of redemption proceeds, the record date shall be August 10, 2020. 

For ICICI Prudential Asset Management Company Limited 

Place : Mumbai Sd/- 

Date : August 4, 2020 Authorised Signatory 

No. 002/08/2020 

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprumf.com 

BSE Disclaimer: It is to be distinctly understood that the permission given by BSE 
Limited should not in any way be deemed or construed that the Scheme Information 
Document (SID) has been cleared or approved by BSE nor does it certify the 
correctness or completeness of any of the contents of the SID. The investors are 
advised to refer to the SID for the full text of the Disclaimer clause of the BSE Limited. 

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id 
and mobile number to support paper-less communications. 

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness 
Programs across the country. To know more about it, please visit https://www.ici ciprum f.com 
or visit AMFI's website https://www.amfiindia.com 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 




Rfx. 5000001803 

Rate Contract for Supply of 33KV 
3Cx400 Sq.mm XLPE Cables for the 
period of one year. 


18.17 Cr./ 05.08.2020 26.08.2020;1630 Hrs 
15 Lacs 11:00 Hrs 26.08.2020;1700 Hrs 


CORRIGENDUM / TENDER DATE EXTENTION 


Tender Enquiry No. 

Work Description 


iiunnwa^wfia^wwiniiniiw/wiiMi 


Rfx. 5000001806 

Supply of Intel Server 



07.07.2020 


Kevisea uue uate & i 
of Bid Submission/ Date 
& time of opening of bids 


18.08.2020 at 1630 Hrs/ 
18.08.2020 at 1700 Hrs 



Complete tender and corrigeidun qqc.imsnt is mvaiable qn our 

^ebsile www.teCapofter-ddl.com—* Yonder Zona -+Tender I Comgs-:idi.T. Documents 

Contracts -011^5112222 


NLC India Limited 

ormcliR ErritMprlet 

RMgJ, Offic*; First Flrer, f4q 0. Msyirr SetbumurHiyRged. 

F5D IZjirxrft Epni|;li!x Of Fixi:l 0:ii[i:ir-ilKiii cri |Ad& Chiel|,!rt. Cb<;nr .7 fteqn'SI. 
tterp. Office : ®Qdi-1, NHyvcIiELU EDI, Cuddatore DtBfiCl, Tain I N&dlc 
CIN No. L93O90TN195EGOIOO35<17. Wetaite WA-W.nJp ldia.Cii j 


NOTICE INVITING TEMPERS FOR SUPPLIES Mender Nottcas 5I.M&.1 lo &) 
Sl.No- Tender Ref /Scope of Supplies & Qty, Reqd. 


1. UNITM.M.COMPLEX :£NCU20-21/OOtiS46/MM1 2 (t>1) dt.3l457-2020: 
Pr;icu rerr e nl oF 11 KV skid mou nled pits a r box. 

Duo date of opening;24-06-2020 


2. ENa/20-21/0000&AiMM10(01)dl.30’07-202D: Mild steel spiral weld 
pipe [4 size: E?14 mm ODxll. 5mm w-s ! Th rkneaswilii edtjes bevelled Lrs 
an angle of 30 deg. and in length of 10 m to 14 m conforming to 
IS- 3^09/2001 FE 41Q gr. Short tengtfri pipes in Ihe range of ^ metre to 
10 metre can also Pe accepted up lo 7.6% of ifie total length as per 
IS: 35894)1 cSause12 4 3)Qty,;14O0 metres. 

Due date of opening: 27-0B-202L 


a. ENQ/20-21/O(5O9&6/MMlD(01):dt.3D-07-202(i: Stainless steel gate 
valve ol size 1 2 irnh /3fl(] mm, 12 inch /300mm size Sta irtleee steel swing 
check va^ve , rising spindle type sluice valve & 14 inch (350mm) swing 
check typo non retu i n valve *ith flanged ends (4 items) Tote 1:90 N os. 

Due dale of opening;27-06-2020 


4, ENQ/2'0-21/001014/M M24(01) df.31 -07-2020; Gas Chromatograph ■ 
M ass Spectra Photo Mater-1 Mo. Du e date of ope oing:31 -Qa-2d20 


5. PTE'EMQ i 2D-21 / O01&02 i MMO2(01) dt,30-07-2020: 1660 mm 
Conveyer Steel Cord Belt, ST IfiOO Qty: 11&0Q Meters. 

Due date of opening: 02-0&-2020 


6. PTE-EN 0/20-21 /D D1039/M M02| D11 dt_03-0£-2 020:3 Items - R\ & C FI 
Barrels for 1B00 3 2000 mm Conveyor Rollers. 

Due date of opening: 04-09-2U2D 


7.PTE^EN0/20-21 /001043/MMl8(06) Dt.03-08-2020: Procurement of 
(3) Electronic Detonator E00U Nos. (ii) Harne&sWire: &QUDO Metres. 

Due date of openirg:07-09 i ’2020 


9-ENQ/20-31/001013/MM05(05) dt.30-07-2D20; Procurement of 
complete conveying cham for lignite transport feeders and lignite 

SKlractian feadars. (3. Items) _ Qua data of opening: 02-09-2020 

FOR e-TENOER DOCUMENTS,‘DETAILS-'COHRIGE^DUM VISITww* rki-dia ten 


PUBLIC SECTOR IS YOURS : HELP )T TO HELP YOU 


V£1 TILLERS TRACTORS LTD, 


I 


If A VST GROUP 

MtSZhI ’ EUlERPRiEE 

C1M-L34101KA1967PL0001706 
Regd. Olfiee: Plot No.l, 
Dyavasa-xtra Industrial Layout. 
'/.'hiteField Rnad. Mahadevapura Boss, 
Dangaloro-560 D4B. Ph 030-57141111 
emeil; vstgen® vsltjlters.com 
www.vsttractors.com 

NOTICE 

The next Beard Meeting of 
the Company is scheduled 
to be he!d on Tuesday, 11th 
August 2020 to iruter-alia 
consider and approve the 
Un-Audited Financial 
Results for the quarter 
ended June 30. 2020. 

By Or-tter on Bte Board, 
ter V.S.T, TILLERS TRACTORS LIMITSD 

(S4M 

CH4NMAVA KHATUA 

Place : Bangalore Ccm P ap 7 Secretery 
D^ted ■ August 04. 2020 


Note: 

Tho -said noli:a may ba accessed 
an Company mbsite a,l 
hltp.M)iwrt.v&llille^s.canr, l afinQuncflrne'’:ls 
and stock ewhangeswetrertBS sit 
ftww.nBeiiyjia.oom and wrtw.bsehdia.ooiT>. 




Godrej Industries Limited 

CIN: L2J241MH13Q6PLC0S7781 
Registered Office: Gcdrej One. 
Pircjj’i^n&^r, Faslpn Express Highly. 
Ylkfinoi iFas(i -400079. Mansrascb 
T&L; 022 ■ 25M EC 10 Fax: 022 ■ 251 B50&6 
Email id: investor^ggdte, ids.ccir’ 
Website;: wwft'.gadre nduslrtes.com 
NOTICE 

Pursuanl lo Regulafiorc 29 and 47 ol the 
Securities and Exchange Ekvrd ol India 
(Listing ObligaTons and Disclosvre 
Requirements) Regulations, ?015. NOTICE 

15 HEREBY BIVEN THAT s fating oF 
he Board gri Direclurs OF Ihe Company 

16 HchflciLted to he he d un T^urs^tey. 
Ai>3U5l IT. 2Q2Dtv). intera'.Va, ranHiiteram 
approve ihe Unaudited Fmanciai Resulls 
(Standalone and Conaolidalad) of IM 
Conniany lor Ihe Quarter ended June 30. 
2020. isubiect te Limited fteviev, by the 
Stalutary Auditors & me Company), alter 
these raaitls are feviewed by the Audit 
Committee. 

This notce is also made available 
on the website of the Company 
fw ww..ppdrejindnslries.cMn ) and cn tr* 
websilies d BSE Unfited l www.bseindia.com ) 
and Nalkmal Sloc< Enchange ol md a Lrritec 


BO I AXA Mutual Fund 

(Investment Manager: DOE AXA investment Managers Private Limited) 

Registered Office: B/204. Tower 1, Peninsula Corporate Park, 

Oanpatrao Kadain Mart), Lower Pa re I. Mumbai 4Q0Q13 

CIN: U659GOUH2007FTC173079 


NOTICE-CUM-ADDENDUM NO. 15/2020-21 



Mutuar Fund 


NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENTS (“SIDs”), KEY INFORMATION MEMORANDA (“KIMs”) AND 


STATEMENT OF ADDITIONAL INFORMATION (“SAI”) OF BOI AXA MUTUAL FUND (“FUND” 


Change in address of Investor Service Centers (ISCs)/Official Points of Acceptance (OPAs) of KFin Technologies Private Limited 
(Registrar & Transfer Agent to the Fund). 

Investors are requested to note the change in address of below mentioned ISCs/OPAs of KFin Technologies Private Limited with effect from 
August 05, 2020: 


ISC/OPA Location 


Amritsar 


Panjim 


Patiala 


Old Address 


KFin Technologies Pvt. Ltd., 

72-A,Taylor’s Road, Opposite Aga Heritage Club, 
Amritsar - 143001 

KFin Technologies Pvt. Ltd, 

Flat No.l-A H. No. 13/70, Timotio Building, 
Heliodoro Salgado Road Next to Navhind Bhavan 
(Market Area), Panjim - 403001 

KFin Technologies Pvt. Ltd, 

SCO 27 D, Chotti Baradari, Near Car Bazaar, 


New Address 


KFin Technologies Private Limited, 

SCO 5,2 nd Floor, District Shopping Complex, 
Ranjit Avenue, City-Amritsar, Punjab - 143001 

KFin Technologies Pvt. Ltd, 

H. No: T-9, T-10, Affran Plaza, 3 rd Floor, Near 
Don Bosco High School, Panjim Goa - 403001 

KFin Technologies Pvt. Ltd, 

B- 17/423 Opposite Modi College, Lower Mall, 
Patiala - 147001 


Patiala - 147001 Patiala - 147001 

This Notice-cum-Addendum forms an integral part of the SID/KIM/SAI of various schemes of the Fund (collectively documents). 

All other terms and conditions appearing in the documents being modified through this addendum remain unchanged. 

For BOI AXA Investment Managers Private Limited 
(Investment Manager for BOI AXA Mutual Fund) 

Place : Mumbai Sd/- 

Date : August 04, 2020 Authorised Signatory 

Mutuai Fund investments are subject to market risks, read all scheme related documents carefully. 


II liiAiJLLTl-n 11 ,r.h KK'l 11 th 


For Godrej Industries Limited 

5tf- 

Tejgl JerfwfllB 
Gompany Secretary ?. 
Place: Miinh:- Compltenqe QFFicer 

□ate : August 4,2020 (FCSW17) 


HINDCGN CHEMICALS LIMITED 

CIN L24H7W3199&PLC08760O 
Registe-ed Office: 6?,'6. Braumfehl Row 

I^Flcor Kolkate 700027 
Phone No.' 033-2449 083&39. 

Fax No. 03^-2449 0849 
W?bs. 1e: www.hindn 15 n.Dqm. 
e-mai: qontacte&ghindnQn.Dqm 

NOTICE TO MEMBERS 

Pjntitenl te ftediM iCifi read with Sub-rule 
4 [5] d Rule 20 of ihe Companies 
ihlar-agcroonL and Adirmisiralionl Rules,. 
2C14 read witr Ci'icu^r Nos. 14:2020 dated 
Blh April. 2026. 17/2020 dated 13thApnl 
2020 and 23/2320 <te;ed 5th May. 2020 
Issued by Ihe Ministry of Corporate AFs 
(MCA) and Circular No. SFBi.'HOiCFn,' 
CMD1/CIRJP/2O20/79 dated 12lh May 
zD20 issued hy the uriEie-s erd 
Exchange Soar-:: o' hulls |9EBI| Ihis is Id 
inform you that on 3rd Augusl. 2C20. Ihe 
Company has completed drspateh ol 
Annual Report including notoe lor 22nd 
Annual Goncra! Meeting (.ASM) of Ihe 
members of the Company for Die financial 
year 2C19-20 to be held on Tuesday Ihe 
25:h day of August, 2020 a? 3 CO PM (1ST) 
Ihrough vktec corlerenckig te irerasBcf Ihe 
tores? as set out ir me eteresa d notice of 
AGM Ihmrjjh eleHrpno rrnde ti> ihe 
shdnehgldara ftiias« en’^il are rep Ktered 
vjllfi Iheir raspeettve DP& or RTA/ Company. 
The requisite delails an wquin&dloba u.ven 
under ihe aforesaid provisions have already 
&ean published on 14lh July. 2020. 

Noliee of llie AGM and Bio Annua ; Report 
also avail&be on Ihe website of ihe 
Company ar LVftyynindcon.com, on the 
website ofCDSL al ftftw ^dslindi? com end 
on Ihe wees le of NSE (ftinw nseindia com) 

By Order the Board 
For Hindoon Chemicals Limited 
Flsce Kokjta Si 1 - 

DalR- 4lfi Augr-gl 202D ^ Eteip?' 

Company Seotetery 


•• • 


Ahmedabad 


f inaneialexp.epapr.in 
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Kothari 

Group 


B 


GILLANDERS ARBUTHNOT AND COMPANY LIMITED 

Req isT-ered Offire: C -4 Ci il lander H Netaji 5 u tthas Road, Kn-lkata - 700001 

ON: L519Q9WB-t935PLCO0S194, Wetwite: www.gillandersaF.ljuthriifft.com 
Telephone No. 033-2236-2351(6 Lines), Fax No. 03 3-2 230-41 65 
E-mail: secretarlal^gillarKlersartouth not.com 
NOTICE 

Notice r& Hereby grvon pursuonlio Regulation ?9dKa)read wirtfi Kogyiaiion 
47 of SEBI (Listing Ob-ligation =? and Disclosure Requirements) Regulations, 
2015 toai a Meetly of ttie Board of 0- reacts of toe Company wlii be held at 
ite Registered Office on 14 th August. 2 D 2 G (Friday), inter alia, to consider, 
approve and take on record the Unaudited Standage and Consolidated 
Financial Results of the Company fer the first quarter ended on 30 lh June, 
2 fi 20 eteng with the Limited Review Reporl thereon 

The said Nolice may he accessed cm Ihe Company's website at 
www.gHlandsrsartuthriot.com and may afso be accessed on the Stock 
Eschange websites at www.bseindia.com and www.oseindia.com. 


Knl^ala 

4th August. 2020 


For G Handers Arbuthnc: And Company Limited 
Dhananjoy Karmakar 

Com-peny Secretary 


n IAMIL NADU Wmm I AND OTER 5 LIMIIB 

Registered Office: 67, Mount Road, Guindy, Chennai 600 032. 
Phone: (91 )(044)22301094-97, 22354415-18 Fax:22350834 & 22354614 
Web: www.tnpl.com Email : invest_grievances@tnpl.co.in 
-CIN - L 22121 TN 1979 PLC 007799 


NOTICE 

Notice is hereby given pursuant to Regulation 29(1) and 47(l)(a) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
that a Meeting of the Board of Directors of Tamil Nadu Newsprint and 
Papers Limited is scheduled to be held on Thursday, the 13 th August 2020 
at 2.30 p.m. at their Registered Office to consider and approve, inter alia, 
the Unaudited Financial Results of the Company for the quarter ended 
30 th June, 2020. 

The said Notice may be accessed on the Company's website at 
www.tnpl.com and also on the website of stock exchanges at 
www.bseindia.com and www.nseindia.com . 


Place: Chennai 
Date: 04.08.2020 

DIPR/ 651 /DISPLAY/2020 


For TAMIL NADU NEWSPRINT AND PAPERS LIMITED 

B. RAVISHANKAR 
COMPANY SECRETARY 


iivrL - Matter oj oagasse oasea eco-jnenaiy raper 




MARUTHI FOOD PROCESSING AND AGRI PRODUCTS EXPORT 
(INDIA) PRIVATE LIMITED in Liquidation 

Notice pursuant to Regulation 31(2) of Insolvency Bankruptcy Board of India 
(Liquidation Process) Regulations, 2016 of the Insolvency and Bankruptcy 
Code, 2016 is hereby given that the list of stakeholders has been filed with 
National Company Law Tribunal, Chennai Bench in respect of MARUTHI 
FOOD PROCESSING AND AGRI PRODUCTS EXPORT (INDIA) PRIVATE 
LIMITED in liquidation and is available for inspection with the undersigned at 
“RAJI”, 3B1,3rd floor, Gaiety Palace, No.1L Blackers Road, Next building 
to Casino Theatre, Mount Road, Chennai-600002 
RamelaRangasamy, 

Liquidator - MARUTHI FOOD PROCESSING AND AGRI PRODUCTS 
EXPORT (INDIA) PRIVATE LIMITED 
in Liquidation 

IBBI/IPA-002/IP-N00506/2017-18/11700 

“RAJI”, 3B1,3rd floor, Gaiety Palace, No.1L Blackers Road, 

Next building to Casino Theatre, Mount Road, Chennai-600002 
Email: rumJai@yahoo.com. Cell: 9442617180 
Place: Chennai 
Date: 31/07/2020 


I'k'k 


ki za zm m n i 


WELEPUKCOHP 

(Corporate Identification Number- L2710OGJ1995PLC025609) 

Reg. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat-370110. 

Tel. No. +91 2836 662079, Fax No. + 91 2836 279060, 

Corp. Office: Welspun House, 5th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (W), 
Mumbai, Maharashtra-400013. CompanySecretary_WCL@welspun.com; www.welspuncorp.corr 


U'LVJIL' 


Notice is hereby given pursuant to Section 91 of the Companies Act, 2013 and Regulation 
42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that 
for the purpose of determining the names of the equity shareholders eligible for dividend as 
recommended by the Board and as may be declared by the shareholders of the Company 
at the 25th Annual General Meeting, the Company has fixed Friday, August 7,2020 as the 
Record Date. 

For Welspun Corp Limited 

Sd /- 

Pradeep Joshi 
Company Secretary 

Mumbai, July 28, 2020 FCS-4959 


jli i:cki;b/,mh:ii:i:r^miii 


Regd. Off: B-29, EEIE, Stage - II, Balanagar, Hyderabad -500 037. 
CIN NO:L29219TG1983PLC004319, Website: www.lokeshmachines.com 
E-mail: Cosecy@lokeshmachines.com, Tel: +91-40-23079310 

NOTICE 

NOTICE is hereby given that Pursuant to Reg. 29(1 )(a), Reg 33 and 
47(1 )(a) of the SEBI (LODR), Regulations, 2015 the Meeting of the Board 
of Directors of the Company will be held on Tuesday, August 11,2020 at 
the Registered office of the Company to consider, approve and take on 
record the Un-Audited Financial Results of the Company for the quarter 
ended on 30th June, 2020. 

For Lokesh Machines Limited 
Sd /- 

Place: Hyderabad Matru Prasad Mishra 

Date:04th August, 2020 Company Secretary 


PAN HAJ SITUS’- TRAPF £: SYEEfTN ENT LIMITED 
Ftagd. Uff.: Si*. Ifd Floar Opposed Hoi ko. S 6 , 
h! -i Mull Sk.Uh 9, Hohlm, HU'.V DolhMKHiai 
ON US59JDW 13BJPI CJ3t?ai PH NQ- QII-IMBilTI 

^-HAM.-infejJjjpOnYnsfc-nrnl 

wtbTilf wm pplinY?Tlm?p!.»-T 
NOIKE 

Holm J l-cn&r ^inrt+.il Funuartln KngjLtilKh 
■h$:Ihi ■ nii|iji.*{n-i 33 rji SEP 

3 sebeureR«pj»f- r 'rnl;.; t<t. 231o 3 

ad Goad cl C'rccioT or M/f PinUt HyuiiPi Trade 4 
In YBitmartL LhTitfU 4 aptoriuJod lo ss rod nr 
■h- .inn-lu.. 17 da f nl A .sU r-rtfT HI HO PU xi 

Kf iHyi;JenHI uMftj 91 |Ihj r f .ii-wf r.i,;- ujiiiiJi.Ihi 

aopre^-te Ln Aualec * rarncd J1i(or4ieQ^ftEr 

i-K«il .Lire. 20&C and irrfalhei mallnrwih -c 
u- ■ r-v r r. 11 rl Ch a i-pa'son 

hiillnf du:n n I Lc ijuruhx- an llm ivabilf, i.i tha 
GOfflpSry te ffffw.pipl+WitrtWIrt ’ p . fl-V hSS Oip fe 
wsShIIs ui stocl.sxr+fl’nt tf p^K».ti:ciTd a ran. 

For Pa-'Ktf prj ush Tr*dr 4 lnve?tir«nl LUnited 

Sdl- 

Plidn Di rn V: ■'■id KilluUf 9jAlil 

Dnie. W" Aiigdipl. 2020 Cbeetoi 


fifi Shree 

Cement 

SHREE CEMENT LIMITED 

Ruflij. Oiilce; Bangur Napar, Beawar - 3D& 90i. District- Ajmer {Rajasthan) 
Phone: EPABX +91 >1462-228101 6. Fax: +91-1462>226117/119 
E-Mail: shreei)wf@shnMcemwl. winWebslte w■wvJ.shrper;eme^|.^:ora , 
CIN: L26943RJI979PLC0D1935 


NOTICE 


NOTICE is Hereby that pursuant to Regulation 47 read with Regulation 29(1) ol 
the SEBI (Lisling Qc icmlions arm Disclosure Rc-qLirements) Rngulatinn. 2015, 
a meeting ur tiie of directors d the Company will be held or Monday, 
ID August, 2020 to consider and approve, inter alia. She standalone and 
consolidated un-audlled ilnancia resells of Ihe Company tor the Quarter ended on 

3Cf June 2D2C. For SHREE CEMEtrT UMI7ED 

Sd/* 

BEAWAR (S. S. KHANDELWAL) 

r 1 August. 2Q20 Company Jecretary 


Nde: The details of ihe Board MeEling is ataa available on tie Slack Exchange 
website i.e www.n 5 elndla.com sad www.bselrKba.com 7. also available at 
Company swshsitt in Announcement section ol Investor Center'. 


BENGAL £ ASSAM COMPANY LIMITED 

Rend Off: 7 . Council House StYWjl 
Kolkala - 700 001 
GIN . Lfi 712 DWB J !R 47 PLC 72 ? 40 ? 
Wflwsite: vw- Isss ei rr..nom 

Email ctswaf«i^jknnail.ccim 
te n3T'774a&1^j. F^X: 033-72431641 
NOTtCE 

Nolico is htrcbv given I hat a rr^utinn 
grihu BotirU of Dircclorsyf ihu Cgrrlpany 
iS Sthtiiju l(-cl 10 lufc Futltl Oh "Tu f:Sid?Yy. 
11 lh Auyua, 2020 at New Delhi, irltef .Mji, 
for approval or Ihe Unaud-led Financial 
Hes-ulls ol Ihe Company for the llrs-L 
quarter ended 3b Ul June, 2u2tl. 
rjvia Inlormalion ia also available on 
the website of Ihe Company i.e. 
www.bengalaaeam.oom and Ihe website 
of BSE LimiLec i.e. www.baeindi-a.com. 
Virfiene the Company's equ ly shares- are 
listed. 

J* For Bongsl & Assam C wtparry Limilsd 
Diltp tejmar Swar 
Cdmpgny ^fKtelsry 

Placo: Now Dsll’i 
Dale: (M. 06.2020 


^ Tydie Industries Limited 

* ' Heaslsred CHte. C-r l.A RoatSNc.fl, 
FlmNaqaf. Jbtsfes rtls, hfril&abad SHIIC* 
Ph Nt? C+3 

Erwl: c:, .reif I 1 .'J"^ : r>Jj s+k: & .arn 

NOTICE 

Nolioe is hereby given that a meeting 
cf the Board of Directors of the 
Company tc be held on. 1 uesdav 11 th 
August 202C at 3,30 P.M a! Ihe 
Registered office of the Company to 
consider the following agenda: 

1. To consiccr and approve tne Un- 
Audited Financiaf Results of the 
Company for ihe first Quarter ended 
on 3(Mh June, 2020 

2. Any other maltpr with the 
perm ssian of Ibe Chairman. 

For Tyche Industries Limited 
Satya Ramon Jena 

Company Secretary 

Dalad Ptaca: IIv-ju^c 


® Camlin 

F.ne Seiancffs 

CAM UN FINE SCIENCES LIMITED 

GIM: L 74100 MH 1993 PLC 0753&1 
Regd. Otf.: ^ J lo 1 No.: F /11 i F.- 52 , '.VICEL, 
Dpp. 5EEPZ Main Gate. Cte^irai Hwn: 

Andhen (E). Mumbai -400 093 
Tei.-hSi-aa-ETicciQDn, Fax 2saa4404 
Email: &fcrrjt^nai @ csvniinrs.com 
Website: tvww.camlinls.com 

NOTICE 

Notice is hereby given that. 
Pursuant to Regulation 29 of the 
Securiiies and Exchange Board 
of India (Listing Obligations 
and Di a closure Re qg i re rrte n ts) 
Regulations, 2015. road with SEBI 
Circular No. 5EBI/HQ/CF0/ 
CMD1/CIR/P/2D20/63 daled 
April 17 , 2020 a mealing of the 

So^Td of Dirsclors of Iho 
Company is schedulad to he Jiafd 
on Monday August 10, 2020 to. 
inter-alia consider, take on record 
and approve the standalone and 
consolidated un*audlied imandai 
results for the first quarter ended 
June 30. 2020. 

As informed by the Company. 
vide intimation dated June 30. 
2020. the tradrng window of the 
Company for dealing rs Ilia aquily 
shaTes has been dosed fiom July 
T 2020and shall re open 43 hours 
after the declaration of financial 
results lor ihe quarter ended June 
30 . 2020 . 

Thi$ Notice :s also uvailadle on. 
the web site oi the Company at 
www.camlinfs.com and on mo 
website of the Slock Exchanges 
at www.bseindia com and 
w ww .rise rut i a.com . 

For Camlin Fine Sciences Urnited 

Msndar Godbole 
Company Secretary & 
General Manager Legal 

Place" Mumbai 
Date -4'" August, 2020 


JIN DAL SAW LIMITED 
Cl N - L271Q4UM &HP LC023979 

Regcf. Off.: A*i. UPSiOC Irdl Area, Nanagaon Road Kosi Kalan, Distt Mathura (U Rj-2Si 403 
Corp. Office ; Jindal Cenlre. 12 Bhikeiji Csmo Fbce New Dehi- 110 066 


EXTRACT DF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE M, 2020 


S. P&rtftuters 

No. 


(? Crows) 


Stondalore 

Consolidated 

Guirier 

ended 

Year 

eflded 

Quarter 

ended 

Quarter 

ended 

Year 

ended 

Quarter 

ended 

3ME2020 

Unaudited: 

3103.2021} 

Audited 

3D.06.2019 

Unaudited 

3D.0e.2Q2D 

Unaudited 

21.03.2020 

Audited 

30.0D.2019 

Unaudited 

1 405 55 

10,327.44 

2,623 94 

1 W2 03 

11,736.18 

3 68104 

1-5.06 

726.43 

216.35 

(17.22) 

592.36 

175.29 

13-06 

591. SO 

21S.35 

(17.33) 

4B0.31 

175.29 

tO 03 

594.46 

145 55 

(25.90) 

474 97 

110.96 

7.26 

§3 95 

591.62 

63.95 

6,796.59 

145.33 

63.95 

(30.34) 
63 95 

464.41 

63 95 
6.699 55 

105.33 

63.95 

0 32 

0 32 

16-59 

16,59 

4.S5 

4,5-5 

(6.27) 

(6.27) 

17 76 
17 76 

4 16 

4 16 


Totai income from continuing operations 
NbL proliti'-! ba sj from Coniinuir^ bcereticnS 'Or 
ihe period.' year (before tax, exceptional ilenrs 
and share of profili'fldSS) nF assnciate arojoinl 
venture) 

Net protit/;lo55) from oonllnu rg operations for the 
period/ year before tit (ills.- exceptional items 
and s-'iare cf profiti'(loss) of associate andjoinl 
vemure) 

Net profit//loss) from oinlinun^ dMrecions ter 
Ihe certed/ year aft^riex falter exceptional items 
and sharp cf pmfili'l iass] d as-sanala and joint 
veniure) 

Totfil comprehensive uiccne ter the period /year 

[Comprising profitless) for ihe period'' year 

[after tax) and other K mprensnsfw income 

;a Iter lax |j 

Fquhy share rapifai 

Other Equity 

Ea-mngs per &n.art {c4? 2, 1 - each) 

U) Basic 
(2) Diluted 


1 The above is an extred of thg deta led "'ornat of quarter^/annual financial resjlls tiled with ihe slock exchanges under regulation 33 
of the SEEK (L sling OhlgaUcns ard DiscksLn! Requirenerlsj Reoulatons 2b 15. Tne lul fanra- cf ihe quartsdyii'a-inual firencal 
msutlsaraaialarbienn ttia wabsltesof ttie stock axchaflgas.wwwrrKeiridla.mffl, wviw.hSifllrYlia.com aid on the CompMiyi*atBita, 
wwjxndalsffff.com. 

On behalf of Bbard of D-irectarsoIJindal Sew Limited 

sd, 1 - 

Smum Jindai 

Place: New Delhi Mane^icq Director 

Date: August 4 . 202 D 0 IN : 3 300531 7 


D Mart 




AVENUE SUPERMARTS LIMITED 

Registered Office: An. aneya. CHS Unt'rled. Orchard Avemie. Opp. Hiranandani Foundation S:hcot. Pdwai Mumbai - 400 0/6 
Corporate Dllkte; R-72'72A. Wagie industrial Estate, Road tte. 33, Karngar Hospital Road, inane - 400 60J 
CIN: 151900MH2000PLC126473 let No.: +31-22-3340 0500. +91-22-7120 0500 | Fai Wo.: +91-22-3340 0590 
Website: www.dmartindta.Dam | Em ail id. nve &torre Fat i □ n agi dm a rti r dia. co m 


NOTICE DF 20'-ANN UAL GENERAL MEETING OF THE COMPANY TO BE HELD THROUGH VIDEO CONFERENCING (VC|/ 
OTHER AUDIO VISUAL MEANS (0AVM), E>V0TfNG INFORMATION AND B-OOK^CLOSURE 

Notice is Hereby pven that 2IT Annual GEfieral Meetir»g CAGM’iof IheMambets of Avenue Supennarts Limited ('the Company’) 
will be held on Tuesday, 1 September 2020 at 11 00 a. m. 1ST through VC/ QAVM in compliance with all the apelteac ; a provis ons 
of the Comparias. Act. 2013 arte rules made thereunder and tea Securities Exchange Beard cl fndia [Listing Obligation and 
Disclosure Requirement:;) Regulat-ons, 20t5 rEad vJth Circular No. 14/2020 dated 3 April. 2020. Circular No.17/2020, 
dated T3 r April. 2020 and Circular No. 2C 2020 dated S"May, 2020 issued &y Ministry of Corporate AfTalra (collectively referred 
as 'MCA Circulars') eo transact businesses sel our mlhe K'otrce of the AGM. Members will bo proved wish a facility to attend the 
AGM through VD'DAVM or vlevk'the live webcast ol AGM through ihcNGDl e-Voting system 

in compliance with the MCA Circulars and Circular Nc. SEB|/HQ/GFD/CMD1/CIRv'FV2l02Q/79 dated 12 May. 202C ssued by 
SE 31, Notice o i the AGfiA along with the Annual Report 2019-20 has heen sent only through electronic mode to those Members 
whoso e-mn. addresses are registered with iho ComjHny's Reg strar and Snare Transfer Agent; Depositees. Tine Nohce and 
.Annual Ropoit 2019-2'D Is available on the Company's websita w wff.dma rhrajia. com . websites of iho Gteck Exchanges i.e. 
USE Limited el www.bse rdia enm and National Stock Exchenf^ of indie Limited at 'wViW. n s aindla.com end &rv the webs<tie of 
NSOLhtin s //ww w.evotii;u.nsfti com. 

Members who have not req stcrod shnr e-mail address are requested to register this same ; r respect of shares hold in electron#; 
lorm with iho Depository through their De^osnory P 3 *itelpant(s) and In respect of shams hold In ifitiysigai form by writing to the 
Comfwny with oeteiisof folio number and attaching a aeil-aitested copy nf PAk tard atinv05forielat!ions@dmarl)nt)la-coinorto 
Link interne (India) Private Limited at rnt.twlpdesit@llnkirtlm 0 .co In 

Pursuant to previsions of Section 10A of iho Companies Act, 2013 and Rnte 20 of the Companies (Managameui and 
Administration j Rules. 2014. as amended from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure 
Rsqulnemsflls) Regulations, 20f b the Company ispteased to provide its members facility 10 cast ihsir votes electronically on all 
Ihe resolutions sel twthmtbe Notice of Ihe AGM usm^elK'ronic voting system ol NSDLat htt&s V/www everting rsdi com 

The Members are informed that: 

a) The business as set forte in ihe fSotice of ACM may he iraneacied through voting by electronic meens. 

b) A person wliose name is recorded in ihe Register of Members or in the Register of Etenefiic-al Owners maintained by the 
Depositories, as an the cut off date. .e. Tuesday, 25' AugusL202C 1 . shall only bE entiled to avail toe remote e-voting facility a: 
voting to AGM; 

cl The remote e-voting pence sha : commence or. Saturday, 29" August, 2020 [9 00 a.rn 1ST) and shall end on Monday, 
31 August 20201;5:00 p.m 1ST). The e-veting module shall be disabled by NSDL thereafter Once toe vole ori a resolution is 
cast by toe member, the member shall rot be allowed lo change it subsequently: 

0 ) Any person, whu acquires sfiares 0 ! toe Company and becomes member of toe Company aster dispatch ol Ihe notice and 
holds Sharesas on the cut-off dale i.e. Tuesday 25' August. 2C-20 can visit Ihe websile oFtoe Company to view Ihe daresaid 
documents. Such Members may cast iheir vale torcugh remote e-voting by attaining toe login ID and password by sending a 
recuest al evoti nqTjxin5dl.co.in or may participate m voting a- AGM The Members wio are already registered with NSDL tor 
e-voting can use ttieir existing user ID and password to ogin: 

e) fhf ernbers attending ihe AG M who have not casttoeir vote by remote e-voting shall se eligible So cast their vote tortwigh e-voling 
during the AGM Members who have voted through remote e -voting may attend toe AGM but shall not bE entitied to cast tbeir 
vote again at thE meeting. 

1) In case ol any queries, Members may refer to toe frequently Asked Guesbons (FAQs) and e-voting user manual fur 
members available al the Downloads section of www.evotingnsdi.com or caJt on toll free no. 1400’222-990. Members 
cm also contact Ms. Palfavi Mltatre, A&sistml Manager, NSDL, to resolve any grievances with regard tc e voting, 
Tel no.: 022 ■ 2499 4545, b rai: ID: pa avidjgfr sd! .co. ir/ ev oling@nsd .cc in. 

It : s lurthe^ mfornred Itialpursuant to Section 91 ol toe Companies Act. 2013 arid Regulation 42 al the SEBI [Listing Obligations 
and Disclosure Req+rements) Oegulatons. 2015. toe Register of Members and Share Transfer Books ol the Company shall 
remain closed irem Wednesday. 26 August 2020 to Tuesday, 1 September, 2020 [both days inclusive! for toe purpose of 
Annual General Meeting. 

By Order *1 the Board ol Directors 
Fur Avenue Supemtarts Limited 


Place: TNane 
Dale. 04,08.2020 


Mrs. As.hu Gupta 
Oempany Secretory & Complin uric Qllicer 


Erts 


ERIS LIFESCIENCES LIMITED 

Registered Office: S 11 Floor, Commence House IV. Prahladnagar. Ahmedabacf 3E0D15 
Email: coimplianceofficer@erislifescience&.com Website: www.eris.co.iiT 
tel: +91 79 3045 1000 Fax: +91 79 3017 9404 
CIN: L24232GJ2007PLCG49867 


EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2Q2Q 


Particulars 

Revenue from Operations _ 

Nel Profit lorl-he penuil before liis and exceptional items 


Not Profit for tihe period befom tax and after oxcepLona: items 


Net Pnofil for the period after tax 


Tnlal Cornpreher^ive Inopme for lihe period after l^x 


Equity Share Capilal [Face Value of Ra.1 each) 


Other Equrty 


Earnings Per Share (of Rs-. 1 each) (not annualised}: 


Basic 


Diluted 


Notes: 

1 Summary of slandalone financial results sf Eris Lifesciences Limited : 


[? in Million except per share data] 

For Quarter For Quarter For Quarter For Year 
Ended Ended Ended Ended 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

June 30. 2G2Q March If, 2020 j June 30, 2019 March 51.2020 


2 , 932,42 

940.37 



AS3 76 


135.78 


NA 


2,435 -5S 
614.90 


614.96 
562 72 


&55-3S 


3573 


NA 


2,743-00 

940.24 



R3fi 7? 


.52 


NA. 


10.740,59 

3,313.56 


3,313.56 

2,965.07 


2,052-39 


135.76 


12.S27.56 



21.61 


21.59 


Particulars 

Revenue from Operations 


Profit before to/ 


Profit after t»K 


[7 in Million except per share data] 


For Quarter For Quarter For Year 
Ended Ended Ended 

(Unaudited) (Unaudited) (Audited) 

June 30. 2D20 [ March 31,2020 June 30,29 19 March 31,2020' 

2,614.31 2,307.37 2,623.26 10.202.31 


920.43 


For Quarter 
Ended 
(Unaudited) 


921.56 


371.31 


870.01 



319.5B 


3,235.92 

2 , 012.74 


2.901.03 


Total Comprehensive Income (after tax) 


2 The above is an attract of ihe detailed format of quarterly financial results filed with ihe stoefr exchange under Regulation 33 oTthe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations.201 5 . The tulf formal of financial results is available on the slock exchanges 
websites (www.nseindia.ccm ami www.bseindia com)and on Ihe company's wabsite www.eris.co.in 

3 The above results were reviewed by the Audit Committee and approved by Ihe Board at their meeting held on August 94 2020 The same have 
also been su bjected to Li m. ted Review hythe Statu toryAudttors. 

For Eris Lifesciences Limited 

Place: AunteduL-ad 9 d. 1 '- 

Date : August 4. 2020 Chairman and Managing Director 


ALEFsrhcin 20":- 


<♦► Nippon Tndl 


(Formerly Reliance Mutual Fund) 


Wealth sets you Free 


MUTUAL 

FUNDS 

/liohi Wni 


Nippon LiFe India Asset Management Limited 

(Formerly known as Reliance Nippon LiFe Asset Management Limited) 

(CIN - L65910MH1995PLC220793) 

Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W), 
Mumbai - 400 013. Tel No. +91 022 6808 7000 • Fax No. +91 022 6808 7097 • www.nipponindiamf.com 

^ RecordDate 

DIVIDEND DECLARATION ^ August 10,2020 


NOTICE NO. 42 


Notice is hereby given that the Trustee of Nippon India Mutual Fund ("NIMF") has approved declaration of dividend 
on the face value of Rs. 10/- per unitin the undernoted scheme of NIMF, with August 10, 2020 as the record date: 


Name oF the Scheme(s) 

Dividend 
(? per unit)* 

NAV as on August 
03, 2020 (? per unit) 

Nippon India Interval Fund - Quarterly Interval Fund - 
Series II - Dividend Option 

0.0001 

10.1139 

Nippon India Interval Fund - Quarterly Interval Fund - 
Series II - Direct Plan - Dividend Option 

10.1026 


*lncome distribution will be done/dividend will be paid, net of tax deducted at source, as applicable. 

Pursuant to payment oF dividend, the NAV oF the Scheme will Fall to the extent oF payout, 

and Statutory levy, iF any. *The dividend payout will be to the extent of above mentioned dividend 
per unit or the difference of NAV from the last Specified Transaction Date (Ex. NAV) to the Record Date 
mentioned above, whichever is higher. However, the payout will be subject to the available distributable 
surplus in the Scheme as on the Record date. 

The specified Transaction period for Nippon India Interval Fund - Quarterly Interval Fund - Series II is 7th & 
10th August 2020 (both business days). The following shall be applicable for application received during the 
specified transaction period. 

For Subscriptions including Switch-ins under Dividend Option 

In respect of valid applications for subscriptions received up to 1.00 p.m. on the aforesaid Record Date along 
with a local cheque or a demand draft payable at par at the place where the application is received, the Ex- 
Dividend NAV of the day on which application is received shall be applicable. The investors will not be eligible 
for dividend declared, if any, on the aforesaid Record Date. 

In respect of valid applications received after 1.00 p.m. on the second day of the Specified Transaction Period 
the closing NAV of the next working day shall be applicable, provided such a day is/ has been declared as a 
Specified Transaction day for the fund. Otherwise, the application will be liable for rejection. 

In respect of purchase of units in Income/ Debt Oriented scheme with amount equal to or more than Rs 2 lakhs, 
the applicable NAV shall be subject to the provisions of SEBI Circular Cir/IMD/DF/19/2010 dated November 26, 
2010 and CIR/IMD/DF/21/2012 dated September 13, 2012 on uniform cut-off timings read with provisions for 
advancing of cut off timings for temporary period for applicability of NAV. With regard to unit holders who 
have opted for Dividend Reinvestment facility, the dividend due will be reinvested by allotting Units for the 
Income distribution/ Dividend amount at the prevailing Ex-Dividend NAV per Unit on the record date. 

For Redemptions including Switch-out under Dividend Option 

In respect of valid applications received up to 1.00 p.m. by the Mutual Fund, on the aforesaid Record Date the 
Ex-Dividend NAV of the date of receipt of application shall be applicable and the investors will be eligible for 
the dividend declared on the aforesaid Record Date. 

For units in demat Form: Dividend will be paid to those Unitholders/BeneFicial Owners whose names appear in 
the statement oFbeneFicial owners maintained by the Depositories under dividend plan/option oF the Schemes 
as on record date. 

All unit holders under the dividend plan/option oF the above mentioned schemes, whose names appear on 
the register oF unit holders on the aForesaid record date, will be entitled to receive the dividend. 

For Nippon Life India Asset Management Limited 

(Formerly known as Reliance Nippon Life Asset Management Limited) 
(Asset Management Company for Nippon India Mutual Fund) 
Mumbai Sd/- 

August 04,2020 Authorised Signatory 





Make even idle money work! Invest in Mutual Funds 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 


finaneialexp.epapr.in 


Ahmedabad 











































































































WEDNESDAY, AUGUST 5, 2020 


WWW.FINANCIALEXPRESS.COM 


FINANCIAL EXPRESS 


iVloTlL.H (KuaL 

Vki tujl Funl 

Motilal Oswal Asset Management Company Limited 

Registered & Corporate Office : 10 th Floor, Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi, Mumbai - 400 025 
• Toll Free No.: +91 8108622222, +91 22 40548002 • Email : mfservice@motilaloswal.com 

• CIN No.: U67120MH2008PLC188186 
• Website: www.motilaloswalmf.com and www.mostshares.com 

Notice cum Addendum to the Scheme Information Document (SID) and Key Information 
Memorandum (KIM) of Scheme(s) of Motilal Oswal Mutual Fund 

Change in Exit Load of the Scheme(s) of Motilal Oswal Mutual Fund MOMF) 

Notice is hereby given that Motilal Oswal Trustee Company Limited, the Trustee to Motilal Oswal Mutual 
Fund (MOMF) has decided to modify the Exit Load of following schemes of MOMF with effect from 

August 07, 2020. 

Scheme Name Existing Exit Load Revised Exit Load 

Motilal Oswal Nifty 500 Fund (MOFNIFTY500) 

Motilal Oswal Nifty Bank Index Fund 
(MOFNIFTYBANK) 

1%- If redeemed on or 1% - If redeemed on 
Motilal Oswal Nifty Midcap 150 Index Fund before 3 months from or before 15 days from 

(MOFMIDCAP) the date of allotment, the date of allotment. 

Motilal Oswal Nifty Smallcap 250 Index Fund Nil . |f redeemed after Nil - If redeemed after 

(MOFSMALLCAP) 3 m0 nths from the date 15 days from the date 

Motilal Oswal S&P 500 Index Fund (MOFSP500) of allotment. of allotment. 

Motilal Oswal Nifty 50 Index Fund (MOFNIFTY50) 

Motilal Oswal Nifty Next 50 Index Fund (MOFNEXT50) 

The aforesaid change in the exit load will be applicable on a prospective basis for all the subscription 
transactions (including switch-in) processed with NAV of August 07, 2020 and thereafter, irrespective 
of receipt of application and all the systematic transactions such as Systematic Investment Plan and 
Systematic Transfer Plan etc. where registrations / enrolments have been done on or after effective date. 

This notice cum addendum forms an integral part of the SID and KIM of the aforementioned Schemes 
of MOMF. The SID and KIM of the aforementioned Schemes of MOMF shall be suitably modified. All 
other terms & conditions of the aforementioned Schemes shall remain unchanged. 

For Motilal Oswal Asset Management Company Limited 
(Investment Manager for Motilal Oswal Mutual Fund) 


ZIM LABORATORIES LIMITED 

Reglslsrsd Office: Sataday (tyan I Ground fSor) Gpp MADT Mnlson Sqi.srR. Nagpur - 440 013. Mslurjshlra India. 
CiN L&93MMdiM4PLC032i72, Weferte ^.&(niab.in 


Z.I 


of allotment. 


of allotment. 


Place : Mumbai 
Date : August 04, 2020 


Sd/- 

Navin Agarwal 

Managing Director & Chief Executive Officer 


MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 


Can Fin Homes Ltd 

4Sponsor ; CAPTAUA BANK) 

/tfi fx'rt y 1 Os' l'-tj jYj'-.i »J ■/& .^Lh‘ £j ///fa 

<0. 


Can Fin Homes Limited 

Registered Office 
No. 29/1,1st Floor, Sir M N Krishna Rao Road 
Near Lalbagh West Gate, Basavanagudi 
Bengaluru - 560 004 

E-mail: compiec^canfinhomes.corr 

Tei. 030 26564259. &SG 41261144 Fax: 030 26565746 

Web: www.canfinhomes.Gom 
Cl H: L&511QKA1987PLC008699 


NOTICE - Dispatch of Notice of 33nd Annual General Meeting, 
Annual Report 2019-20, Remote E-Voting Instructions & Book Closure 


Notice is hereby given that: 

1. The :13rd Annual General Meeting (AGM) of tihe members of the Company will be he?d on 
Wednesday, the August 26, 2020 at 11:00 a. m. 1ST through Video Conte re nce/Ofrier Audio Visual 
Mea n s( VC), to transact the bus mess as se t forth in the Notice of the Meeting dated Ju ly 30.2020. 

2. In Compliance with ihe Circular Nos. General Circular No.14/2020 dated April 06, 2020, General 
Circular No. 17/2020 dated A or: 113,2020 and General Circular No .20/2020 dated May 5,2020 and 
other appicabl-e circulars issued by Ministry of Corporate Affairs(MCA) and Circular Number 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12. 2020 issued by Securities and Exchange 
Board of India (SEBI) (hereinaftercollectively referred as 'Circulars'), Electronic copies of the Notice 
of the said AGM together with, e-voting instructions and instructions for attending the mealing on VC 
and Annual Report for 2019-20 have been sent on August 04,2020 to all the members whose email 
IDs are registered with toe Company/Deposilory Partioipant{$)/RTA. The said documents are made 
available on the website of the Company at https://www.carrfinhomes.com/evenls.aspx to 
view.'download by the members. The same are also made available on the websites of Stock 
Exchanges i,e., BSE Limited and National Stock Exchange of India Lid. at 
https://www.b5eindra.coni/ and https://www.nseindia.com/ and also on NSDL at 
hl(ps;//www,evoting,nsdi.com. The dispatch of the Notice, Annual Report and other instructions on 
e-voting and VC, through emails has been completed on August 04 : 2020. 

1 En terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI [Lisling 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Company is 
pleased to provide e-voting facility to all its members to exercise iheir r-ighj lo vote by electronic 
means on all resolutions sel forth, in the AGM Notice, through e-voting p-atfgmn provided by National 
Securities Depository Limited (NSDL). Shri S Kedarnato (FCS 3031), Practising Company 
Secretary, Bengaluru, has been appointed as Scrubnizer for conducting the voting process in a fair 
and transparent manner. In th is rega rd, the C ompa ny hereby inform s the members the foil owing: 

i. All the business as set forth in the said AGM Notice may be transacted through voting by 
electronic means; 

ii. The cut-off date for determining the eligibility to vote by electronic means or at the AGM is 
A ugust 19.2020 : 

iii. The remote e-voling shall commanoe on August 22.2020 (9:00 a. m, 1ST) : 

iv. The remote e-voSi ng s h 3II end on August 25.202015:00 n.m. 1ST i. 


v. Any perse n, who acquires shares of th e Co rr pany and become s membe r of tine Com pany after 
dispatch of the Notre of the AG M and hold ing sha re s as on the cut-off date i e. August 19,2020 
may obtain the login ID and password by sending a raq uest at evoting @nsdl ,co .i n However, if a 
person is already registered with NSDL for e-voting then existing user ID and password can be 
used for ca sling vote; 

vi. Members may note that: a) The remote e-voting module shall be disabled by NSDL beyond 
5:00 p.m. onAugusl25,2020. Once the vote on a resolution is cast by the member, the member 
shall not be allowed to change it subsequently; b] The facility for voting through electronic wing 
system will also be made available during the Annual General Meeting (AGM) and the members 
who have not already cast their votes by remote e-voting shall be able to exercise fieir nght to 
vote during said AGM through e-voting; c) The members who have cast their vote by remote e- 
voting prior to Ihe AGM may participate in the AGM but shall not be entitled to cast their vote 
again; and d) A person whose name is recorded in the register of members or in the register of 
beneficial owners maintained by the depositories as on August 19,2020 (cut-off date) only shall 
be entilted to avai i the facility of remote e-voting as we! I as voting at the AGM; 

vii. The manner of voting remotely for members holding shares in demateria Ized mode, 
physical mode and for members who have not registered their email addresses is provided in 
the Notice of Ihe AGM, The same is also made available on the website of the Company 
https ://toww, canfin homos, com/e venis. asp*. 

viia. Shareholders are requested to update their Bank account detsi's & KYC with their depositories 
(where snares are held indematenalized mode) & with the Company's RTA (where shares are 
held in physical modejto receive the dividend directly into their Bank account. Dividend 
Warranls/Dernand Drafts will be dispatched to the registered address of the member who have 
not updated their bank account details after normalisation of the postal service. 

ix. In case of any queries renting to e- voting, members may refer the Frequently Asked Questions 
(FAQs) for Shareholders and e-votlng User Manual for Shareho ders available at the download 
section of www.evotlng.nsbl.com or cal on toil free no.: 1800-222-990 or send a request at 
evo!iftg@nsdlmin or contact Ms Santa Mote, Assistant Manager National Securities 
Depository Ltd.. Trade World, 'A' Wing 41h Floor, Kamala Mills Compound, Senapati Bapat 
Marg, Lower Parel, Mumbai - 400 013, aUhedesignated omari address: SaritaM@n$dl.co.in' 
evotmg@nsdl.m. In or on telephone no. +91 022-24994390. 

x. Instructions for Members for attending the AG M through VC a re covered in deta it =n the Notice. 

4. The Register of Me mbers of the Company will rem a in closed on Th urs day, Au g ust 20,2520 to 

Wednesday, August 26, 2020 (both the days inclusive} for the purpose of determining the 

entitlement of shareholders to the dividend for the financial year 2019-20 and Annual General 

Meeting [Notice pursuant to Section 91 of the Act r/w Rule 10 of the Companies (Management and 

Administration) Rules, 2014] 

For Can Fin Homes Ltd. 

Sd/- 

Plare : Bengaluru Veena G Kamath 

Date : August 04, 2020 AGM & Company Secretary 


EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FDR THE QUARTER ENDED SOtll JUNE, 202G 

- -™ 




Unaudited 

: fatal Income from Operations 7.0*7 59 6,919.57 

fjfll Profit/fLogs.) fa* the period before ten 439.OS 247.36 

Wei Profit/(Loss) la? the period after tax 328 08 229.70 

: total income lor ths period 313.29 2&9.Q5 

Paid-u p Equity Share Capital (Face value Re.. 10 per sha r e'| 1,624.19 t ,61 fl.07 

Other Equity (flxcludinu Revaluation Resets) 

Earnings per share (not annuahsed) 

E a] Basic 2 02 141 

b) Dilutes 2.Q2 1.41 


Hol e : 1. Key Standalone financial Inform'alfDn of the company is qivEn below: _ 

Quarter Endruf quarter Ended Quarter Ended Tear Ended 
Particulars 39.06.2Q2C 31.03.2020 3D.D6.2Q49 31.Q3.LD20 

Unaudited Unaudited Unaudited Audited 


Quarter Ended 


30.D6.2Q19 


Unnud ted 

6.740.74 

(243.771 

8.65 

($.131 

1,618.07 


31.03.2020 


Audited 
27 778.92 
6.A6 
329.66 
363.7# 
1,618.07 
13,764.03 


6.977 20 
337 60 
276 63 

2 m 89 


6,793.20 
1&8.&6 
151.20 

m.m 


Income from Operations 6.977 20 6,793.20 6,685.59 27,431.97 

Profit / (Loss) Wore Tax 337.60 168.86 (249.751 (14S.74) 

Profit 7 (Loss) after Tax 276.63 151.20 2.66 174.06 

[ Total comprehensive u*come _|_ 269-69 _ 154-69 _ (&.79{ 147.10 

2 The above is an extmcl pf the detailed farms! of unaudited Standalone and Consolidated resu Its lor fae quarter ended on 30ih 
JiKW, ?S2Q I ied with the Stuck Exchange under Hugululians- 33 lT the SE B! (Listing Obligations nod I] stfafitire requirtnwnls) 
Regulations. 2DT6. The Full format or unaudited StandaBwie and Consolidated results lor the quarter ended on SDtr June, 2U2D arc 
ava lableonlhe website of the Stock Exchange (www.breindia com) and the Company’s website (www zimiab in) 

3 The above results were reviewed antr recommended by the Audi! Comm tiee and approved ay toe Board of C recto's at faeir 
reSDestive meetings held nn 0411: August 2Q?0. There en? n:- r.i.alilicelinns i n Ihe limited review report issued far ihe imartur ended 
:30th JuilC 2Q2D. 

Nagpur (Anwar S. Dand) 

Dated : Q4lti August. 2Q2B Manaylrtg Qirectjr 


l4 

JK AGRf GENETICS LTD. 

R&gd. Office : 7, Coencit house Street. Kolkala -700 001 
Phone: +91 33 224&6181. Fax: +91 33 2246 1641, CIN. LQ1400WB2000PLC091286 
£malt iu: jkiigishtirBhold&r^|kma.il. 0 Qin, Website . w/wvy,'.|.kayrR.CDm: 

NOTICE OF THE 20™ ANNUAL GENERAL MEETING AND E-VOTING INFORMATION 

The 2Q ir Annual General Meeting (“AGM' 7 ) of the Members at JK Agri Genetics Limited will be held on 
Thursday, th* 27 t|1 Augusl 2020 at 3.00 P.M. 1ST through Video Conferencing (VCy Other Audi* Visual 
Means (QAVM)i jn (jrjmp ; ience wrth all Ihe applicable previsions af Ihs Companies Apt, 2^13 (Apt) end Ihe 
Rules made thereunder and the SEE I (Listing Obligations and Disclosure Requirements.) Regulations, 2015 
reed with General Circular Nds 14/2D2D, 17;2020 and 20^020 dated S lh April 2D2U, 13 th Apn| 2Q2D and 
5* May 2020 respectively, issued by MCA and SEBI Circular No. SEBt- , HO/CFOyCMD17CIRIP/2020/79 dated 
12 :h May 2020 Ld iTarisuct the business as ssl oul in the Notice Convening the AGM. The procedure lor 
attend ng the AGM through VCVOAVM is explained in Note No. 11 of the Notice of AGM. Members participating 
ai the AGM LhrOuyh VCr'OAVM facility Shalt be reckoned lor the purpose ol quorum under 
Section 103 of The Act. 

In compliance with Ihe aforesaid circulars the Annual Report fgr the Financial Year 2Q19-2Q containing Ihe 
Financial Statements, Report of Directors and Auditors thereon and other documents required to be attached 
I hereto and ihe Notice convening the AGM have been senl to the Members of the Company and other persons 
so entitled whose E-mail addresses are registered with ifie Company/ Registrar and Share Transfer Agent. 
Alarki! AssigrtrrtSrtlfi Limiled. N&w Delhi (RTA) or Deuasrlory Participant (DP). ' ha aForOsaid documants ara 
also available and can be downloaded from the website of the Company at www.jkagri.com and BSE Ltd,at 
www.bseimdia.cbm. 

Book Closure : Tne Register of Members and Share Transfer Books of the Company shall remain closed 
from 21 51 Aucust 2D2Q io 27 lh August 2020 (noth days inclusive) for Ihe purpose of AGM. 

E-vslihg : Tha Company ns providing to its Members, holding Equity Shares Either in physical or detnaleriallzad 
form or Thv rs-day, SO 1 *' August 202 D (Gut-pff Date), Iho fac lity to exercise the r right to vole by election in 
means, in tne following manner, in respect of the resolutions proposed to be passed at the AGM. through 
p-vgiing sflrvieeFi provided by Cental Depository -Services (Indig) Limited (CDSL): 

(A) Remote e-voting : 1 Ire r&rnole e-vOLirtg period commences or’ Monday., 24 lh August 2020 
A.M.) and ends on Wednesday, 26 Elt August 2020 (5-00 P-M r ) The remote e-vo-fing shall not 
be allowed beyond the said date end time. 

(B} E-votrng at the AGM l The facility for e-voting shall also- be made available at the AGM to those 
Members who have na( cast their vote by re male e-valiny and are attending Ihe AGM through VC/OVAM. 

A person whoso nam& is racordad in the Register of Members or in the Register of G&neficial 
Owners maintained hy the Depositories, ss on the Cut-pff Pato only shall be entitled to svni! the facility of 
remote c-voting or cwoling at the AGM. 

The manner of remote e-volmg and e-vosing at the AGM by the Members holding shares n de material ized 
mode, pirysical mode end tor Members who have not registered Lheir E-mail addresses an-d inforrnatien 4 
instructions relating to Login ID and Password fore-voting, are provided in the Notice of AGM which is also 
available en the website of the Company al www.jkagri.bdin. QBE Ltd. at www.bseirtdia.c-om and CD3L 

3t WWW. evdti ng i ndto-COm r 

The Members who have already ousted 1ne:r vote by remote e-vol ng-, prior Lo the dale of AGM, may a'so 
attend the AGM through VC/QVAM. but shall no? be entitled to vote again at ihe AGM. 

Any person, who enquire Shares and becomes Member of She Company after the Notion has been sens 
electronically and holds Equity Shares as ort the Cut-off date, may generate the Login FD and Password by 
following the procedure For e-voting as mentioned in Ihe Mntioe ol AGM However, if Ihe Member is already 
registered with CD5L for e-voting, such Member can use the existing Login details for casting the vote through 
veiling. 

Mariner of rcyiaterinyi'updatirig E-mail addresses by the Members: 

(A) Shares held in Physical Mode; Please send an email io the Company at jkaglsha reholder® kmai I -com 
or RTA at rta@alankit.corn mentioning the First I S-j a Shareholder's name, Registered FOlro Number. 
E-mail Address, self-attested copy of PAN card, self-attested copy of address proof (Aadhsr card/ voter 
ID carti^ passporU utility bill) and contact number. 

(B) Shares held fn Demal Mode : Please conlacl your DP with whom you maintain your Denial Account 
to regislar your Email address. 

After duo verification, the Company! RTA will forward their login credentials to their registered emad address. 

Any grievances connected with the facility for voting by electronic means may be addressed to Mr Rakesh 
Dalvi, Manager, Cenlral Depository Services (India) Limited, A Wing. 25 11 Flcor, MarathOr; f utures, 
M a fallal Milt Compounds, N M Jos hi Marg, Lower Parel (East), 'Mumbai 400013 or send an email 
Lo helpdesk.evoting@cdslindia.com Or cell cm 022-2305^542,'43. F east: write to Ihe Company for 
any assists nee. 

for JK Agri Genetics Ltd. 

&iy- 

jSn' Place : New Delhi Anoop Singh Gu&ain 

Wl ' Dated : 4 lh August 2020 "-•' 


Company Secretary 


X 3f 

LUMAX ^ Lumax Auto Technologies Limited ' 

CIN: L319O9DL1&&1PLC3407$3 
Registered Office: 2' Floor, Harbais Bhawan-ll, 

Commercij. Comple* Nangal Ray&, Delhi- T?l: 011-49667832 

Website: www.lumaxworld.iMurngmitglech , Etejih shfltesjpumaxmail.cwm 

NOTICE TO THE MEMBERS FOR M"" ANNUAL GENERAL MEETING AND FOR UPOATION OF 
EMAIL ADDRESSES, RANK ACCOUNT DETAILS AND E-VDTIHG INFORMATION 

Members m ay note th at, in view of the continuing COVID-19 Pand n m ic, 
toe 39” Arniuaf General Meeting ("AGM’ 1 ) of Ihe shareholders of ihe 
Company wiII he he !rt on F ri day, August 23. 2020 at -D 3: OO P.Rrt. through 
Video Cenferendng (' L VC'V Other Audio Visual Means ("OAVW”) 
facility provided by Ihe National Securities Depository Limited 
( L 'NSDL"), in accordance with She applicable provisions of Ihe 
Companies Acl. 2013 and rules framed thereunder and Securities and 
Exchange Board ol India (Listing Obligations and Disclosure 
Reg-U ire meets) Regulations, 2015 read with Circular No 
SERhH0>GFPi'CMD1 !C\RIP12020 ! 79 dated May 12,2020 issued by toe 
Securities and Exchange Board of India C'SEBt Circular") and Circular 
Nos. 1472020, T7/2D2D and 20/2020 dated April fl. 2020, April 13. 2020 
and Muy 5,2020 respectively Issuers by the Ministry of Corporate Affairs 
("MCAC irculars”) (O IransaqL the businesses as set out in Ihe Notice ol 
AGM dated June 17,2020- 

To comply with toe provisions of SEBI Circular and MCA Circulars, toe 
Notice of 39 1 AGM and An nuei Report of th e Com,pany for the Financiel 
Year ended March 31. 2020 along with login details for joining toe 
3fT AGM through VC 7 OAVM facility including e-voting are being 
sent by e-mail only to those Members, whose e-mail addresses are 
already registered with the Company or its Registrar and Share Transfer 
Agent or wito their respective Depository Participants {"DP**). The 
requirement of sending physical copies of the Naims of ihe AGM and 
Annual Repent has been dispensed with vide above said SEBI Circa ar 
and MCA Circulars. Members can |Oin and participate in the 39‘ AGM 
through VC l OAVM facility only The instructions for joining the 39 ’AGM 
are provided in Ihe Notice of the 39 1, AGM Members participating 
through the VC 7 OAVM Facility shall be counted for the purpose of 
f ecSton ing the q uorom u n der Section 10 3 of the Co-mpani es Act, 2013. 
The Notice of the 39' AGM and the Annual Report will also be made 
availabls on Company's wabsila ( www.lurnajfwortd. influmnaxautotach ). 
Sfocfc Exchange's website (www.bsalndla.oofn and wymunsalndla-oorn ) 
and On Itie welisile Of Nationat Securilins Defrosilory I irniled (“NSDL") 
| v. VmV evoting nsdl com ). 

Any person, who acquire shares and become Member of tho Company 
afle* toe date of electronic dispatoh of Notice of 39' AGM and holding 
shares as on the cut off date r.e. Thursday, August 20. 2020, may obtain 
toe Login ID and Password by following the procedure as mentioned in 
the Notice of 39" AGM or sending a request at evoting^nsdl co.in. 
E-va-ting information: 

The Company is providing remote e-voting (pnor to AGM) and e-voting 
(during the AGM) facility to all its Members to cast their votes on all toe 
resolutions set out in the Notice of 39 r AGM. Detailed procedure for 
remote e-voting and e-voting during the AGM is provided in the Notice of 
39 h AGM. 

The remote e-voting perrod shali commence on Tuesday, Augusl 25, 
2020 at 10:00 A.M. (1ST) and ends on Thursday, August 27, 2020 at 
05:00 P.M. (1ST). During tors period Mam bars holding shares either in 
physical order materialized Form, as on gut-olf date i e Thursday, August 
20, 2020 may cast votes electroniceily. The remote e-voting module will 
be disabled by NSDL for voting thereafter A shareholder shall not be 
allowed to vote again on any resolution on which vote has already 
boon oast. 

rof Registration of e-mgiI addresses: 

Members holding shares in physical form who have not registered tootr 
e-mail addresses with the Company, can register lhair e-mail addresses 
fcw receipt of Notice of AGM Annual Report and login details for 
joining toe 39" AGM through VC 7 OAVM facility including e-voting by 
sending a request to Bigshare Services Private Limited. Registrar and 
Share Transfer Agent (RTA) at vlrod .v@btgBhareon1ire.com or contact 
022-6263&2QD providing their name, folio number, scanned copy of toe 
share certificate (frasil and back), Self- attested scanned Copy of the PAN 
Card and sell-attested scanned copy of Aadhsi Carr!) in support for 
registering e-meil addresses 

Members hotding shares In denial form whoso e-mail addresses are mol 
registered are requested to register their e-ma I addresses for receipt of 
Nolicc of 39' AGM, Annual Report and login details for joining tho 39' 
AGM through VC i OAVM facility including e-votmg with their DP only, as 
per the process advised by Lheir respective DP. The registered e-mail 
addresses wili also be used for sending future communications 
The login deiai Is for casting the voles through e-votingwoutd be provided 
to the Members (holding shares in physical form oi demateria Ii sod 
form) el their -e-mai I ndd res ses registered for this purpose 
Ma nine r of updali or of Ban k Account Details: 

Members holding shares m physical mode and who have not updated 
ihe r bank account details for receiving the dividends directly in 1he:r 
bank accounts through Electronic Clearing Sendee c+a^iy other means, 
may uptf&te the same by filling up and signing toe Mandate torn: for 
fu-rntehing PAN end Bank Detail enclosed with Notice ol 39" AGM 
forming part of the Annua: Report and by submitting e request 
letter containing the details like Folio No . Name and Address of toe 
Shareholder, particulars of the Bank Account (Bank Name. Branch 
Address. Bank Account No., IFSC Cods. MICR No.) and send It fo too 
RTA of the Company viz. Bigshare Services Private Limited 1' Floor, 
Bharat Tin Works Building. Opp. Vasanl Oasis Apartments, Makwana 
Road. Macol, Andhen East. Mumbai-lOGOS*} along wito the sail-attested 
copy o' PAN and cancel ert cheque leal, so as fo avail toe ECS facility. 
Memhers holding shares in dematerialized form, are required to update 
the bank account particulars with their respective Depository 
Participant 

in case of any query regarding e-voting, Members may contad 
Ms. Patlavi Mtostre, Manager, NSDL at+91 22 2499 4545 or 1300-222-990 
or send request at evoting@nsd co in or write an e-m?il to Compliance 
Officer of toe Com-psny atsharesiglumaxmail com. 

The above m-formation is being issued for the information and benefit of 
all toe Members oF the Company arid fa in. compliance wito the MCA 
Ci ncu l are b nd S E Bl Orcu lare 


Place: Gurugram 
Data : August 03, 2Q2Q 


For Lirmax Auto Technologies Limited 

Anil Tyagi 
Company Secretary 


MRO-TEK REALTY LIMITED M 

(formerly krfowrc as 'MR.Q-TEK Limited") ™ “ 

Regd Office: No.O, 'Marattii Comp'ex 1 . New BEL Road, Chikkamaranahall, 6engaluru-S60 054 

CIN N0.L2B 11 2KA1 984 PLC0Q5B73 Phone: 03042499000 

W ** te ““ STATEMENT OF UNAUDITED RESULTS 

FOR THE QUARTER ENDED 30th JUNE, 2020 

ROTEK 

SliVtl l?4 £.kI‘ Gifl lA i4l1ruDps Ni.^wCi tkc 

iT ui l-sATis exespi fo r EPS } 

m 

Particulars 

Quarter Ended 

Year Ended 

30/Jun/2020 

Un-Audited 

30/Jun/2Q19 
Un-Audi ted 

31/Mar/2020 

Audited 

31/Mar/202Q 

Audited 


Tolal income from operations 

543.07 

425.43 

559.31 

4,137 09 

2 

Nel Rmfo / (Loss) for the period before Tas, 

Exceptional and Exlraoru nary Items 

(233.47) 

{327.77) 

(349.48) 

(436.78) 

3 

Nel Profit i (Lo&s) for the period before Tar. 
but after Exceptional and Extraordinary Items 

(233.47) 

{327.77) 

(349.48) 

(486.78) 


Net Profit / (Loss) for the period after Tax, 
after Exceptional and Extraordinary Items 


Total Comorehensive Income for the period 
(Comprising Profil/fLoss) for ihe period (after tax) 
□rd Other Comprehensive Income (aftertax) 


Equity Share Capital 


Oftwr Equity 


Earnings Per Shgra (of ? &/-each) 

for Continuing and Discontinued Operations 

1. Basic 7 

1. Diluted : 7 


(236.51) 


(236.B3) 


934.23 


(1,328,37) 


(T27) 

(1.27) 


(339.32) 


(339.83) 


934.23 


(909.49) 


(1.&2) 

{1.82) 


(363.17) 


(364.10) 


934.28 


(1,092.15) 


(1.94) 

(1.94) 


(52125) 


(523.47) 


924.23 


(1,092.15) 


(2-79) 

(2.79) 


NOTES 


1 The above Results have been reviewed by Ihe Audit Committee aec approved by Ihe Board cf Directors at their respective rreelmgs held on 03rd Aug, 2D20 

2 The above i& an extract & "he celailed format of Quarterly Financial Resjlis for the Quarter ended 30th June. 2020 filed w:h the Slock Exchanges under Regulation 33 of the SEEN (Lfabftg and Other 
Disclosure Requirements) Regulations 2015. The full formal of Ihe Quarterly Finanraafl Results are available on the web&rles of the Stork Exchanges and Ihe website of the company. |, www.rrao- 1 ek.oom h . 

3 Figures for Ihe earlier period have been re-grouped wherever necessary. 0 ^ Qrtfer of Ihe Board 

for MKO-TEK REALTY LIMITED 
Sd/- 

Place : Bengaluru Antruddha Mehta 

Date : 03rd Aug 2020 Chairman and Managing Director 


f inaneialexp.epapr.in 


Ahmedabad 
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WEDNESDAY, AUGUST 5, 2020 


FINANCIAL EXPRESS 


CENTRAL RAILWAY 


Improvement of illumination 
level at various stations 

far and an behalf of The President 
of todia invites open E-tender 
through website www.irepS.pOv.ih 
from reputed contractors 1, NAME 
OF WORK: (A) Improverneiil ol 
illumination level at important 
stations, in line with: Airport 
Standard's (26 stations) (B) 
Improvement at alatian i Iuminetibn 
of 16 statons. Tender Notice No. 
1 7/2 0 2 0 (BS xo. W.CSMT. 
2020.04) 2, Approximate Cost of 
the Work: Rt 2,95,43,364/- 3. 
EMD: Rs. 2,97,700/- 4. Cost of 
Tender Form: Rs. 10,000/- 5. 
Completion/Maintenance Period 
: 05 Months (C) Instruction : 1. 
Tender closing date & time of 
aforesaid lender Uplo t3.{]Q hours 
of 25 06.2020 and will be opened 
after 13.DO hrs and validity of offer 
is 45 days. 2. The prospective 
tenderers are requested to vi-F-it the 
website www.ireps.gov.ln for 
complete details oT lenders- & 
corrigendum, if any. 3. Tenderer 
may participate ir: above e-tender 
electronically through website 
www.irep5.gov.in only & 
submission of manual offers 
against e-lander are nut allowed. 
Manually, if submilled shall -neither 
be Opened nor considered. 4. For 
further enquiry, may contact. Senior 
Divisional Electrical Engineer 
(Genera I Service), An nex Bldg 1 st 
tloor Central Railway, Mumhsi 
CSMT. 5. This tender complies with 
Public Procurement Policy Order 
2017 dated 15.06.2017. 

Open E-Tend&r Ntritoe No 
17/2020 of 31.07.2020 


AEI India Pjis-iMiqcr HeJpl lit: IIS 


llw.t-KJIJH’ll-Lll.T-KI/.* I'l /Ml 


Sanjeet Communication 
Fort. 

Phone : 40024682/ 40792205. 

S. Arts Advtg. 

Masjid 

Phone: 23415111 

Taj Publicity Services, 

Byculla (W), 

Phone : 2305 4894. 

Mobile : 9892011371. 

Yugarambha Advertising, 

Girgaon, 

Phone : 2386 8065. 

Mobile : 9869074144. 

Aaryan Publicity 
Dadar (E), 

Phone: 022-65881876 
Mobile: 9320111876 

B. Y. Padhye Publicity Services, 

Dadar (W), 

Phone : 2422 9241/ 

2422 0445. 

DATEY Advertising, 

Datey Bhavan, Dadar (W) 

Mobole : 8452846979/ 9930949817 

Hook Advertainment 
Dadar 

Mobile : 8691800888 

Central Advertising Agency, 

Mahim (W), 

Phone : 24468656 / 24465555 

Charudatta Advertising, 

Mahim (W), 

Phone : 24221461 

Jay Publicity, 

Dadar (E), 

Phone : 24124640 

Pallavi Advtg. 

Dadar (W), 

Mobile: 9869109765 

Shree Swami Samarth Advertising, 
Dadar (W), 

Phone : 24440631 

Mobile : 9869131962 

Stylus Arts, 

Dadar (W), 

Phone : 24304897 

Time Advertising, 

Matunga (W), 

Phone : 2446 6191 

Vijaya Agencies, 

Dadar (W), 

Phone : 2422 5672. 

Mobile : 9920640689 

Media Junction, 

Matunga (W), 

Phone: 022-66393184/ 022-66332340 
Mobile: 9820295353/ 9821656198 

Achievers Media 
Bandra (W.), 

Phone : 22691584 


[LKP 


LKr been rases Limited 

CIN: L67120MH1994PLC080039 
Regd. Off. 203, Embassy Centre Nariman Point, Mumbai-400 021 
Tel: 91 -22-40024785 / 86 Fax: 91 -22-22874787 

N OTICE 

NOTICE is hereby given pursuant to Regulation 29 and 47 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 that a meeting of the Board of Directors of the Company is 
scheduled to be held on Monday, August 10, 2020, to inter-alia, 
consider and approve Un-Audited Financial Results (Standalone 
and Consolidated) of the Company for the first quarter ended June 
30, 2020. 

This notice can be accessed on the Company’s website www.lkpsec.com 
and can also be accessed on the stock exchange’s website at 
www.bseindia.com. 

For LKP Securities Limited 

Sd/- 

Place : Mumbai Akshata Vengurlekar 

Date : August 04, 2020 Company Secretary 


K.M. SUGAR MILLS LIMITED 

Regd Office: 1Bliavan. CoHcc4dt GarfJ, K0npjr-£0£00HU.P) 

Cgrp, Office- 76-Flceco Cr?en Comti t/agar, LucAnaw-SSBOl 01 (U.P) 

CIN Mb LI 5421 UP 197t PLOD[13492, Mail id:- knlsngar@g:riail Cdhi, CS^kmsugsr.tOffl 

Pliane -Regd. Office. AS 12-2310762. Cora Ofllce: ft322-407S56t 


NOTICE OF POARD MEETING 

Mutee is hereby given that pursuant to ftegwlaliwi 29, 33 and FtegwIaJtinfi 47 af SLDK Luting 
Otjlipatwra and R'sdostire Requirements). Regulations 2015 a meetng of tne Round gf 
ninectorp of the Company will be neid on Mandhy. the 1 T day of August, 2Q29 at 11 0 It hrj. 
(A .M | thru ugh ?k‘u1r uric m ude jlhu I n k Ei: r Ihi: same is pro tide d liurnrn betaw) Id iuns idar 
and approve ihe Uii-auJilcd Slandalone and Con sc tidal Dd Financial Results ui me 
Company far the Quartet ended 30'Jure ZCZUntcr-aiia anv olh&r malter. 

Furiner pursuant to clause 4 of schedule B of code ol conduct 5E3I iProhiblion ol Insicer 
Trading) Regutltiins, 2015 Trading Window has been closed For Ihe D rectors, Rrgnwtfirs 
Dir riers. :-.ncl desirjnaiHd employees <iS lha Cnnpany Tran: On Jury, 2020fill 4fJ fours nflertlie 
itBClarjIiCin ol lhHlir.HriCia Peso Is to list companylAs Ifie ijuarlar HrnlaiiOO .lure 2020 i 12" 
August, 2U2U lor cleahng In Hie securities ol Ihe Company. 

The ssd notice nray be assessed on the Company's wessde at kmsjgar con and also 

in Stock Exchanges Web sir at ww.bM.inria.ccfn and wwwn seindia .com inducing 
Un-auditedguarlerty linancia. rAsulls alter approval hy tin Hoard. 

Jon Zoom Mod .ig. "inps.,'. , LsD2*cfi zoom.u^Vf27445|4j45 
Kinllytoke note of the above and make it convenient lo ;oln the mesbng. 

"manking you. By 0 | | hfl £&ar(f 

For K.M Sugar W 'sLimitec 
Sd/- 

Place:- Lucknow fopje Dua 

Pale-- 04th August. 2Q2D (Company Socictary) 


Pimpri Chlnchwad Nagari Sahakari Patsanslha Ltd. 
Shahunagsr, Chinctiwad, Taf-Havelr,. Dist-Fune 
Form-'Z r 

Possession Notice (For Imnnovaiblc Property) 


mjidDrscctDii ISC uf I hi? F/;:h.ir:ish , !rn si Jte co-opcrativc act 19C0 ::ud rulr 107 cif 
(P-1) of the tfahafti&hfra 5ta1e oo-operahve-&oclefiee Rifes 19G-1) 

Wherew The undli r ^igrr:4 Speciii Rowtery for PiTipr; Cr ncrwK N^ggri 
Sabakar f Palsanstha. LM ir^hunagar, Chmchwad, lal-Have 5 ' Diat-Pune Notce has 
hpr?r LMusrl KHirdir^ In Ihn rusull of rrji.ul d;Klcd ?" , , lj?. l ?D" -1} of Ry fi. 1 R.f)?5'- (Ekjtil 
lakh Fifteen Thovaarrf LigW Hundred fWenty Five Rupees, enlyt delautl Sorrower oi 

. ihnwn mnnlinni’d |>ri"Knn::ti-ji !J;iu R;ij!:(!r. i D;iw;:ic Rn-sii.Jis-il Svrwi-yF'fcS 

Bedind Cajanan Mahami Temple, Uigh . OisL. Rune 411 01S. 

Stili Sfiuhl-jigi Rnjttcrvi Pfiwviln hitvirc] Si -cd (orcp^iy nr; ppr dt!n*;iniJ npiicp 
issved by Special Recovery officer rotce is hereby g^en to Ihe sorrower that Ihe 
undersigned has isaueoa nolite loradachmer-1 ol Ihe crope-Cy described Ftere intelow 
(da^ed 22,'10'^OI^I- and Ihe undersigned has atlached !l>e iruperly MDliLT! in ‘-ereby 
rjwnn lo Ihn riofnul hn-Tuvor Sw Sliubhagi Rnjndm rjnwnlo nn:: Ihr- p.ihlii: n gunergl 
that the ur-dersigrad has laken symsolic oossassion fdated 11^3/2020? se per (he 
Mahfls-aehRa slaLa co-operanve sooeCee asl H96U and rL ] e 1961-107 or seebon 11 (D-1). 

The defajft borrower Sau Shutheqi Rejedre Dawele n pohioular end Ihe 
pubtc In general la hereby cauUonad not Lodeal wilh IhapnapMlyatvd any dealings with 
the property will be sirtiocl io mg charge of ihe Rimpri Chinch wad Nageri Sahakari 
Paleanslha. Ltd- £tiahuna§ar, Chinohwad. Tal-Have . LkaL-Pune lor as amoLmt ot Rs. 
6.15.325 1 '- (E ([hrlgkh Fifteen Thousanc Einni Hundred Twenty Fiwg Rupees only) and 
inlereat thereon. 

Description of immovable properly 

Division Ftinn, Ruh ni'jiskji! T;i ArihngjKjn undpr L-h: juri!;dirCi;>'- of Vi;igri Mriujc 
Dhamam, Sumey No.336, Sim Sham Anam Karajkhele s owner of only tua area ODHe 
7DR, AalurRs. D :• B?P;ii:ie uulrjf 11 Hi: 10R 4 Polkhurubjt IHe TsfiR, Tolal \„nv 12Hn 
tilSR. AaXarRs. t5 DC Parse, agriculture land 


Daia : 11/0372020 
Place Dhsnani 


Shri D. S. Shevkari 

RiiLU,.M'ir; H Q4r,C«r| 

Pirr pri Chmchwad -Vaj^ri Sahnkari Pslaanstha. Ltd 
ShJlrunagar. Chlrvihwad, Tjl-Hivcll, Di&t-Puou 



Encore Asset Reconstruction Company Private limited | 

Encore ARC Corporate office Address : 5th Floor, 

Plot No. 137, Sector- 44, Gurugram - 122002, Haryana 


Sale Notice for sale of immovable property 


Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction 
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 
(6) of the Security Interest (Enforcement) Rules, 2002 

Notice is hereby given to the public in general and in particular to the Borrower and Guarantor(s) 
that the below described immovable property mortgaged/charged to Encore ARC (“Secured 
Creditor”), the physical possession of which has been taken by the Authorised Officer of the 
Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” 
basis on 21-08-2020, for recovery of Rs.49,22,729.64/- (Rupees Forty Nine Lakh Twenty 
Two Thousand Seven Hundred Twenty Nine and Paisa Sixty Four only) due to the Secured 
Creditor as on 30.06.2020 from M/s. Kunal Paints (Prop. Shri Kunal Vijaykumar Doijad) 
(Borrower) and Shri Vijaykumar Virupaksha Doijad and Sou. Shobha Vijaykumar Doijad 
(Mortgagor and Guarantors), Shri. Mehul Ashok Mulay and Shri. Nandkumar Ishwarappaa 
Angadi (Guarantors) with further interest at agreed rate till date of recovery and other applica¬ 
ble costs and charges. The description of secured assets with details of Reserve Price and 
Earnest Money Deposit are mentioned below : 


escription or tne immovable property Reserve 

(Secured Assets) Price 


All that piece and parcel of said property situated within the 

jurisdiction of Sub-Registrar, Karveer, Kolhapur and Within the 

local limits of Kolhapur Municipal Corporation, Situated at ‘E’ Rs. Rs- 

Ward, T.P. Scheme No.5, Bearing Plot No. B, admeasuring 4 60 000/- 

area 1127 sq. mtrs. out of R.S. No.530, Hissa No.1/8 & R.S. 46,00,000/- 

No.530, Hissa No. 1/9, known as Ingale Nagar II, consisting of , R (Rupees Four 

Row Bungalow No. B-5, Ground and First Floor, admeasuring ' " LaM Sixty 

area 1220 sq. ft. i.e. 113.38 sq. mtrs. built-up area and 450 sq. p or ty Six 

ft. i.e. 41.82 sq. mtrs. open space bounded by : On or Thousand 

towards East: K.M.C. Road, On or towards West: Apartment Lakh only) on |yj 

Flat Building ‘B’ Wing, On or towards North: Row Bungalow 

No. B-4, On or towards South: Row Bungalow No. B-6. 

In case the date of deposit of EMD & Auction date is declared public holiday then the date will 
be automatically extended to the very next working day. 

The Borrower/ Mortgagors/ Guarantors may treat this notice as 15 days Sale Notice and are 
hereby given a last and final opportunity to discharge the liability in full as stated above with¬ 
in 15 days from the date of this notice failing which the assets will be sold as per terms and 
conditions published in this Sale Notice as well as link provided hereunder. 

For detailed terms and conditions of the sale, please refer to the link provided in Secured 
Creditor’s website i.e. http://www.encorearc.com/ 

For any clarification/ information, interested parties may contact the Authorised officer of the 
secured creditor on mobile no.+91- 9999848208 or email at 

KHEZARHEYAT.KHAN@encorearc.com. 


Sd/- 

Date: 05.08.2020 Authorised Officer 

Place: Gurugram Encore Asset Reconstruction Company Limited 


<z> 

Muthoot Homefin 


Muthoot Homeffn (India) Ltd. 

■Corporate Office: 1211 & 1202,12lh Floor, A Wing, LoIls Corporals Park. 
Off Wsslem Express Highway, Goregaon (East). MunObai - 400 063. 


POSSESSION NOTICE 

(As per Apptndu IV read with rule 8111 ol the Security Interest Enforcement Rules, 2302) 

Whereas, I! iv underaiguad being the Autkoriaad 'Officer ol fAi'hoot Mcn tfiu (India) Lid (MMIL) under liiv SacuriLsalioft and 
Ftewnstruction qf Fin^nri^l Assets ?nd Enforrenenl d Security frifcneel Aqt ?!X)2 fmd n exercise 0-f powers cipn-lened under eedinn 
13(12) read wilh Rule 2 of the &Kunty Interest (EpforcemeM) Rules 2002. Demand Notee(s) issued by tbe Authorised Office” of ihe 
OOfTcrany Ig Die BcnowerfS) / Gcaranlor(S) mar honed he'eiri beio w Lc repay the amuunl ihenlioned in Ihe nohoe withn 6D days from Ihe 
dole of receipt ot the said nolice The borrower hav fg ^;ied to nepoy tne arnoumi. ngtee is hereby c:von to ihe Bcmowene) l Co- 
Borrcw($j I Guarantors) and Ihe txjblic in i;encr# that Ihe undorsigr^d has lakcn symbolicjhysical fosscss-on of the property 
deHcibedheren- belsw n exercise si powers Cor lerred or him under Section 13(4) df the said Act read w !h Rule 06] Ihess d rules. The 
borrower in purticuler and ihe public in general are hereby cautioned nol to dsei with ;he property and any dealings with tee property wiH 
be Subject to too charge of Mulhool Homefin (India) Ltd tor an amount as -menlksnsd here^ urdor w ill Interest toorco^. 



Name ofttre Berrewer(sh' 
Cb-SoffTowerfs) t 

Lcui-i Accmmi No. / Breach 

Description of secured assets 
(teimnvable properly) 

Date of Dernaod Notice S 

Total CutsLa"di'ig Dups (Rs.) 

Date of 
Possession 

AshCifc Dimcar YYadkir / 

F/anistra Ashfik l/Vadkar/ 
0(13-003015^0 ■ Pune 

Flat No G, 2rd Floor. J)^i Par^ 
Ramchandra Nagar Dhankewad 

Puns Mafiareshtra -4HC43 

13-01-2U20 / fts. 17,13,990- (Rupees 
Snvanresn Lakh Thirteen Thousa nd 
Nina- Hundred And Ninety Six Only) 

81 -06-2-320 

Bnsuvr^j JngdeoapjM BanscOke t 
Mahananda SasavrajBansode/ 
«O:-O(MOO6a0.i'Pune 

Flat No 22, Mstol N^r Kat r aj 

Havcli Pune Kal/aj Pur«—ti 104-z- 

134M -2b!0 / Rs. 13,75,955 (Rupees 
Thirteen Lakhs Seventy Five Thousand 
Nine Hundred And Fifty Six Only) 

01-03-2020 

Ganesh Laxman Jadhav/ 
Sujata AnanJ Julum } 
W3-WWB405JPljne 

Flat No. 2C-; Nara^an Krcza 

Buiding, 5 No ?4 Hissa No,5. Near 
Rajas So-oaty, Bafka^ade Naga: 
Kalraj Punfi-411 04B 

2rWH-2n2a/Rs 21,29,GS&- 
(Rupees Twenty One Lakh Twenty 
Nme Tfwusand £lx Hundred And 
Eighty Eight Only) 

01-DB-21020 

Bhagawxn D Kank 

Ravirha Ehn-gwan Hank.' 
W3-0W00253 / Pune 

1D2,1 St Floor, Rpypl Perk, Benkar 
Wasti, Near E>hayareBliwar Temple. 

Ha veil. Puna blaftarashtra 411041 

D7-Q2-2Q20 ) Rh. 9,24,542/- (Rupees 
Nuie Lakh Twenty Four Thousand 
Five Hundred And Forty Two Only) 

0-1-03-2020 

Rahul Laxmars Davare / 

V jayu Rahul Davaru 

May ur Lax nan Dsvrs / 
033-C-C3O22E-4 ■ P. nt 

Fiat No. 101 1 St Floor, V R 
EndaniE, S. Ne 140/2A/1, MjnjaH 

Bk Ghule Nagar Pure Mghgrgs'n:ra 
412307 

D/M2-2M0 / fit 13,49,37a/- 
(Ruyaes Thirtaao Lokh Forty Nina 
Thou&and Three Hundred And 
Seventy Eight Only) 

01-09-2020 

Varesh Surcsh Katanje / 

Shoboa Suresh Karanjc / 
003-00306112/Pune 

Flat No 202,2nd Floor, Kamini 

Haighls Near Masoba Wast Maryan 

Ek Manajari Ek Pune Maharshlra - 
412207 

07.02-2020/Rs. 10,72,1480- 
(Rup&es Ton Lakh Soreoly Two 
Thousand Dna Hundred And Forty 

E ig n L Duly) 

01-03-2020 

Rupesh Suryakaat Blres-ate t 
Vnustvali SunilSabale, 1 
fl03-00302371 / Pune 

Flat Nd 407. A Ih Floor, Grace 

Homes, S No 131 Hissa No 2B> 1 
Manic - E^druk, Havali, Puna 
MahargshlrB 412307 

07-02-20(20 / Rs, 16,22,8501- 
(Rupees Snmeen Lskh Twenty Two 
Thousand Eight Hundred And Fitly 
Only) 

01-03-2020 

Samse r Sahebrae Gaikwad / 
Suvarna Samaar Gaikwad > 
M3-D0D00514 f Puna 

Flat No. B1 4 T f i Floor.Otwntamanl 
Nagar Sr No 3^'3, Pune, 
Maharashtra-411021? 

2E-09-2Ot9 / Rs. 3,55.1 OS/-1 Rupees 
Three Lakh Fifty Five Thousand 

One Hundred And Eight OnM_ 

M-OB-2020 


E 11 

T£TTcT7 nraq#an *ii£Uhiui 


(4tfNlg uy.nfcm TmjT ssftifinnr W ’Hfuwfl TTTqwfRnr cr 

?wttr ?5TTrra m irtfn; ^r, tm ^irfi ^ - f.coyt % vftTi tVi ?>;. m 

75^1 KprqNfrer -w friffejr tfear (Tfrn^ - ataitans wo cr 

TaranTTi? t*t ttw) Ho ^;ifjH..j"i 44^4 ±imirMi tiffs iT ^ ^ 7 ^ E^q#qr 

4-fi j 6 TlPUTTf ^Tr^irei H'-fe 317.11.sVsJ l.u ) 3*7911 WTO} 5 'RirqT f“»»inl-o 
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TTf7fW3T 


'^raTTUrTr 


ail iCh 


: TT.tTT.T4-r. WiT^TEFC 3fff? fi-tffrtt 

Uil-TV-5. ( Tl : 1 1 qi+H-i -fl 1 

Tii. gftiras fifi ) 


lT.TT.W.^,s;O^ TFJTf uilrtU lrirtWHIM h-alnMI™ WTTT?Sr^ 

T13T ^ ^5 TtUTF 
■ffiimfl -3f ^rH" TiTi4 

?rap5t Mrii i. ? i rr.s rfrTi 4-^rcr; qrS, ttt.tH, tew*, 

wi ft? ^ 3fR (^r.#T7nr 


w- w. 7),. i'J?., ^.9r.4,^NMIil. nnsrq, faTFF TTIRt ^ 8 TT.^TR 4IsMI Jol - 

[hoym) ^?- Da 7n. 

■jrnfrT^ ii- 3 )4ra ^ Ttrm ^ 

^) ?rf mgtT 4 k i---’ ■ wiTTmT "*+jrt4|s Fjr.^yi «i*!■(■) ts jrr, ^ TTri^s f33iioi - 

W. ?Vi ^.Tt.'hiNNlri'., Wl U 3TR ip§5r 

Usy). 4tnraiq)^Hi mi-jf+Itn [i|u j 4,ri. mnifew, 

iif5mf 7T ?cr isii sj pnn grat, :imnrTTTr!r 

TtUT- g.ilt. ATf^r. Tfi *■. He flsjh-s tmr 

3-) # I* TprFT SfTT 31F liTfrijTTT., 

W- TT.qT.+ ^hi'Nl ii'l, nqr^TT. 'TR lH^4dJ ^4o/ir S, 

Pn. ^r. | v> tm q^r «l ^■ 31.^1 r 

y > srHcrs rn.^3, fa.ipr 4? ?u. ^t,/> Trrarft, opt ^ 

T4T- tt*,, R j . 1 Tl. J -+i , :='t4M! i q. T^f-rri TTRtT 35 

fjf.^%, 'q 

^jfrr.^rrpri^qiTOT’ wi% ^ 

W Pf.wr. ^ fl 1 1.0 5; Mk-:+Vjl d ) 

%) ^-Yrarf &T5RT ^Tri'.frk 

Rrfr- R T 1 4: v;h 

W W Rt-44 r-ijM 4d-1|d| 3fotl T.^i #I5TrTT7H[7^i^7r^^r[ Tp^TTTT W^pr 

fTTRi M W1 THTI ^ 31%^ 'WWW 3fT^l 3# ^ kwwvl ifFt T 'AW^\ 

qTfTiTOi ftoSte. ul .rfw* 


/A.Wz.VAi- 


Pl&ce: Pune 

Date 05 03 3020 


AUth*riHMf Officer, Fdr Wuthbr>1 Hdmtfin flntfia) Lihiitfrd 


^C/^RaU MTFT5 Tira Mk' J '4ldl fM'/4d > ^.dq TIT. 

v ym ifnif 

«+Jrt4|3( Fif.^71 'U^"' I.'? - 37 . TTtTTtS - 

wr^?f 3 tttT i*er^iF§5r 

stfcrar 0^.15 W 3FR) ^ MI-jF+ItN fi|r24,d. ffinriffiV, 

qrgrq vip\ ?t T9T3 % "pm ^ wrp wt, iTmjrmrFssr 

h'.T.'T'i -4 ±, rqqtv-|. trrTT tTj='=k,|T| 

wr sm 3iF (srTMTTTFn Tiranraf., 
StTWT HW’'1-rfl i H^4d .1 S, 

y ) 7n?i iqHr TRitp Ml tmi\, 

■/n.aa, f n.qTn ^ ■? i,f„: b 'rTmrr, tq-err = 

-ihIT 3.1.1 3^ Irtlt 
( ^.ttwttit ^-1 rrre^Tj ^ 

4mMd' 4fFf 

Mk-i+l-j'l W/4H';i 


'.f/i k*T-i\ r 
'4TWff, dTJf ^ 


FINANCIAL 

SERVICES 


HDB FINANCIAL SERVICE LIMITEI 


?at& - yifTFT 


REGISTERED OFFICE: - RADHIKA, 2ND FLOOR, LAW GARDEN ROAD, 
NAVRANGPURA, AHMEDABAD-380009 
REGIONAL /BRANCH OFFICE: - 4TH FLOOR, GEETAI SANKUL 
IDEAL COLONY PAUD ROAD, KOTHRUD, PUNE 411038 


PUBLIC NOTICE - AUCTION CUM SALE OF PROPERTIES 
Sale of Immovable Assets under the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 

Sale Notice is hereby given to the public that HDB Financial Services Ltd. (HDBFS) is a Non-Banking Financial Company (NBFC), registered under 
the Companies Act, 1956 engaged in the business of loans and advances has also registered with the Reserve Bank of India. This Auction sale notice 
given under the provisions of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act). 
Under the provisions of SARFAESI Act. Offers/Bids are invited by the undersigned in sealed cover for purchase of the assets described herein below 
(possession of which has been taken under sec. 14 of SARFAESI read with Security Interest Enforcement Rules, 2002). The sale shall take place on 
“AS IS WHERE IS BASIS and AS IS WHAT IS BASIS” as per the brief particulars given hereunder. For detailed Terms and Conditions of the Sale the 
interested persons may collect the Bid/Tender Document from the concerned Branch office of HDB as mentioned below. The properties are to be sold 
for recovery of the outstanding dues against the Borrower(s) as mentioned herein below. 


if. iTTraft 3rftnjrm 
wurai^ wu. Trpfrd ihji 
wr- tcoftl WlrTTb, -cpr 


KPIT 


KPIT Technologies Limited 

(ForrnerPy KPIT Engineering Limited) 

CIN: L74999PN 2016 PLC174192 

Registered & Corporate Office. PJot N0.17, Hajiv Gandhi 
tnfnSeGh Park, MMDO-SEJ. Phase III, Maan Taluka- Mylshi, 
Hinjawadi, Pune-4110S7.Tel. No.; +91 20 67TG6Q0Q 
E-mail: grievances@ kpii.co m Website www kpit com 


1. Loan A/C Number 
2.. Name Of Borrower, 
Co-Borrower 
3. Mortgager Name 


1.688838 

2. Mr. Jagdish Hiralal 
Unecha, 

Mr. Kamal Jagadish 
Unecha, 

Mr. Rakesh Jagdish 
Unecha 

All having address at Flat 
No.401 Deccan Villa Cts 
No.759/15 DG Colony 
Shivaji Nagar Pune- 
411004 

3. Mr. Jagdish Hiralal 
Unecha 

Mr. Kamal Jagadish 
Unecha 


4. Mortgage Property 
Description, Which Is 
Under Auction Sale 


(4) All The Part And 
Parcel Of Flat 
No.401, 3rd & 4th 
Floor, Deccan Villa 
Apartments, Cts 
No.759/15, Deccan 
Gymkhana Colony, 
Pune-411004. 


5. Total Dues / 
Outstanding In Inr. 

6. Date Of Inspection 


5) Rs 2,72,94,317 
(Rupees Two Crores 
Seventy Two Lakhs 
Ninety Four Thousand 
Three Hundred 
Seventeen Only) 
pertaining to loan account 
No. 688838 as on 
17.07.2018 with further 
interest @18 % per 
annum from 

11.07.2017until payment 
in full amount along with 
other charges as 
demanded in our notice, 
within the statutory period 
of 30 days From the date 
of this notice. 

(6) 10-08-20 BETWEEN 
11:00 AM TO 2 :00 PM 


7. Reserve Price In Inr. 

8. Earnest Money Deposit (Emd) In Inr. 

9. Last Date Of Tender Submission 

10. Date & Time Of Auction 

11. Legal Encumbrances 


(7) Rs. 3,87,60,089/-(Three Crore 
Eighty-Seven Lakhs Sixty 
Thousand Eighty Nine Only) 

(8) Rs 38,76,008.9/- (Rupees Thirty 
Eight Lakhs Seventy Six Thousand 
Eight And Ninety Paise Only) 

(9) 20-08-2020 

(10) 21-08-2020 At. 10:30 Am With 
Unlimited Extensions Of 5 Minutes 
After Highest Bid Open Bidding 
Given By The Participants. 

(11) Auction Participant's Beware , 
About The Legal Encumbrances 
After Auction Sale If Any Claim 
Raised By Borrowers / Third Party 
Hdbfs Will Act As Per Drt / Drat / 
High Court / Supreme Court Order 
And Said Npa Case May Be Settle 
With Borrowers At Any Point Of 
Time Before Registration Of Sale 
Certificate. 


12. Possession Status 

13. Sarfaesi 
Proceeding Details 


12) Physical 
Possession 
(13) Sarfaesi 
Proceeding 

(A) N.P.A Date: 
06.05.2017 

(B) 13(2) Notice Date- 
17.07.2018 

(C) Publication Of 13 
(2) -25-07-2018 

(D) 13(4) - 04.10.2018 

(E) Sec.14 Order On 
06.08.2019 

(G) Posession Date 
17-12-2019 


Important Information regarding Auction Process 


21-08-2020 At 10:30 AM 

5 

Last date for Submission of EMD 

20-08-2020 

Regional /Branch Office:- 
4th Floor, Geetai Sankul 
Ideal Colony Paud Road, 
Kothrud, Pune 411038 

6 

All payments including EMD to be made 
by way of Demand Draft payable at 

PUNE 

Nil 

7 

Name in whose favour Demand Draft(s) to be drawn 

HDB Financial Services Limited 

Harish Kachi- 
8830938191, Vishal 
Ritpurkar:-9833671006 

8 

Date of Inspection 

10-08-2020 BETWEEN 
11:00 AM TO 2:00 PM 


1 I Auction Date 


2 Place for Submission of Bids 
And Place of Auction 


Web-site For Auction 


Contact Persons with 
Phone Number 


1. A bidder may, on his own choice, participation in the auction by making application in prescribed format which is available along with the 
offer/tender document and shall be subject to the terms and conditions contained in the tender document. The same may also be collected from the 
concerned Branch office of HDB Financial Services Ltd. as stated above. Please note that sale shall be subject to the terms and conditions as stated 
in the Bid Document. 

2. Sale is strictly subject to terms and conditions incorporated in this advertisement and the prescribed Bid/Tender Document. The Authorized 
Officer reserves right to reject any/all bids without assigning any reason. This notice is also to be treated as a 30 days' notice under Rule 9(1)) of the 
Security Interest Enforcement Rules, 2002 


Date: 05-08-2020 . „ . ' 

pi p Authorised Officer 

riace.rune F0R HDB Financial Services Limited 


INFORMATION REGARDING 3"* ANNUAL GENERAL MEETING TO BE HELD 
THROUGH VIDEO CQNFERENCE/OTHER AUDIO VISUAL MEANS 


Notice is hereby given that 3' : Annual General Meeting ("AGM") of the Company will be held on 
Wednesday, September 2 2020 at 10:30 a.m. (1ST) through Video Con fere nciny/GLher Audio 
Visual Means ("VC/OAVM”) facility, pursuant to General Circular Nos. 20/2020, 14/2020 and 
17/2020 dated May 5, 2020, Apnl B ; 2020 and April 13, 2020, respectively, issued by the Minsstry 
of Corporate Affairs (collectively referred to ae ‘MCA Circulars") and Circular 
No. SEBl/HO/CFD/CMD1 /CfR/P/202Q/7& dated May 12, 2020 issued by the Securities and 
Exchange Board of India ("the SEBI Circular") and in compliance with The provisions of the 
Companies Act, 20-13 (“the Act") and the Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulalions, 2015 ("Ihe Listing Regulations”), to 
tra nsacl the bus ine s s set □ ut in the Notace co nven ing th e AG M. 

In view of the continuing CQV1D-19 Pandemic and In compliance with the aforesaid MCA 
circulars, the SEBI Circular and (he Listing Regulations, Annual Report 2319-20- including AGM 
Notice, financial statements will he sent only through electronic mode to those members whose 
e-mail IDs are registered with (he KFin Technologies Private Limited re Registrar A Transfer 
Agent of the Company ("RTA/KFin") or respective Deposilory Participants ("DPs"). Those 
Member who have not registered their email IDs. may temporarily get their email IDs registered 
with the Company's RTA. by clicking the link: https://ris.kfintech.com/emaiS registration/ 
and follow the registration process as guided thereafter or write a mail to RTA at 
einw ard. ri s@kri ntec h. ce m. 

Members may note (hat the AGM Notice and the Annual Report 2019^20 will aiso be made 
available on (he Company's website at httos://www.kpit.oo m/invesiors/#cor&ora(e-novernanee, 
websites of the Stock Exchanges i.e. B$E Limited end National Stock Exchange of India Limited 
at www.bseindia .com and www.nseindia.CDm respectively, and on the website of RTA at 
https;//e volin g. ka rvy.com. 

The Company is providing E-voting Facility ('Tfimote-e-voting "}te all its members to cast (heir 
votes on all resolutions set out an Ihe notice of AGM. Additionally, Company is also providing 
the facility of e-voting during the AGM ("Insla Poll"), Detailed procedure for joining the AGM 
and remote e-voting/ Jnsta PolNs provided in the Notice of AGM. Members attending the AGM 
th rou g h V C/GAV M wil I b e cou n ted fo r the purpose of reckon; n g t he quoru m und e r secti o n 103 
of the Act. 

For KPIT Technologies Limited 

(Formerly KPIT Engineering Limited) 

Sd l- 

Place : Pune Nida Deshpande 

Date : August 4, 2020 Company Secretory 


A ■ 
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Asset Recovery Branch, Agarkar High School BJdg.. 2nd Floor. Somwar Peth Pune - 411011 
Tel.No,: 020-26130030, 26130029 E-mail: bom1453@mahebank.co.in 
Head Office : 1501. 'Lokmangal', Shivaji nagar, Pune: 411 005 


Sale Notice for Sale of Immovable Property 


E-Auctioii Sale Notice f or Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002 read with provision to 

Rule fl£6) of the Security Interest (Enforcement) Rules, 2DQ2. 

Notice is hereby given to the pubhc in general ano in particu ar to the Borrower/s. and Guarantor/s that the below described immovable properties mortgaged/ charged lo the Sank of Maharashira, ihs Symbolic/Physical 
possession of which have been laken by the Authorized Officer of Bank of Maharashtra. wiM be sold onAs Is wh&re Is" and £ "Whatever there is" in e-Auction on 25/OS/ZO20 between l.QD AM and 3.do PM for recovery of ihe 
balance dues to the Bark of Maharashtra from the Borrowers and Guarantors, as mentioned in the to be, Details of Borrowers and Guarantors, amount due. Short Description of the immovable properly and encumbrances 
known thereon, possession type, reserve price an :J earnest money d e posit & increment are atao g iven as: 


Sr. Name of Borrowers and 

No. Guarantors 

1 Borrower: Shri, Flenom a nl Rendu rang 
Phadnis 

Guarantor: 1. Shri. Sadashiv Pandurang 
PaliL 2. Shri. Vinayak Baburao Pali! 
Contact Oetail; Name of the Branch 
Manager: Anand Suman. Mob. No. 
9987134523,02G-261M02MG 


2 Borrower; M/s. Kohli industrial Packers 
Guarantor: 1 Mr. Manjeet Singh 
Mohansirgh Kohli (Proprietor), 

2. Mr Tejinder kaur Manjeelsingh Kohli 
’ |GuaranSor) 

Contact Detail; Name of the Branch 

Manager Anand Suman 

Mob No 9987134523,020-26130029/30 


Amount Due and 
details of encumbrances 

F?s.37.92,992.DO (Rupees Thirty 
Seven Lakh Ninety Two Thousand 
Nine Hundred Ninety Two Only} 
plus interest thereon w.e f 
03/03/2015 plus cosis, charges snd 
expenses or other incidental 
charges 


Rs. 3,43,15,595/- (Rupees Three 
Crore Fourty Three Lakh, Fifteen 
Thousand Five Hundred Ninely Five 
Only) plus inlerest @ t2.95% p.a 
with monthly rest w.e i 02/92/2016, 
plus costs, charges and expenses 
or oth er incidental charges 


Short description of the 
ini move bio property with known encumbrance 

Possession Type and 
Encumbsranoss 

Reserve Price / Earnest Money 
Deposit/ Increment Ami 

LdI No. 1 Alt ttrel uieoE? u nd parcel oF Survey No 1 f3£?m), 
.Plot No. 1,2 &. 3, admeasuring 9,624 sq. ft al ullage 
Pprnn-devi nefir Sastur Ro^d. Taluks-Auss. 

DiSlriol- Ldtur within Ihe limits of Registration District 
Latu r, Sub Rgistration District Ausa, District- Lafur and 
Bounded as On o-r towards East: Slate Highway, On or 
■ towards West: Cattle field. On or towards Soullv 
BhgnudTis Palil. On or towards North; Aimaram Patil 

Open Plal and 

No Known Encumbrances 

Reserve Price - Fts.13,88.000,/- 
(Ffe Thrieen L^tb Ei^vty Fir^rt Thousand on^'-) 
EMD- Rs 1,38,800/- (Rs One lakh Thirty 
Eight Thousand Eiqhl Hursdereb Only) 

Bid increment Amount 

Kk 25.00D/- (Rupees twenty Five 
Thousand Only) 

Lot No. 2; 1 st floor of Freehold commercial properly of 
Buikling' KQHiLI TOWERS" situated to CTS No TIBI 
adrrt 5TB.&9 sq. mtrs Pius CTS No. 1182 adrn 351.77 
sq. mtrs. Siluated at CTS No. 11 &1 & 1162, Old S No. 
34/11, 34/12, 35/1-2, Dapodi Ta 1. Haveli, Pune and 
Bounded as; 0.n or towards East: By Mumjai-Hu-c 
R d.; On or towards South; By pu blic roa d; On or towards 
West: By 3. No. 34/11/2 and On or towards North: By 

1 Christian cremation burial ground 

Symbolic Possession and 
NcKnown Encumbrances 

Reserve Price - Rs. 1.67,50,000/- 
(Rs. One Crore Sixty Seven Lakh Fifty- 
Thousand only) 

EMD- Rs 16,75,000/- (Rs, Sixteen Lakh 
■Seventy Five Thousand Only) 

Bid increment Amount 

Rs 50.OGD/- 

(Rupees Fsfly Thousand Only ) 

Lot Mo. 2nd floor of Freehold commercial property of 
Build tog " K o HI! TO WE R 3" situated in CTS- No 1T 31 
adn-i 516.50 sq. ml*s. Plus CTS Mo. 1182 adm 35177 
sq mtrs Siluated at CTS No. 1181 & 1182, Old S Mo. 
34/11, 34/12, 35/1-2. Daptsdi. Tai. Havtoi, Pune and 
bo unded as. On or towards East; By M umbai-Pu ne Rd.: 
On or towards South: By public road; On or towards 
West: By S. No. 34/11/2 and Oh u.r Howards North: By 
• Christian cremation burial ground 

Symbolic PnriseHsinri and 
No Known Encumbrances 

Reserve Price - Rs.1,57,50,000/- 
(Fte. One Crt>re Sixty Seven Lakh Fifty 
Thousand only) 

EMD“ Rs. 16,75,000/- (Rs. Sixteen Lakh 
Seventy Five Thousand Only) 

Bid Increment Amount 

Rs 50.000/- 

(Rupees Fitly Thpuaa:nd Only ) 

Lcl No, 4; 3rd floor of Freehold commercial property of 
Building" KOHLI TOWERS" Siluated in CTS No. 11B1 
adm 516.50 sq. enlrs. Plus CTS Mo. 1182 adm 351.77 
! sq, mtrs. Siluated at CTS No, 1161 5 1162, Old S Mo, 
34/11, 34/12, 35/1-2. Dapedi, Tat. Hiveli, Pune and 
Sou tided as: On or towards East: By Mumbai Pune 
FLd.; On gr towards South: By public ion d; On gr towards 

1 West By S. No. 34/11/2 and On or towards North; By 
i Christian cremation burial ground 

Symbolic Ftosses&ion and 
No Known Encumbrances 

Reserve Price - Ra.1 f57 1 5f],000/- 
(Rs. One Crore Sixty Seven Lakh Fifty 
Thousand only) 

EMD- Rs 16,75,000/-(Ra Sixteen Lakh 
Seventy Five Thousand Only) 

Bid increment Amount 

Rs 50.000/- 

(Rupees Fifty Thousand Only ) 

LOT No. 5: "All lhat piece and parcel of N.A Piot No. 12 
i(part) admeasuring 434.14 sq. mtrs Gat No. 156 at 
village Jelochi, Taluk.a Baramati. Pune together with the 
build nq elrurture sianding there-sn or to be oonfiiructeri 
j Iher^Ort. 

Open Plol and 

No Known Encumbrances 

Reserve Price* Rs.39.20,000/- 
(Rs. Thirty Nine Lakh Twenty Thousand 
only) 

EMD- Rs 3,92.000/- (Ra. Throe lakh 
Ninety Two Thousand Only) 

Bid increment Amount 

Rs 25,000/- 

(Rujtees Twenty Five Thousand Only) 


Place: Gurugram 


finaneialexp.epapr.in 


Borrower; M/s. Tej Gopal Fire Equipments Rs. 1,47,62.519.72/- [ Rupees One LOT No. 5: "All lhat piece and parcel of N.A Plot No. 12 
Pvt. Ltd. Crore Forty Seven Lakh Sixty Two |(part) admeasuring 434.14 sq. mtrs Gait No. 156 at 

Guarantor: 1 .Shu. Sartaj Singh Sirnak Thousand Five Hundred Nineteen village Jalochi, Taluka Baramati. Pune together with the 
(Director), 3- Shri. Dufifiyant Gopal Khanna Qnly) plus interest Ihereo-n @ build?ng slructure standing thereon nr (o he consfrunted 
(Director), 4. Sou. Ranjitkakur Tejasirgh 15.75% p.a. W.S.f. 01 /I D/2019 and Ul&reon. 

Simak iGuaranlor), penal Interest with monthly rest plus 

f' Sh _ r !; Gtiandreshckahar Cnorge, costs, charges and expenses or 

(^rector 6 Shn Shnjsy Chandrashekhar D t her i^denta! charges 

Chorge, (Director) J 

Contact Detail; Name of the Branch 

Manager. Anand Suman 

Mob No. 9937134523. 020-26130029/30 


1) Date of E- A notion: 25/06/2620 between 1,0 0 p, m a nd 3,00 p m 2) to s pect ion Date & Time: 12/08/2020 between 11:00a ,m. an d 4:00 p,m 3] La st Date of S u bm i s s io n of E M D; 21 /Oft/2020 ti 114.30 p. m, 

Fbr detailed Lemis and cundi I. oris of the sale, please refer Lolne I • • ^ hltp s: »w«w, bank otm<iharashtra.i ri/ p ro s e rt ies_fc r a a le and https//www.bankeauction-s.cam provided in the Bank's website. 

The Bank reserves the right to postpone/defer/cancel this e-au ction in prevalent CO VID situation, 5 d/- 

Date: 04/06/2020 (Anand Surnan), 

Place: Pune Authorised Officer, Pune City Zone, Pune 


Ahmedabad 
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NOTICE BOARD CORPORATE ASSOCIATE DIARY 


APPOINTMENTS, MOVEMENTS, CELEBRATIONS, HONOURS 



Shri Sumit Thakur takes over as 
New CPRO Of Western Railway 

Shri Sumit Thakur (IRSE) took charge 
of Chief Public Relations Officer of WR 
at his office at W.Rly's HQs at Church- 
gate station building on 13th July, 
2020. Shri Thakur is an officer of the 
Indian Railways Service of Engineering of 2010 batch and 
has worked in various important assignments pertaining 
to track maintenance & smooth operation of Mumbai's 
suburban trains, especially during monsoon season, as 
Senior Divisional Engineer (South) of Mumbai Central 
Division of Western Railway. His role as Sr.DEN (South) of 
Mumbai Central division, particularly holds distinction for 
ensuring suitable identification of vulnerable flooding 
spots over WR's Mumbai suburban section and fixing them 
with best customized solutions during the years 2018 & 
2019, which was highly appreciated by administration at 
different levels. His contribution towards improving riding 
quality with enhanced engineering standards and better¬ 
ment of track maintenance through systematic planning & 
effective execution of mega blocks, won him various 
prestigious awards including the most coveted GM AWARD 
twice in year 2015 & 2019. Shri Thakur has completed his 
B.Tech in Civil Engineering in the year 2009 from the presti¬ 
gious National Institute of Technology, Patna. 



Shri Alok Kumar takes over as 
new AGM of Western Railway 

Shri Alok Kumar has taken the 
charge of the important post of 
Additional General Manager of WR 
on 20th July, 2020. According to a 
press release issued by Shri Sumit 
Thakur - CPRO of WR, He is a senior officer of Indian 
Railways Service of Mechanical Engineering (IRSME) 
who joined Railways through the prestigious SCRA 
(1981) exam of UPSC. He did his Mechanical Engineer¬ 
ing from Engineering Council (London) and has a 
Bachelor’s degree in Electrical Engineering and an 
MBA. He started his career in 1986 at WR and over the 
last 34 years has worked at a number of important 
posts in Indian Railways including the DRM of Bhopal 
Division. During his tenure at Container Corporation of 
India, he was instrumental in getting state of the art 
port cranes at dry ports across India. As Chief Project 
Manager at Modern Coach Factory, Raebareli, he led 
the team that set up the most modern plant in India to 
manufacture high speed railway coaches and subse¬ 
quently as Chief Administrative Officer at Modern 
Coach Factory, he headed the team that pioneered 
implementation of Industry 4.0 in Indian Railway 
workshops. 


r Shri B. K. Dadabhoy takes over as Additional General Manager, Central Railway 

Shri B K Dadabhoy took over as the AGM, Central Railway on 16.7.2020. An officer of the 1987 batch 
of the Indian Railway Traffic Service, he has wide ranging experience in various aspects of Railway 
working having worked on Western Railway, South Central Railway and Central Railway in varying 
capacities including Chief Commercial Manager (Passenger Services) and Chief Commercial Manager 
(Passenger Marketing). He succeeds Dr. R. Badri Narayan, who has moved to Northern Railway as 
Chief Administrative Officer (TT&BRU), New Delhi. Shri B. K. Dadabhoy has also worked as Chairman, 
RRB Mumbai and Divisional Railway Manager, Pune. Prior to taking over as AGM, he was Principal Chief Commercial Manag¬ 
er, CR. He has received training at INSEAD Singapore, ICUF Kuala Lumpur and the Bocconi School of Management, Milan. 
He is also the author of eight books, including an authorized biography of international music conductor Zubin Mehta. 





GM CR releases Booklet on Central Railway Corona Warriors 

Shri Sanjeev Mittal, GM, CR released a booklet on Corona Warriors of Central Railway at CSMT 
Mumbai on 28.7.2020. Shri B.K. Dadabhoy, AGM, Shri Saket Mishra, Secretary to GM, Shri Shiva- 
ji Sutar, CPRO, were present on the occasion. Principal Heads of the Departments and Division¬ 
al Railway Managers of CR were present through video conferencing. Shri Mittal pressed a 
button to present the glimpses of the book through a presentation. While speaking on the 
occasion, he said that the booklet is a small effort to portray the dedication, sincerity and the 
outstanding work done by the team of doctors, paramedics and corona warriors in their 
respective fields.The booklet contains depiction of frontline staff and the staff working behind 
the scenes, their zeal, enthusiasm, and dedication towards duty. It also contains silent warriors 
of Covid lockdown, Shramik specials, major infrastructure works carried out during lockdown 
and unlock period, freight and parcel services, graded restoration of passenger services, humane side of CR i.e. distribu¬ 
tion of free food to the needy persons, grocery kits, masks, sanitizer distribution by Central Railway Women’s Welfare 
Organisation, and in individual capacity by railway staff and their family members, coverage in media. 




India’s First Port Based SEZ is Now Operational 

JNPT, the premier container port in the country is develop¬ 
ing a multi-product Special Economic Zone (SEZ) in its 
owned free hold land of 277 hectares at Navi Mumbai. The 
multi-product port based SEZ aims to boost exports by 
enabling port-led industrialization under Sagarmala 
initiative of Ministry of Shipping. The foundation stone of 
the project was laid by the Honorable Prime Minister, Shri 
Narendra Modi in August 2014. JNPT reached yet another 
mile stone in development of SEZ by becoming the first of 
its kind operational Port based multi-product SEZ. Two 
units in JNPT SEZ namely, M/s OWS LLP and M/s Krish Food 
Industry (India) have completed their first phase of opera¬ 
tional activity and are declared operational units by Devel¬ 
opment Commissioner, SEEPZ, SEZ. The efforts rendered 
by these units during the challenging times of Covid-19 are 
commendable. Apart from the first 2 companies, 3 more 
are likely to commence their construction activities soon. 


Food Corporation of India set new records in 
procurement of food grains; procured 389.76 LMT 
wheat and 504.91 LMT rice in the just concluded 
crop season 

FCI, Maharashtra Region has issued a total of 1.76 LMT 
foodgrains (0.75 LMT Rice and 1.01 LMT Wheat) under 
PMGKAY Scheme to the State Government for further 
distribution. Extensive and detailed logistical planning has 
already been done by Food Corporation of India (FCI) to 
ensure that food grain stocks reach every part of the 
country as per the allocation over these 5 months. This is a 
huge challenge as it is double the normal allocation and 
the existing warehousing capacities and transportation 
systems are based on the regular allocations. However, FCI 
is fully geared up for the challenge and its ability to deliver 
in the most trying circumstances has already been demon¬ 
strated during the lockdown period when new records 
were set in terms of logistical operations. It will be 
ensured that food grains reach every corner of the country 
as per allocations and the stated objective of the govern¬ 
ment that no poor person will have to remain hungry for 
want of food will be achieved. FCI has already wound up 
the procurement operations for the current season and 
has set new records in procurement of both wheat and 
rice. A total of 389.76 LMT wheat and 504.91 LMT rice has 
been procured in the just concluded crop season. Going by 
the trend of progress of monsoon, the coming Kharif 
season of 20-21 is also expected to be a good one. 


LIC of India Announces the Financial Results 
2019-2020 

Life Insurance Corporation of India (LIC of India), India’s 
largest life insurer, has announced its audited figures for 
the year ended March 2020. New Business performance 
by the Corporation for the year ending March 2020 has 
shown a growth of 25.17 % in its first year premium by 
posting a highest ever figure of Rs 1,77,977.07 cr. 

Pension & Group Superannuation Business created 
history, crossing one lac crore and collected Rs 
1,26,696.21 cr as New Business Premium Income as 
against Rs 90848.86 cr in the previous year correspond¬ 
ing period showing a growth of 39.46%. 

The Corporation as at March end 2020 collected Rs 
3,79,062.56 cr of Total Premium Income as compared to 
Rs 3,37,185.40 cr collected during the corresponding 
period last year showing a very robust growth of 12.42%. 
Total policy payouts amounted to Rs 2,54,222.27 cr for 
the period ending 31.3.2020 as compared to Rs 
2,50,936.23 cr for the corresponding period last year, 
showing an increase of 1.31%. The Corporations Gross 
Total Income grew to Rs 6, 15,882.94 cr for the period 
ending 31.3.2020 from Rs 5, 60,784.39 cr as at the last 
corresponding period, showing a handsome growth of 
over 9.83 %. 

Total Assets of the Corporation stood at Rs 31,96,214.81 
cr as compared to Rs 31,11,847.28 cr for the correspond¬ 
ing period last year thus posting a growth of over 2.71 %. 



Western Rly's General Manager 
Digitally Unveiled & Released 
The Booklet Titled - 
“The Warriors Of The Covid 
Pandemic” 

Shri Alok Kansal - GM, WR, on 
Wednesday, 22nd July, 2020 digitally 
unveiled & released the achieve- 

_ ments booklet titled - “The Warriors 

of the COVID Pandemic”. This booklet, as the name 
suggests enumerates various accomplishments & 
achievements by W. Rly during the lockdown period. Shri 
Kansal dedicated this booklet to all frontline staff of W. Rly 
and congratulated each and every employee who has gone 
beyond the call of duty to serve the nation and its 
people.According to a press release issued by Shri Sumit 
Thakur - CPRO of WR, this informative booklet encom¬ 
passes all aspects & the contribution by W. Rly to combat 
the pandemic and also salutes the bravery and commit¬ 
ment of the corona warriors for their exemplary devotion 
towards duty. In spite of the lockdown, the wheels of WR 
were always in motion, albeit a brief period initial stages 
when passenger train services were suspended. Not only 
was W. Rly devoted in the routine maintenance & up grada¬ 
tion works of its vast network, but it was also engaged in 
various noble activities including distribution of food to 
the needy, preparation of masks and sanitizers for the 
frontline staff, PPE kits for the Medical staff etc. 
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Registered Office Situated At Edelweiss House, Off. C. S. T Road, Kalina 


1 


E AUCTION SALE NOTICE 

Sale by E-Auction under the Securitisation and Keconstruction ot hinancial Assets and Enforcement of Security Interest Act 
2002 and The Security Interest (Enforcement) Rules, 2002 of the below mentioned property mortgaged by Rekha Sanjay 
Wadkar and Sanjay Wadkar to M/s Edelweiss Housing Finance Limited for the advances granted to them, for the 
recovery of Rs. 38,43,942.36/-(Rupees Thirty Eight Lakhs Forty Three Thousand Nine Hundred Forty Two and Thirty 
Six Paisa Only) as on 01.08.2020 + Future Interest - Statutory Expenditure + Legal Expenses + Incidental Charges 
till the recovery of loan dues. The secured creditor is having physical possession of the below mentioned Secured Asset 


Description of the secured Asset 

All that part andTparceT^ofThe propeffynbearirigTlarNo^B' 
admeasuring 362.25 Sq.fts. i.e. 33.69 Sq.mts. on the Fifth 
Floor, alongwith terrace admeasuring area 323 Sq.ft i.e. 30 
Sq.mts. in the Building known as “Niyojit Sita Namdev Bhavan 
Apartment”, constructed on the land bearing CTS No.232, sit¬ 
uated at Guruwarpeth, Taluka Haveli, District Pune. Totally 
measuring and bounded on : East of : Entrance, West of : 
Open Space, South of : Adj.Flat No.25., North of : 
Staircase & Lift. 


Reserve Price and 

EMD 

Rs.29,75,000/- 
(Rupees Twenty 
Nine Lakhs 
Seventy Five 
Thousand Only) 
Earnest Money 
Deposit 
Rs.2,97,500/- 


Date & I ime ot 

the Auction 


25.08.2020 
Between 11am 
to 12 pm (With 5 
Minutes 
Unlimited Auto 
Extensions) 


Date & I ime ot the" 

Inspection 


21.08.2020 
between 11.00 am 
to 3.00 pm 


Note:- 

1) The auction sale will be conducted online through the website https://www.bankeauctions.com and Only those bidders holding valid 
Email, ID PROOF & PHOTO PROOF, PAN CARD and have duly remitted payment of EMD through DEMAND DRAFT/ NEFT/RTGS 
shall be eligible to participate in this “online e-Auction”. 

2) The intending bidders have to submit their EMD by way of remittance by DEMAND DRAFT / RTGS/NEFT to: 

Beneficiary Name: EDELWEISS HOUSING FINANCE LIMITED, 

Bank: Citibank N.A., Account No. 36814012, SARFAESI- Auction, EDELWEISS HOUSING FINANCE LIMITED, IFSC code: CITI0100000 

3) Last date for submission of online application BID form with EMD is 20.08.2020. 

4) For detailed terms and condition of the sale, please visit the website https://www.bankeauctions.com or Please contact on the 

Help Line No. +91-124-4302020/21/22/23/24, Mr. Jay Singh Ph. +91- 7738866326, Mr.Hareesh Gowda Ph. 9594597555 Help Line 
e-mail ID: support@bankeauctions.com. 


railFNo. 9822793140/9870710306 

Date: 05.08.2020 


Sd/- Authorized Officer 

For Edelweiss Housing Finance Limited 
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im sm efzfp 
Bank ofBaroda 


Pune Dist. Reyiortal Orfice. 

3&-5A, Machsv Chamb&rs, Senapati Bapsl Raad, 
Shivgji nana r Pune 41101S 


Sale Notice Fer Vehicle Auction 


Veh cle with the fallow deacriptfan are to ha sold hy nviting offer? on ■ A 5 la Where I? gnd As Is Whatever Is Basis;- 


Branch $ 
Piece of 
Auction 

hlame of 
Borrower 

Make & No. 

Reserve 

Price 

EMD 

Ami. 

Inspection dnto and time 
and Address 

Last date of 
Submission of 
Offer 

□ate of 
Opening of 
Offers 

Bhivari 

Sharart Vitthal Chavan 

MARUTI ALTO K10 
LXI MH-12-NU-D4Z3 

70.000/- 

7.000/- 

01/0972020 Al S. No 96, 

N i r m a 1 a Apartment, Right 
Bhusari Cpotony. Koforud, Pune 

05/09/2020 

07/09/2020: 


Thoao intefesled in purchase of vehicle may inspect the vehicle on the date, place and Lime mentioned above. The eaa od offers at respective 
branches alongw:th earnest Money Depos-tas mentioned above by way of Demand Draft drawn in favor of Bank of Baroda, Pune latest by 4,00 p m 
on C5/G&/2020, 

Succesefu bidder should deposit remaining amount within a period of 10 days from the date of auction, else the EMD amount will be forfeited. For 
more details you may contact the concerned branch. Bank reserves toe sole right to cancel the process and /or reject the bids without assigning any 
reasons. 

Terms and condition arc as under 

1. The purchaser has to transfer the vehicle in his/her name within one month, afier delivery a, his cost. 

2. Car Deslers/Agenc! es may pari cipate in the tendering process but th ey have to transfer vehicle in th e r names. 

3. Borrower can settle/pay the dues before conducting auction of the abova vehicta and also participate m the auction. This notice is also published 
for borrower intimation 

4. Intending u ddar should submit self-attested true copy of identity card containing photograph and Residential Address along with PANCARD & 
license for verification by the concerned branch. 

5. Sank hereby reserves Ihe rig hi to reject any or all offers wilhoyt assigning a ny reason thereof 

6. B d may improve with multiple of Rs. 5 .GOO/ 

Ctote: Q5W8/Z02Q Authorised Officer, 

Place: Pune Bank of Baroda 


TORifcu ^ Cciinmi B^nk Swargate Branch, Pune 

JA ct rxb Undcrjf^inn) 


POSSESSION NOTICE (Section 13(4)} 

(For Immovable Property) 


WHEREAS the undersigned being the Authorised Officer of the CANARA BANK under Securitisation and Reconstruction o< Financial Assets 
and Eaforceme nt of Security I nterest Act 2002 ( Act 54 of 2002) (h ereinafle r referred to as "Ihe Act") and in exercise of powers conferred under 
Section 13 (12) read with Rule 3 of the Security interesl (Enforcement) Rules 2002, issued a Demand Nplice on Ihe dates menlioned in below 
table calling upon the borrowers to repay the amount as mentioned against following acoount within 60 days from the date of said notice 
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the publ c in general, that the undersigned has 
taken possession of ihe properties described herein below in exercise of sowers conferred on him / her under section 13(4) of me said Act read 
with ail e B & 9 of the sa id Rule c n the d ates me r honed in below ta ble. 

The borrowers in particular and the public in general are hereby cautioned notto deal with tbe properties and any dealings with the properties 
will be subject to charge of the Cana ra Bank, for Ihe mentioned below amounts and Interest thereon. 


r he borrower's attention is invited :a provisions of section 13(S) of the Am. ir respect of lime available to redeem the secured assets, 


Sr 

Nd. 

Name of the 
Borrower^/ 
Guarantors 

Oulstnnding 
Amount 
in Rs. 

Oatc of 
Demand and 
po&eession 
Notice 

Description of 

Immovable Property 

It 

Borrower: 

fvb's Frequency 
Professional 

Services 

Parlners: Nitish 
Prsvin Desai, 

Rs. 34.20,266/- 
{Runees Th ny Four 
Lakh. Twenty 
Thousand Two 
Huncred and Fifty 
only)and interest 

D/N 

20/12/2019 

& P/N 
30‘07/2020 

All that part and pn reel of th e property consisting of ■ 

T Flat No. / Plot No. Shop No. 02, Ground Floor of the Budding "Dattatray 
Ncwas'", Situated at CTS No. 59 Budhwgr Pelfi, Pune-411002 Bounded: On 
the North by : Entrance lobby and 1 hereafter Shop No 1, On the South by j 
S ide Margin of ihe Building On the East by: Parking Area, On the West by: 
Side Merg in of the R U ilding. 


Vaitihav Lawman 
Shindt? 

Guarantor : Pravin 
Datlatray Dosai, 

Dilip Dattatray 

Desai. Akash Pravin 
□asai Nayana 

Pravin Dasai 

Iherean 


2. Flat No. 20i "Dattatray Niwaa' 1 Buiidmg Second Floor of Budding Situated 
al CT S No. 69, B udhwar Path. Pune - 411002. So undad: Nortb - Side Margi 11 
of Ihe Bui uing, South-Flat No. 202, East - Side margin of tbe building. West- 
Flal No. 203. ’ 




3. Flat No 202 "Dattatray Niv^as" Building Second Floor of Bulding Situated 
at CTS No. 6 3, Budhwa^ Peth. Pune 411002. Bounded: North - Flat No. 2C-1, 
South - Side margin of the building, East - Side margin of the building. West - 
FlatNo. 203 

21 

Borrower: 

Sn Dinesh 
kXcgafapua Waisa 
Guarantor: Bharab 

J Kothale 

Rs, 6,18.493,04/- 
(Rupees Six Lakh 
Eighteen Thousand 
Four Hundred Ninety 
Three and Paise Four 
only)and interest 
Iherean 

D/N 

05/12/2019 

& P /N 
30, l 07. f 2020 

All that part end parcel of the property consisting of Ftet No /PtotNp Godown 
No-02. Ground floor CT$ No. 301 Mahalma Phule Peth, Tal Haveli - A 11042 
In Sy. No. i City within the registration sub-district Pune- and district Pun*. 
Bounded : On the Norib by : CTS No. 342, On the South by i CTS No. 30C. 
On the East by: PMC Lane, On the West by: PMC Lane 


Date ; iQlQTl2 020 Authorised Officer, 

Place : Pune Camara Bank 


v Virat Industries Ltd- 

Regd. Office: A-1/2, GlDC Eslale. 
Kabilpoia.NJvsan - 396 4>24, Gujarat. 

NOTICE 

NOTICE is hereby given that the 
rnaatmg of the Bcar u of Directors cf 
the Company will be held on 
Thursday, 1 3th August 2020 
through Video Conference, to 
consider and lake cm record, trie Un¬ 
audited financial results tor the 
quarter ended 30th June, 2020. 

By Order of the Board of Directors 
For Virat Industries Ltd. 


Place: NavEerl 
Dale . D5-DB-i2D2D 


Turly G. GSrldhi 
Ct?mpiiny Sircrctary 


GLANCE FINANCE LIMITED 

C IN, U59i0iM H1394PL C 0513 tt 
Registered office: 5, Kitnh Mahal 
192 Dr. D N Road, Fort 
Mumbai- 4GQD01. 

Phone: [0221.4(^66676/74, 
Fax: 022-r1Q6&G67Tl, 

EmaiE: glanc:e@glancefin com 
Website: www.glancefinanga com 


NOTICE 


Pjr-.suipiL to Rcgulubton 47{1 )fa) of SEB: 
(LODR) ftegulaStons, 20 to, Not-oe »s 
hereby q v en ihet the meeting of the 
Board of Directors to scheduled io be 
held on Monday. 10" August, 2020, 
through video confe'encrg to oons’cer 
end to approve ihe urvyuditod F manciai 
Resun f of trie quade-' er>dec 30* J u ne, 
2020 . 

The said notice may be accessed on 
the company's website at 
www.glanc 0 firanc 0 .ccnn ti"'d may 
also be accessed on (ho slock extfianQe 
wehsite al www-bselndia-com 

ForGlance Finance Limited 
Sd/- 

Chirag Bhuptani 
Compliance Officer 
Place: Mumbai 
Dated : 03.00.2020 


HARYANA LEATHER 
CHEMICALS LTD. 

Clti\ 174999HR1935PLCQ19905 
Regrt. Offt 71-77, HSIIDC Industrial Estate 
HansiRMKUirid-i26WZ{Hsf^i«] 

Carp, Office IMS B, Signature Towers 
Swtfi City - 1 ,Ctihugram - 121001 , Hit 
Ph: 4ti-124-273Mfl0 


NOTICE 

Pursuant lo Requlatipn 29 read wilh 
Ri;gijlat-L>n 47 d Ihe Securities and 
exchange Board of Indra (Listing 
Obligations arid RetpiMions Reqeire- 
mcnls) Regulation. 20IS, ftofurn is 
hereby given Ihlt a meeling oF Ihe 3ofird 
of D rectors -of thn Company w II be hold 
on Tuesday, 1 h a II day of August. 202D 
at D-i4?. Anand foketan, New D#t- 
110021 at 02,00 R W , .iv/er a.'ra, cor-sider 
and t9ke on liJn-audiiedProwsionai 
Financial, ftasufe (Standalnnc) for the 
quarter endod on 30,06.20^0 
The inlnimaltofi oonta rfid InUBS nnticci is 
also avaLable o-n the website of the 
Company ;.e. www.teatherchtm.com and 
ttie website ol the Stock Eitchange i.E. 

Kir Haryana Leather Cfiemicals Lid 

Flare Gurug-am S3LU NAN0A 

Dale. 02.08.2020 Corapa/ry SwMaty 


mm • 


financialexp.epapr. in 



Ahmedabad 
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flft Uniphos Enterprises Limited 

CIN: L242 19G J19G9PLC0015B8 

Rege. OlHica- 11, G.I.D.C., Vtip-:. DIs!.: Vaisad - 395 195. Gujarat. 

Unaudited Financial Results for the quarter ended 30 June, 2020 


[ Quaker ended 

Particulars 


3E C6EG2C' 


Unaudited 


lw;v Income from c^-sUcns 

Nnl Prcjffc/ |kiE&) fa [n? period bflfas '31 1 3 p P i C‘C?P J j?l , 9 J il? rT, 5 
Nel RnDd^: ;iok) fa Ins period alter Ian 

Tina Gcrniae'isittM: Ocj«.-fte lijr lire (/triad |0)ni|irKiTy [iiQlt (or (he fieriofii :i!li:r lax; 

Old OlhBrCcFprEhBTflive nocng !aesrl3«)l 

£gj i> Share Capital 

Ewninys PfetfSFiarS for Re. !'■ each) 

Bash and cil-JlnS (Rs. Par Share) fatf anncalised; 


15.11 

33,255.19 

1.JM.92 


31^3-20-20 


Audited 


22.EB 
(M Ml 

(9E,3T3.4J| 

1.19D.9Z 


30 ’35-231 9 


Unaudited 


file, In La&hs) 


Y-ear ended 


31-03-20-20 


Audited 



1.3SD.BI 


The ibev* s mi «M»ael «l Vi; tfaafWi formal :ir ctuail^rly Fiwtial Recife led wilh llie Slock rvc-Miiyr; under Reynlnlkifi 33 tfl IK grni iUsIP-kj -QblkjalKniS &-trl Psckisur* 
Raquiier^anlsl Reju ?dce&, 2C' 5 fas -j | iqrnai <? tfe Oesdany financia Reeills arn av-a^tle ?n lira wabsha of na Cprrpsny st www.wlenline.aoTi and may a ao he ae^eaad ?r 
the ^eirateQl the Slock Emchanges, i.e„ B££ LiKrted (&££) atwww.bulndla.cont ana Mafanal Stock Ekcnanye al li d s Lrmted i 'JSl: al www.naeindia.caHn, wnare Ihe equity Mares 
ill Him OOinptirtf 3+liSed 

Ngbt: hi.: yhn.i? .iii;.ii.rili.:i: fryi i^yl raB.i 15 wyrc "uvig*vd uy Mil.: Aujil Cgnmilfa grid Ihur/jglfa upprcvuii ?/!1l'iri mjojt-K] pf^ig Eli.sirH of Dfatlprs-fald an 04../Vugu5l. 3C£0 

Fd- Jr :il"!K Enk.-priscs Lirrlcd 


Plnca Mumbai 
□ate . 04 A L ■-.)(. 5-1. iOZD 


Riijnikarl Cevid.ii Eiirul? 
Chainnan and Mgnapinff Dirurtur 
PIN SDiaCilDi 


j* Home First Finance Company India Limited 
hOtfiOTifSt CIN:U65990MH2010PTC2M7Q3. Website: homefirstindia.com 
t*v*r*%, w wm phoneNtJ> , 180030008425 | Email ID: E 0 anfirst@h 0 mefirstind 3 a.c 0 m 


DATE OF E-AUCTION/TIME 2(1/03/2020 FROM 11 A.M, to 2 P.M. with unlimited extension of 5 minutes each. 

LAST DATE & TIME OF SUBMISSION OF EMD & DOCUMENTS - (ONLINE & HARD COPY IS 13/08/2020 UPTO 5.00 PM) 


Sale of Movable fclTirrcvable As3et Changed to HOrJE FIRST under Securitization a«c Reconstruction of F'nancial Assets and Enforcement of Security Interest Act. 2-M2 
(ho.54 of 2002). Whereas, tire Author zed Off-cerof Heme Hrs: Finance Company hdia Limited (herein a*ter referred as'HOME FIRST 1 ), hasten possession m Ihe fallowing 
pncpertyi'es pursuant to ihe -olioe issued under Section 13i2)on27i l 0&2020. read along with Hve Security rferest (Enforcement) Rules 2002 n the lolloping loan *co:unl with 
right 10 se' ihe some on 'AS IS WHERE IS EASI3 and AS IS WHAT IS BASIS" for realization of HOME FIRST’S dues ous interest as detailed hereunder and whereas 
consequent upon failure 1o repay Ihetfaes. toe tinders g-ed in exercise of power conferred under Section T 3*(^2> oFthe said Act proposes to realize HOME FIRSTS dues by sate 
or ihe said property.'ies The sale w'lf be done by the undesigned Ihrough e-auction platform proceed at ihe Web Ports: (httjk/j^rfaesi.auctiont^er.net} Bid Increment 
Amount-Rs. 10,COCA. 


Name fifth# 
Account' 
Guarantors 


__ Borrcwer(s): 
Dhamencrasiinh 
Sotenkee and 

Soluiiki 


Detarls of prapertyf 
owner of the property 


Outstanding 
AmtHiFrt as on 

Fla: No 150. arimeasunnfl 1 30 Sq Dcmand No,icc 
Yards i.e. 112 Sq Mbs H:.:-ding A 0 
Vislwa Park, Mole Vaiana Rarnpura fli|Yn,ofioii I 'v ic.inmrci 1 
Shankreslwar Reid 

IlaiSo' 3 "' 03 " 1, Al,m5dabad chargeViht^n 

D 3/02/2020 


Earnest Money 
DepciHi: (EMD; (Rs.) 


Rs, 5,32.500,'- 


fts- OUSSf- 
>;ifl% of Reserve P-rlca) 


Data a time of 
ernsite Inspeciron 
of the property 


Q&Q&.™ to 
17/09/2020 
111 a AM Jfl 5.DB PM 
(AO - Mr. 

Chandansmgh Charan; 
Mob: 8401561537) 


Last dele ter 
Submis$ifiit of 
EMD ;F.s.| and 
ether dCituments. 


lg/0S.‘2D2(3 
Up to 5 P M 


Dal# of 
E’auctiorv 
Tima 


20, 1 03,'2020 
11 A.M. to 
2 P.M. with 
unlimited 
extension of 
5 minutes each . 


E-Auction Semce Provider 


M/s E-Procurement Technologms Ltd-Auction Tiger, 

Hardik Goswami (Head Office): 7961200519/9978434773 
Akash Kahre (Regiorai executive;: 3833353547 
Helpline number: 92S5562821-07960136837/342/881/330 
Mai 1C: maharashlra@aucElantlger.net 
Website: http7/sarfaesi.auctionti^er.net 


E-Auctron Website 
.'For Details 


http:,' l www.hornefi rslrndto.com 
imps f/sarfaflsi.aucUonitigBr,nat 


Ai'c No: for 
depositing EMD 
:othe r rrmpunl 


9120200352611117- 
Home Firs) Flnant# 
Company India 
Limited - 
Axis Bank Ltd.. 

Ml DC, AndJieri East. 


Branch 
IFSC Code 


SJTIBOD00395 


Name of 
B^noficiary 


Hfim# First 
Finance Company 
Indi# Limited 


TERMS & CONDITIONS: 

The E-Auclicn is bci-'-g hold on "AS 15 WHERE 55' and "AS IS WHAT'S BAS IS" and will be conducted ’On Line'. Tie action will be conducted through HOME FIRST'S 
approved service provide M>'s E-PrtKUtemenl T^chnrfiyyie& Ltd -Auriipr- Tger h( ihe web Pyrin: hitpsir/sarfeosl.aytliontiger net, E-Auction Tender Documsnt 
containing online taudion bid fem dedar^licn, General Terms £ Conditions erf online auctan sale are avc able at Portal Site. To Ihe best of knowledge and 


constlute and will nc-1 be deemed to const-lute any commitment as any representation of HOME FIRST The property is being sole with all the existing end tolure 
e-’cu.nbrances whether known, orunkroar. to HOME FIRST. The Aulho'-sod Officer,' Secured Creditor shall not be rospons bio in any way for ary ihirc-party dams/ 
rights/dufis, ; Iih sale shall subject lo p.ites.'conditions prasr.'.-bad uri(l#r ihe sacuritizaliori and Rficynjlructwn -or Financia A^tsanri Enforcem^nl of Security 
interest Acl, 2002, Other terms i condilions o-f the e-auction are published in Ihe following websiles. 31. hl!p;//www. homefirsli nd ia, com. 02. 
httpE.:/:'sarfae&:.auctiontrger. net. - 


STATUTORY 15 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2W2 


The bomower: guarantors are hereby notified lo cay ihe sum as meriiioncd in the demand notice along with upto date interest and ancillary expenses before the date of e- 
Auclion. failing *tiich the property will be auctioned-' scld and balance dues, if any, will be recovered wiBi interest and cost. 

Date: 03/33/2020, Signed by Authorized Officer, 

Fla ce: Ah medebad Home First Fi na nee Cum pa try Ind i n Unfitted 


FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

MRUGESH TRADING LIMITED 

Registered Office: Warden House, 340 j.j. Ftoed r Bycuiia, Mumhai' 430003, Maharashtra r India 
Tfel: +91 - 022-23027900 | Fait +91-022-23077231 
Email: coEec@mrugDshtrading.com j Website: www.mrugDEhtrading.com 


Open ofler (“offflr") For acquisition of up to 1,10,250 (One Lakh Ten. ThcKisand Two Fifty} tolly paid-up equity shares al 
face value of T IQ/* (Rupees Ten only) eacli Equity Shires") representing 45 OO^t (forty five percam) al ths fatal issuEd. 
outstanding and fully paid equity share capital carrying voting rights at a price of T 1!^'- (Rupees T>.v 2 lve Only) per Equity 
Shares plus intoresl <§> 10% p.a. per spiity share for delay ir payment beyond schedule payment Pale payable in cash of 
Mrugesti Trading Limited ("MRUITT or "tire TARGET COMPANY" or "TG"i, J rom the Public Bhareroldefs af the IsrgEl 
Company by M/s Rajdarbar Capital’ PrivatE Limited (fc-rmBriy knewn as V K Fisca Services Private Limited) piereinafter 
referred to-as "Acquirer"). 

This advertisement rAdverti&EniErtt") is being issued by Fedex Securities Private Limited (foriTErty Known as Fsdex 
Securities Limited) the ("Manager to Ihe Oiler"/ "Manager’'), for and on behal of the Acquirer, pursuant 10 aid in 
compliance wilh SEE I circular bearing number SEE LCIR 'CFD DCRI 'CIR-P/2020/S3 dated May 14. 2020 and SEBI circular 
bearing number SEE I/HO/ C FElEiC FL2,iC I R.'P,'2020,' 13 9 dated July 27. 2020 ("SEBI Relaxation Circulars") to supplemenl. 

a. The Public Announcement ("PA") in connection with ihe open ofler, made by the Manager to ihe Offer on behall a( toe 
Acquirer ao September 12, 2019. 

b. The Detailed Public Stalemenl rDPS": in connecliai wlh thE o^sn atfer, published on September 13. 2019 in the 
following newspapers: Fr-ancial Express (Ei^'isu. a-editions), Jansatta (Hindi a editions} and Nfumba Mitra ; Marathi. 
Mumbai Edrtianl and 

c. The Letter of atfer dated August 04 2029 in connectiofl with the offer ("LOF"). 

Capitalized lerms use# but not defined in this Advertisement shall have the same meaning assigned la such Tonus in toe PA. 
DPS & LDP, unless otherwise defined 

Ihe sliarelinldCTS al the torgel cmnpany are requested to kindly note the tallowing Intarmalimi 
I. CompFetion of Pispdlch 

In terms of ihe SEBI Relaxation Circular as mentioned above and in Irgtrt of toe C0VI0 19 situation, the LDF has been 
eleclncnically dispatched on August 4. 2320 lo all the Public Shareholders holding Equity Shares as on IdE-nlified Date 
(i.e. July 28 2029) and who have registered their ema \ ids with tire Depositories and-'or toe Targel Company. However, 
physic a dispatch of LOF will be send lo toose public shareholders of the Target Company, who make request lo toe 
Registrar to thE o^fer or toe Manager lo toe Drier. 

If. Availability ol Letter Of 9ffer 

a) Ttw LOF atong wrth Perm of Accsprancc-ciim-Acftogwledgemeni wii bn ava nlilc on ihs respective websites of SEGI 
(www.scbi.gov.in.), too Target Company (www mruges-hlrading cfim). ttte Manager to too Offer (www.tedrtoc.in) and 
ton Registrar to Ihe Ofler (www.llntenijme.cp.ln), In addition to the websites ol BSE Limited (www.oselndla.coni}, 

b) The Public Sharehoicle-rs may contact ihe toiiowmg persons tor receiving a soft copy of ihe LOF and toe Form oi 
Acceptanc+cum-Acknowto^memt 


FEDEX SECURITIES PRIVATE LIMITED 

iTomierfr totouw? as Fedex Securities Limited) 

3rd Fluor. E Wing, Jay Chambers, Wanda Patkar Road Vile 
Fana <E), Mumbai 480 057, Maharasiilra, htoia 
Tel No.: +31 m-mmo S Fan Wo.: 022 2616 69&6 
E-mail: mb@tedscc in | V/ehslie: fiitp7Awww.tedscc.liV 
Canted Purser. Flinkesti Saraiya 


II. Briel Schedule of Activities 
The schedule of major activities set iorth below 


LINK IF1TEME INDIA PRIVATE LIMITED 

C-101. ISt F ucr, 247 Park. Lai Bahadur Stiastri Marg. 
Vikhrali fWest), Mumbai -4QOOS3. Maftaraslrlra, in?*ia 
Tel H0.; 022 4913 6200 Fa^ Na: 022 4910 0195 
E-mail: ffiriigeshtrading.tifleftgliflKintifne co.in 
WfldSftt: www.lurJdntiW-CO r 
Contact PersQfi: Sumeet Dc&nsandc 


Sr No. 

Activity 

Dele 

Day 

1. 

Dale ot comms-icemenl of the Tendering Period (Drier Operaag Date! 

August 11.2D2Q 

Tuesday 

1 

Dale ol expiral/on ul toe Tendering Period '.Ofler Olasing Date) 

August 2^ 2020 

Monday 

0 

Last date of CMimurifcatiftg oi rejection'' accepterice and paymeto oi 
consideration lor accepted tendws,.' return m 1 anexpected snares 

S^CiE^ti^r 07. 2020 

Monday 

4 

Issue of Post-Ofler advertisement 

&0ptfniEwr14. 2020 


5. 

Last date for f ng the- mpoil with 5ESI 

Septcmtwr 14, 2020 

Monday 


IV. Olhei Infarmalhw 

1. The information contained in this Advertisement is in accordance with the SEBI Relaxation Circulars. 

'?. Details relating in ttto procedure for tendenos the Equity Shares a-re mon> partcularly sot our in the LDF. 

3 The Acquirer accepte lull respunsibiluy for Ihe inlormatiun contained in this Advertisement and also for the obligations ol 
the Acquire? laid down in the SEBI (SA5T| Regulations, 2011 and subsequem amendments made thereto. 

A All other terms and conditions in ihe PA. 3PS i LQP remain unchanged. 

5 The Adver tisement will also he available or website or SEBI ai (www.sebl go v.iri). websits of BSE Limited (www.bseindte.com), 
the Target Company (www mrugeswrading com), Registrar to toe Oiler (www.ftnMntime tu.in) & toe Manager lo the Ofler 
(wwledsec in) 


ISSUED FOR AMD ON BEHALF OF THE ACQUIRER BY: 


FEDEX SECURITIES PRIVATE LIMITED 

vk (ForiTienV known as Fedex Securities Untiled) 

—W 3* Floor. Jay Chambens, Nanda Palkar Road, Vile Parte (Eash, Mumbai 430 057 
Tel. Md.: +91 81049S5249 | Em a it: mb@tedsec .In 
Canted Ptisan: R-rketo Snraiya | SEBI Registration Number: INM000010163 


For and on behalf al the Acquirer 
Rajdarfaur Capital Private Limited 

Sd/- 
Arun Dupta 
Authorited Signatary 

Place: Agra. Ltoar Pradesh Date: AugusE94. 2020. 


For 

Advertising in 

TENDER PAGES 

Coni act 

JITENDRA PATH 

Mobile No,: 
9029012015 
Landline No.: 
67440215 


GARNET 


GARNET INTERNATIONAL LIMITED 

CIN No.: L74110MH1995PLC093448 

Regd. Off:- 901, Raheja Chambers, Free Press Journal Marg, Nariman Point 
Mumbai-400021, Maharashtra Tel No.: 91-022-22820714; +91-22 22820715 
Email ID: info@garnetint.com Website: www.garnetint.com 

Audited Standalone and Consolidated Financial results for the quarter 
and year ended 31st March, 2020 


(Rs. In Lacs) 


Particulars 


- Conso lid a t e d- 

■QuarterEnded' —r-Year smted' 




Total Income from Operations 24781 

Net Profit/ (Loss) for the period(before tax 

Exceptional and/or Extraordinary items) (171.50) 

Net Profit/ (Loss) for the period before 

tax (after Exceptional and/or 

Extraordinary items) (171.50) 

Net Profit/ (Loss) for the period after 

tax (after Exceptional and/or 

Extraordinary items) (108.48) 

Total Comprehensive Income for the 

period [ comprising Profit/ (Loss) for the 

period (after tax) and Other 

Comprehensive Income (after tax)] (108.44) 

Equity Share Capital 1,963.50 

Reserves (excluding Revaluation Reserve) 

as shown in Audited Balance sheet of 

the previous year 

Earnings Per Share (of Rs.10/- each) 

(for continuing and discontiued operations) 

a. Basic (0.55) 

b. Diluted (0.55) 


24.31 J -3537 ~1708179 ■ —23378C 

(171.50) (236.01) (1,253.68) (1,219.18 

(171.50) (236.01) (1,253.68) (1,219.18 


(108.48) (236.01) (1,032.55) (1,156.16 


(235.90) (1,032.69) (1,156.16 
1,963.50 1,952.81 


(1.20) (5.29 

(1.20) (5.29 



356.9E 423.82 1 ,460.31 

(149.55) (173.42) (1,209.87 

(149.55) (173.42) (1,209.87 

(102.02) (185.82) (990.22 


(101.99 (185.71) (990.38 
1,963.50 1,963.50 1,952.8: 


8,309.7/ 

(5,994.23 

(5,994.23 

(5,774.59 


(5,774.63 

1,952.8/ 


2,376.4 


e above is an abstract of the detailed format of Ouarterly Financial Results - As per 
33 of the SEBI (Listing and Obligation the Disclosure Requirements) Regulations, 2015. 
Company's website www.garnetint.com and on the BSE website. 


Place: Mumbai 
Dated : 31st July, 2020 


ompliant file with the Stock Exchanges under Regulatioi 
The full format of the Financial results are available on the 

For Garnet International Limitec 
Ramakant Gaggai 
Managing Directoi 
DIN: 01019838 


HESTER 


HiSTER BIOSOENCES LIMITED 

CIN:L9999SGJ19S7PLC022333 

Registered Office: 1st Fleur, Pushpak, Pandivali Circle, Matilal Hirabhat Road. Ahmedabad - 3300D6. Gujarat Pliune: 
+ 91 79 26445106 Fax: +91 79 26445105 E-Mail: maiChester.in Website: urwVY.lfesier.ini 


Notice of 33rd Annual General Meeting r E-voting Information and Book Closure 

Notice is hereby given that the 33rd Annual General b'ueLiritf ( v AGM"i uf (he Cumperiv will be held on Friday, 4 Sup?ember 202D at 11:00 d.rn. through 
Video Conference i.VCh Other Audio Vusual Weans (0AVM) to transect the business as sel out in the Notice of ihe AGM, which is being circulated lor 
conveying the AGM, 

In the view of continuing CDVID 19 pandemic, the Government of India, Ministry of Corporate Affairs, vide its circular Ho, 14/2020 deled 8 April 2020, 
Circular Na. 17/20 20 dated 13 April 20 2 G and Circular No. 20'2020 (fated 5 May 2020 and also Securities Ex change Board of India, vidfl its circular no. 
SEEI/H0/CF0|CW1D1 i'CIR/PJ2D20i | 79 dated 12 May 2D2G [Circulars), have permitted the holding of AGM through VO/OAVM, without the physical 
presence ol the Members at the common venue. In compliance with these circulars acid the relevant provisions a I the Companies Act, 2013 and the S EBI 
i Listing Obligations and Disclosure Requirements) Regulations, 2015 r the AGM of the Members of the Company will be held through VC, 1 0AVM. 

In accordance with the aforesaid Circulars, Notice of the AGM along with the Annual Report 2019-20 is being sent only by electronic made to shose 
members whose E-mail addresses are registered with the Company/Depositories. Members may note that the Notice AGM and Annual Report 2D1EP20 
will also be available dm (ha Company's \'i ubsitu: uuww.hestur.in. Website al Stack Exchanges ire. 3St Limited a! WWw.hseiftdi&.Cdffi and National 
Stock Exchange of India Limited at www.nseindia.com, and Ilia AGM No lice is also a variable on the website of C DSL I agency for providing the Remote 
e-voting facility) i.e. www.evotingindia.com. Members can attend and participant in ihe AGM through ihe VC/OAVM facility only. The instructions for 
joining the- AGM am provided in I ha Notice of AGM. Mcmhurs all an ding the mac-ling through VC/OAVM shall be counted far the purpose of mdtnning the 
quorum as per Section 103 of Hie Companies Act, 2013. 

Notice of 33rd Annual General Mailing will he sent to ihe shareholders holding shares as on cut-off for (he sending in accordance- with the applicable 
laws o n their reqis tv red e-mail addresses in due course. 

Notice also hereby given that pursuant lo fhn provisions of Section 91 of the Companies Act.. 2013 P'Ael"] and the applicable rules framed thereunder 
lhal the Register ol Members and Share Transfer Books of the Company will remain Closed from Saturday, 29 August 2020 lo Friday, 4 September 
2020 fbothdays inclusive! for the purpose of 33rd AGM ofthe Company. 

Pursuant to the provisions of Section 108 ol the Act and Rule 20 of the Companies (Management and Administration) Rules, 2014. as amended and 
Regulation 44 of the SEBI <i 0DRJ Regulations, 2015, the Members are provided with the facility to cost their votes on gfl resolutions as set forth in the 
No tioEi c:: nvening the AGM u sing remote elec tro ni u vo ti ng yst m 11 (mini e e- va ( in g) pro vided by C D SL. Ad di E id na il y. I he Compa ny is prov id ing E he fa cility 
of voting through e-voting system during the AGM ["e-voting"]. The voting rights of Members shall be in proportion to the equity shares held by thorn in 
(he paid-up equity share capital of the Company as on Friday, 23 August 20201 Cut-off Date,!. 

The remote e-voting period commence on Tuesday, 1 September 2020 at 9,00 am and will end on Thursday, 3 September 2020 at S,00 p.m. During 
Shis period, Ihe Members may cast iheir vote electronically and the e-voting module shall be disabled by CDSL thereafter, Those Members, who shall be 
prcooni in lhe AGM through VC/OAVM facility and had nol cost tfiuir votes an Resolutions ttnaugh remote c-vaiing end arc Otherwise not harred from 
doing so, shall be eligible to vote through e-voting system during the AGM. The Members who have cast their voles by remote e-voting prior to the AGM 
may al s o atte nd 'parti cipate rn the AGM throu gh V C/0 A V M but sh al l no l be ent (tied to c ast l heir votes again. 

Any person, who acquires shares of the Company and becomes a member of the Company alter the AGM Notice has been sent electronically by the 
Company, and holds shares as on cut-off date; may obtain Login ID and password by sending request to helpdesk evotingindia.com. However, if he/she is 
already regislern'd with COSL for remoter; voting, then hn.'sli;: can use his/her existing User ID and password for casting ihe votes. 

In case Members) have not registered their email addresses with ihe Company/Depository, please follow the below instructions to register e-mail 
address for obtaining Annual Report anil login details far s voting: 

* for members holding shores in Physical mode; ■ Kindly log in to the website of our RTA, Link Intime indie Private Lid-, www.linkintime.co,in under 
friveslGF Sflrvices EmailfBunk detail Ragislration - Fill in :he; del ails like Fulio No. r Hauru of shareholder and upload Ihe raquiTod document si. u.sl an nod 
copy ol the share certificate (front and back), PAN (self-attested scanned copy of PAN card!, AADHAR (sell-attested scanned copy of Aadhar Card) and 
submit. 

* For members holding shares in Deniat mode:-The shareholder may please contact ihe Depository Panic ip an M “DPI and register the email address and 
hank accouni detail sin the demat account as per the process followed and advised hy the DP. 

In case you have any queries or issues regarding e-votmg. shareholders may refer the Frequently Asked Questions |FAQs) and e-voling manual available 
at www.evolingindia.com, under the help section or write email to helpdesk.evoting|5)cdslindla.com or contact Mr. Nitin Kunder 1022- 23053733) or 
Mr. M ehbuu b La khan i (022-23QSB543) or Mr. Rakesh □ aEvi (022-2305 85421. 

By order of ihe Board of Oireiiturs 
Fur Hester Biusciences Limited 

□ ate: 04.DS.2020 Rajiv Gandhi 

Place: Ahmadatred CEO & Managing Director 



Ptmsn Abiftij In Life Brienres 

SeQuent Scientific Limited 


cin : Lqgg^MrmasPLCctes&as 


Registered Office : 301, 3 ,J Floor, 'Dosli Pinnacle 1 , Plot No. E7, Head Na. 22, Wayle Industries Estate, Tliane (W) - ADO 604, Maharashtra 
Tel.; +91 22 41114777 EmailIDunvg^ qrrafat ionsffisequent.in Website: www.sequent.in 


NOTICE OF THE THIRTY FIFTH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION 


Notice is hereby given i liut: 

1) The Thirty Fifth Annual General Meeting (AGM) of the Company k> scheduled to be field on Tuesday. August 25,202(1 at 11 :(NJ A.M. through Video 
Conferencing (VC.i/Other Audio-Visual Means (OAVM). In compliance with General Circular numbers 14/2020.17/2020 and 20/2020 issued by (he 
Ministry ot Corporate Affairs (MCA) and Circular number SEBI/HO/CFD/CMD1/CIR/PI202Q/79 issued by the Securities and Exchange Board of India 
(SEBI) (hereinafter collectively referred to as ‘Circulars ■}. Companies arc allowed lohold AGMsthrough VC/OAVM. withoul the physical presence of 
Mfimber&at a common venue. ] lenee.lhe AGM ot'lhe Company is lieiug held through VC/OAVM to iransacl the businesses us set to nil in the Notice ol'tlie 
AGM dated July 30.2020. 

2) [neoinpLiance with the LTieulars, electronic copies oi'Lhe Notice of AGM and Armual Reptsrt 201^-20 have Iseen seiitlo mil. the Members wlio.se e-mail Ids 
arc registered with ihe Company/Deiwsitory PnnicipantCs) These documents are also available on the website of iheCompsmy at www sequent in, SttK'k 
Exchange websites at www.nseindia.coni and ivww.hscinctia.com and on ihe websilcofKFin Technologies Private Limited (KFin) al 
h» os:7/evotLnii.karv v.coin: . The J i s paldi o f N utice of rlie AGM through e-mat k lias been com pleted on August 3.2020. 

3) Members holding Shares either in physical form or dematerialised form as on cut-off dale ire. August 18, 2020. may cast their vote electronicalLy on the 
businesses as set furLh in the Notice of the AGM through e-voting facility (remote e-voting) or e-votmg system at the AGM provided by Kiln. 

4) Members arc hereby informed thnl: 

a) The cul-off date for determining the eligibility tovote byelcclrontc means orallhe AGM is Tuesday, Auguss IS, 2Q20. A person whose name is recorded 
in (he Regi.sler of Members or in the Register of Beneficial Owners maintained by the depositories as on the cut-off date only >,halt be entitled lo avail the 
facility of remote e-voting as well as voting at the AGM, 

b) 1"hi: remutve-volinj; shall commence on Thurwbty, Augusl 20,2020 (9.00 a-m. 1ST) and ends on Monday, August 24,2020 (5-00 p.m. 1ST). E-voting 
slialJ not be allowed beyond 5,OO p.m. on August 24,202Q. 

c) The Nniice is emailed i o Members, whose names appear in the Register of Members/list of Beneficial Owners as on July 3 1. 2020. Membens w ho have 
acquired shares after tlie dispatch of Notice and before the cuL off date ire. August L&, 202(1 may approach KFin for issuance of the L-serLL} and Password 
for exercising Iheir nghl U1 vole by electron ic means. 

dDOnee the votes on a resolution is cast by the Member, the Member shall not be allowed to change it subsequently. 

5) The laciliiy for voting slmll also be maLle available during the Meetingand the Members all ending i he AGM who have mu already casi iheir vole hy reniote 
e-volinp shall be able to exercise their vole through e -voting system at she AGM. 

fi J Members who have crested iheir vole (h rough n-rnoie e-veil ini' prior ihe AGM :n:iy atleml the AGM hul shall nel he entitled to c;isl ihi'ir voles again. 

7) The mannei'of remote e-voiing for Members holding shares in de materialized mode, physical mode and for Members who liave not registeted their email 
addresses is provided in the Notice of ihe AGM- tn this regarrt^ Members who have not regislered (heir email address may temporarily get iheir email address 
and mobile number registered with the Company's Registrar, by clicking the 1 ink. hi lps://ris. kl i n l ech, co m/eniai I re j> i st rat i on/ for getting the soticopy of 
N< U ice of AGM and A rm.ua) Repi Jrl :md e-vi >1 i ng i n x I ruv! i ons along wil h I he 1J Her 3IJ amt Pa ww/ >n L 

S) lu case of any queries, you may refer the Frequently Asked Questions and e-voting User Manual for Members available at the download section of 
1 1 1tps:// l. l v<> ting,karvy.coni/ orctml:>cl KFin jI lbc^following: 

krinTGi'lmiilii^N Privdi: [.iinitL'd 

Selenium Tower-If, Plot No. 31 & 32* Financial District. 

Nantikrarngnda. Serilingampally, l-Eyderabad- .S(Xl-0.12. 

Contact Persons: Mr. B. V, Kishore fly ortfar of the Boa rd 

Contact Numbers: 040-671 fi 2222or 1 -900-3454-001 (Toll freej SeQuent Scientific Limited 

Lmai L id: einward ristSkfiniechreom 

Pla ce: Thane Krunal Shah 

Data: Angus! 05. 20?fl Ccmpdny Secretary h Ccmpliunce Officer 


•• • 


Ahmedabad 


finaneialexp.epapr.in 
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• POLITICAL INTERFERENCE? 

TikTok, Trump and an impulse to 
act as CEO to corporate America 



His interventions in 
company dealings are 
a departure from the 
approach of his 
predecessors 

Washington 


PRESIDENT TRUMP CAM¬ 
PAIGNED on a promise to run 
the economy like his business 
empire. And for almost four 
years, he has unabashedly 
wielded the power of the pres¬ 
idency to insert himself into 
corporate affairs, helping some 
companies and punishing oth¬ 
ers in line with his instincts 
and inclinations. 

The latest target of his 
attention is TikTok, the Chi¬ 
nese-owned social media app 
under scrutiny for potentially 
providing the Chinese govern¬ 
ment with access to American 
user data. After threatening on 
Friday to ban the app from the 
United States, Trump reversed 
course, saying he would allow 
TikTok to keep operating if it 
were sold to an American 
owner. 


At the White House on 
Monday, Trump said that Tik¬ 
Tok would be shut down in the 
United States on September 15 
unless Microsoft or another 
"very American" company pur¬ 
chased it, and that he had told 
Microsoft's chief executive in a 
call over the weekend to "go 
ahead" with the acquisition. 

He also argued that the 
United States should receive 
money in return for letting the 
deal happen, without explain¬ 
ing how that would work. "A 
very substantial portion of that 
price is going to have to come 
into the Treasury of the United 
States, because we're making it 
possible for this deal to hap¬ 
pen," he said. 

Given the national security 
concerns, Trump had the right 
to sign off on a plan to mitigate 
any risks TikTok posed. But the 
events followed a pattern that 
Trump set early on in his pres¬ 
idency, in which some of the 
world's most powerful compa¬ 
nies have found themselves at 
his whims. 

Daniel Price, a former eco¬ 
nomics adviser to President 
George W. Bush, said Trump's 


reversal on TikTok was "just 
another example of the presi¬ 
dent's undisciplined and 
impulsive decision-making 
style, so bewildering to friend 
and foe alike." 

"China presents serious 
security and economic chal¬ 
lenges," Price said."But Trump's 
erratic oscillation from adora¬ 
tion to demonisation has cer¬ 
tainly harmed US business 
interests, and actually dimin¬ 
ished our ability to influence 
China or rally allies to assist in 
that effort." Unlike his prede¬ 


cessors, Trump has frequently 
waded in to berate or praise 
executives and try to influence 
their operations. He attacked 
Carrier and General Motors 
over plant-closing decisions, 
badgered Boeing to lower 
prices and used Chinese com¬ 
panies as bargaining chips in 
negotiations with Beijing. 

While past Republican 
administrations disapproved 
of government intervention in 
the market, Trump has had no 
qualms about taking a heavier 
hand, favouring industrial pol¬ 


icy and a more managed 
approach to trade. 

And when a company's fate 
is at stake because of govern¬ 
ment actions - as when the 
Clinton administration filed 
an antitrust case against 
Microsoft, saying it threatened 
innovation in the nascent 
internet - presidents have usu¬ 
ally kept their involvement at 
arm's length to avoid charges 
of political interference. 

Trump has not. He has par¬ 
ticularly taken aim at multina¬ 
tional companies that he says 
have made fools of past Amer¬ 
ican policymakers. 

He signalled his approach 
even as a candidate. When 
United Technologies decided 
to close its Carrier subsidiary's 
plant in Indianapolis in 2016 
and move furnace production 
to Mexico, Trump seized on the 
incident, asserting that only he 
could get companies to stop 
moving jobs abroad. He threat¬ 
ened to hit Carrier furnaces 
from Mexico with 3 5 percent 
tariffs and promised to call the 
company's executives. In the 
end, he predicted, they would 
capitulate. — NYT 


TikTok influencers mourn likely 
ban, flock to rival Instagram 


BLOOMBERG 

New York/San Francisco, 
August 4 


DAYS AFTER THE US govern¬ 
ment challenged Facebook 
Inc's growing power over social 
media in a Congressional hear¬ 
ing, the Trump administration 
handed the company a gift. 

Late last week, the presi¬ 
dent said he planned to shut 
down Facebook's most formi¬ 
dable challenger: Chinese- 
owned video-sharing app Tik¬ 
Tok. That threat sparked a 
panic among users that their 
digital clubhouse would soon 
be taken away or sold to 
Microsoft Corp - and sent 
many popular TikTokers racing 
to move their creative endeav¬ 
ours to Instagram, the rival 
mobile app owned by Face- 
book. 

But shifting to Instagram is 
an unsatisfying solution, said 
Max Beaumont, who built a 
following on TikTok docu¬ 
menting his journey of self- 
improvement with videos 
about diet and skin care. Tik¬ 
Tok has become "fundamen¬ 
tally an escape for a generation 
right now in isolation, espe¬ 
cially, that needs it," he said. 
"Just because you can have a 
massive following on some¬ 
thing like TikTok doesn't nec¬ 



essarily translate over to 
YouTube or to Instagram or to 
some of these others." 

Beaumont organised an 
open letter with signatories 
who had hundreds of thou¬ 
sands, or millions, of followers, 
asking Trump to keep TikTok 
alive. 

TikTok has garnered wide¬ 
spread appeal through its lip¬ 
syncing and dance videos and 
a formidable artificial intelli¬ 
gence algorithm that feeds 
fans an endless stream of more 
of what they love. It's also 
become a lightning rod in ris¬ 
ing geopolitical tensions 
between the US and China, 
which have worsened amid the 
coronavirus pandemic. 

US politicians have 
expressed concern that TikTok, 
ownedby one of China's largest 
tech companies, is amassing 
data on millions of American 
users and could be compelled 
to hand it over to the Chinese 


government. TikTok has 
repeatedly denied those accu¬ 
sations, but Trump seems 
adamant about taking some 
action against the company 
nonetheless. The president 
said Monday that TikTok will 
have to close in the US by Sept. 
15 unless there's a deal to sell 
the domestic network to a US 
company. He also said the US 
government will have to be 
paid a "substantial amount of 
money" as part of any deal. 

TikTok's troubles come just 
as Facebook is facing several 
US antitrust probes. Facebook 
Chief Executive Officer Mark 
Zuckerberg was questioned, 
along with his peers at other 
leading US tech companies 
who are also under scrutiny, at 
a Congressional committee 
hearing last week. At the meet¬ 
ing, Members of the House of 
Representatives presented 
documents showing that Face- 
book purchased Instagram in 
2012 primarily to eliminate 
what was then a rising com¬ 
petitor. Zuckerberg argued 
that any weakening of US tech¬ 
nology companies, such as a 
breakup on antitrust grounds, 
would only strengthen China 
and its influence over the 
internet and other technology. 
But US restrictions on TikTok 
could also prove the reverse. 


China’s expanding global footprint roils a reluctant NATO 


China team interviewed 
Wuhan scientists over 
virus origins, WHO says 



REUTERS 

Geneva, August 4 


A WORLD HEALTH Organiza¬ 
tion team in China to probe the 
origins of Covid-19 had 
"extensive discussions" and 
exchanges with scientists in 
Wuhan where the outbreak 
was first detected, a 
spokesman said on Tuesday. 

The talks included updates 
on animal health research, he 
said. China shut down a 
wildlife market in Wuhan at 
the start of the outbreak, a day 
after discovering some 
patients were vendors or deal¬ 
ers. 



The results of the WHO 
investigation are keenly 
awaited by scientists and 
governments around the 
world, none more so than 
Washington, which 
lobbied hard for the 
mission 


BLOOMBERG 

Berlin/London, August 4 


ON AN OVERCAST morning 
last month, Serbia's President 
Aleksandar Vucic arrived at a 
military airport near Belgrade 
to pose with six Chinese-made 
attack drones. 

They have a long range, 
they can shoot at targets from 
a distance of nine kilometres 
and record the terrain, objects 
of interest to Serbia deep 
within enemy territory," Vucic 
said standing alongside Ser¬ 
bian troops clad in berets and 
face masks to protect against 
Covid-19. 

The purchase of the six 
pilotless aircraft by the NATO 
partner makes Serbia the first 
European country to deploy 
Chinese combat drones. It also 


underscores China's broaden¬ 
ing strategic footprint on 
NATO's doorstep, from cyber¬ 
attacks and intellectual prop¬ 
erty theft to strategic invest¬ 
ment through its Belt and 
Road Initiative. 

China's actions are prod¬ 
ding the North Atlantic Treaty 
Organization to pivot to Asia, a 
potential sea change that's 
roiling an alliance that was cre¬ 
ated to protect Europe against 
the Soviet Union and then Rus¬ 
sia. China's growing influence 
in the Balkans mirrors its push 
into other areas previously 
dominated by Russia. The Belt 
and Road enterprise already 
has made it a major player in 
Central Asian politics. 

The moves could bolster 
the case made by the US, which 
has struggled to persuade 


allies to join it in confronting 
an increasingly assertive 
China. But other NATO mem¬ 
bers are cool to that prospect, 
inclined to keep doing busi¬ 
ness with China - and disin¬ 
clined to follow the lead of 
President Donald Trump, who 
criticises the European allies 
for not spending enough on 
defence, unilaterally withdrew 


from the Paris climate accord 
and quit the 2015 Iran nuclear 
deal over loud objections on 
the continent. 

The "America First" 
approach that has alienated 
traditional US friends was 
underscored by the Pentagon's 
announcement last week that 
it will pull 12,000 troops out of 
Germany and send more than 


half of them home from 
Europe. Criticising German 
defence spending as inade¬ 
quate, Trump said "we don't 
want to be the suckers any¬ 
more." 

Signs of the dilemma NATO 
faces over China have been 
growing for months. Last year 
NATO conducted its first China 
Review. In December, alliance 
members specifically men¬ 
tioned China for the first time 
in their declaration after the 
NATO Summit. 

It's easy to see why China 
has NATO leaders rattled. As 
Belt and Road has expanded 
across the continent, China has 
snapped up strategic assets 
including ports, power utilities 
and robotics firms from the 
Mediterranean to the Baltic 
Sea. The reach of Chinese tele¬ 


com giant Huawei Technolo¬ 
gies Co.has also alarmed coun¬ 
tries including the US, the UK 
and France. 

Then there's China's mili¬ 
tary expansion. Under Presi¬ 
dent Xi Jinping, China opened 
its first overseas military base 
in Djibouti in 2017, giving it 
influence over vital sea lanes 
near the Horn of Africa, where 
the US also has an outpost. It 
commissioned more than two 
dozen new ships in 2016 and 
2017, and it said in October 
that it was making "steady 
progress" on a second aircraft 
carrier after floating its first in 
2017. 

Perhaps most important 
from the European perspec¬ 
tive, China maintains close 
military ties with Vladimir 
Putin's Russia. 


Google Cloud prepares for Black 
Friday ‘peak on top of peak’ 



The WHO says the virus 
most likely came from bats and 
probably had another, inter¬ 
mediary animal "host". 

The results of the WHO 
investigation are keenly 
awaited by scientists and gov¬ 
ernments around the world, 
none more so than Washing¬ 
ton, which lobbied hard for the 
mission. The Trump adminis¬ 
tration accuses the WHO of 
being China-centric and plans 
to leave the agency over its 
handling of the pandemic. 

"The team had extensive 
discussions with Chinese 
counterparts and received 
updates on epidemiological 
studies, biologic and genetic 
analysis and animal health 
research," Christian Lindmeier 
told reporters, saying these 
included video discussions 
with Wuhan virologists and 
scientists. 

The three-week advance 
mission comprising two spe¬ 
cialists in animal health and 
epidemiology was tasked with 
laying the groundwork for a 
broader team of Chinese and 
international experts that will 
seek to discover how the virus 
that causes Covid-19 jumped 
the species barrier from ani¬ 
mals to humans. 


Lindmeier did not provide 
details on the timing or com¬ 
position of the broader mis¬ 
sion. 

Terms of reference for the 
broader mission have been 
produced together with Chi¬ 
nese authorities in draft form, 
he said, and were not yet pub¬ 
licly available. 

The team's composition is 
bound to be sensitive since any 
exclusion of US experts would 
be controversial.Another ques¬ 
tion will be the degree of access 
granted by Beijing. 

US President Donald 
Trump and Secretary of State 
Mike Pompeo have said the 
pathogen may have originated 
in a laboratory in Wuhan, 
although they have presented 
no evidence for this and China 
has denied it. Scientists and US 
intelligence agencies have said 
it emerged in nature. 

WHO emergencies chief 
Mike Ryan said on Monday 
that surprises were possible. 

"The fact that that fire 
alarm was triggered (in 
Wuhan) doesn't necessarily 
mean that that is where the 
disease crossed from animals 
to human," he said. 


REUTERS 
Oakland, August 4 


ALPHABET INC'S GOOGLE 

Cloud unit is poised for a surge 
in fourth-quarter sales from 
US retailers, as they brace for 
record online shopping during 
the holidays because of Covid- 
19 lockdowns. 

Cloud technology, used to 
host websites and store data, is 
a key part of many retailers' e- 
commerce operations. As fees 
are often pegged to site traffic, 
a jump in activity will drive up 
revenue for the unit. 

Carrie Tharp, vice president 
of retail and consumer at 
Google Cloud, told Reuters 
that her team had this year 
tossed out its linear growth 
model to predict how many 
servers it will need to process 
web orders for retailers around 
Black Friday. 


"We're planning for peak on 
top of peak," she said on Mon¬ 
day. That could be a boon for 
Google Cloud, which has gen¬ 
erated about 30% of its rev¬ 
enue during the fourth quarter 
the last two years. 

Stores such as Kohls Corp 
and Wayfair Inc lean on Google 
months in advance to ensure it 
has enough servers to with¬ 


stand increased shopping dur¬ 
ing holiday discount days such 
as Black Friday and Cyber Mon¬ 
day in November and Decem¬ 
ber. 

This year, Black Friday-style 
demand has flooded shops 
since March, when the United 
States began lockdowns, Tharp 
said.Holiday shopping is 
expected to boost demand fur¬ 


ther, as retailers including Tar¬ 
get Corp and Walmart Inc have 
said they will reduce in-store 
hours because of coronavirus 
concerns. Tharp said the pan¬ 
demic has already benefitted 
Google Cloud, with some 
retailers adopting its predic¬ 
tive algorithms years ahead of 
plan to help them work out the 
most efficient way of fulfilling 
orders. 

Electronics retailer Best 
Buy Co Inc, for instance, 
announced on Tuesday a 
multi-year deal to centralize 
customer and product data 
with Google Cloud to improve 
its loyalty program and online 
ad campaigns. 

The companies declined to 
elaborate on the deal, but 
Tharp said she hopes it leads to 
Google eventually powering 
Best Buy's web ordering sys¬ 
tem. 


FIGHTING INJUSTICE 


UN staffer who complained of sexual assault appeals dismissal 


REUTERS 

Geneva, August 4 


A POLICY ADVISER fired by 
the UN agency fighting AIDS is 
appealing her dismissal for 
misconduct, saying she was 
actually sacked for reporting 
that she had been sexually 
assaultedby a senior colleague, 
her appeal documents show. 

Martina Brostrom, from 
Sweden, was fired for sexual 
and financial misconduct in 
December. Her appeal, which 
she said was sent in April to the 
Global Board of Appeal of the 
World Health Organization 
(WHO), which oversees 
UNAIDS, has not been made 
public but Reuters has 
reviewed it. 

"It becomes absurd to the 
point of being ironic that the 
one person who filed a sexual 


assault complaint is the one 
who is found guilty of sexual 
misconduct," she said in an 
interview. The WHO declined 
to comment. 

Then UNAIDS Deputy 
Executive Director Luiz Loures 
denies her accusation that he 
groped her in a hotel elevator 
in Thailand in 2015 and tried 
to drag her towards his room. 
Brostrom went public with her 
complaint in 2018. 

Brostrom told Reuters an 
initial internal UN investiga¬ 
tion did not substantiate her 
allegations but that the matter 
is still being investigated as 
part of a subsequent, wider 
case. According to a UNAIDS 
letter to Brostrom dated April 
27, 2018, UN Secretary-Gen¬ 
eral Antonio Guterres initiated 
the second investigation after 
other sexual harassment alle¬ 



gations were made against 
Loures, which he also denies. 

Guterres spokesman 
Stephane Dujarric declined to 
give any details of the investi¬ 
gation, citing confidentiality. 
Reuters was unable to confirm 
whether it was still ongoing. 

Brostrom's appeal says her 
dismissal emerged from an 
investigation based on allega¬ 
tions contained in anonymous 
emails and initiated by Loures, 
then the agency's number two. 


The transcript of a July 
2017 internal UN interview 
seen by Reuters cites him say¬ 
ing: "I trigger the investiga¬ 
tion". 

Asked to comment, Loures 
said Brostrom was trying to 
distract attention from her dis¬ 
missal. "I was not involved in 
the decision to dismiss and 
indeed had left UNAIDS before 
the independent investigation 
was started," he said. 

UNAIDS spokeswoman 
Sophie Barton-Knott declined 
to comment on the specifics of 
the case, citing confidentiality. 

"Comprehensive policies 
are in place and strictly 
adhered to at UNAIDS to pro¬ 
tect whistle-blowers who 
report suspected wrongdoing 
from retaliation," she said. 
"UNAIDS does not engage in or 
tolerate any form of retalia¬ 


tion." 

Since the 1990's,the UN's 
reputation has been damaged 
by a series of high-profile alle¬ 
gations of sexual misconduct, 
notably by UN peacekeepers. 
UN personnel have immunity, 
which must be waived before 
any judicial proceedings. 

In November 2018, around 
10,000 staff and contractors 
across the UN said they had 
experienced sexual harass¬ 
ment in the past two years. 
Only 17% of those eligible 
responded, something Guter¬ 
res said may indicate an ongo¬ 
ing sense of mistrust. 

UN data shows 446 formal 
reports of sexual harassment 
were made from 2016-8.Forty 
five led to disciplinary pro¬ 
ceedings. 

UNAIDS declined to give 
details of the alleged wrongdo¬ 


ing by Brostrom which led to 
her dismissal, citing confiden¬ 
tiality. 

She says the charge of sex¬ 
ual misconduct refers to a con¬ 
sensual relationship with her 
now-husband which was dis¬ 
closed to the agency. She 
denies the charge of financial 
misconduct and says it relates 
to a hotel bill at an official 
workshop. 

Her appeal says she suf¬ 
fered "severe and irreparable 
harm" to her personal and pro - 
fessional life from a "campaign 
of retaliation and harassment" 
against her. She is seeking two 
million Swiss francs ($2 mil¬ 
lion) in damages from the 
agency. 

UNAIDS has a $484 mill ion 
budget for 2020-2021. Top 
donors are the United States 
and Sweden. 


UK risks twice-as-big 
second coronavirus 
wave, study finds 


REUTERS 
London, August 4 


BRITAIN FACES A second wave 
of Covid-19 this winter twice 
as widespread as the initial 
outbreak if it reopens schools 
without a more effective test- 
and-trace system in place, 
according to a study published 
on Tuesday. 

Researchers from Univer¬ 
sity College London and the 
London School of Hygiene and 
Tropical Medicine modelled 
the impact of reopening 
schools either on a full- or part- 
time basis, thus allowing par¬ 
ents to return to work, on the 
potential spread of the virus. 

They concluded a second 
wave could be prevented if 
75% of those with symptoms 
were found and tested and 
68% of their contacts were 
traced, or if 8 7% of people with 
symptoms were found and 
40% of their contacts tested. 

"However, we also predict 
that in the absence of suffi¬ 
ciently broad test-trace-isolate 
coverage, reopening of schools 
combined with accompanied 
reopening of society across all 
scenarios might induce a sec¬ 
ond Covid-19 wave," said the 
study, published in The Lancet 
Child and Adolescent Health. 

"Our modelling results sug¬ 
gest that full school reopening 
in September 2020 without an 
effective test-trace-isolate 
strategy would result in R ris¬ 
ing above 1 and a resulting sec¬ 
ond wave of infections that 
would peak in December 2020 
andbe 2.0-2-3 timesthe size of 
the original Covid-19 wave." 

The lead author of the 
study, Jasmina Panovska-Grif¬ 
fiths, said the test-and-trace 
system in England was cur¬ 
rently reaching only about 
50% of contacts of all those 
testing positive for Covid-19. 

Panovska-Griffiths, lec¬ 
turer in mathematical model¬ 
ling at University College Lon¬ 
don, told BBC radio that the 



A second wave could be 
prevented if 75% of those 
with symptoms were 
found and tested and 68% 
of their contacts were 
traced, or if 87% of people 
with symptoms were 
found and 40% of their 
contacts tested 


worst scenarios could still be 
avoided. 

"Importantly, what we find 
is that it is possible to avoid a 
second epidemic wave if 
enough people with sympto¬ 
matic infections can be diag¬ 
nosed. Their contacts can then 
be traced and effectively iso¬ 
lated," she said. 

"We are the first study that 
has quantified this, how much 
this needs to be for the UK." 

Schools in Britain closed in 
March during the national 
lockdown, except for the chil¬ 
dren of key workers, and 
reopened for a small number 
of pupils in June. 

However, the government 
says all pupils will return to 
school across the United King¬ 
dom by early September with 
Prime Minister Boris Johnson 
saying it is a national priority. 

"I think we all accept that 
test-and-trace is a programme 
which needs to continue to 
improve. There is total humil¬ 
ity in government about that," 
junior local government min¬ 
ister Simon Clarke told BBC 
radio. "We fully accept that we 
need to keep driving those 
numbers up," he said. 
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